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City  of 

Fort  William 

Sr's  Bonds 

Pnnripnl  nml  linlf-i/nirl ;/  inlcrcsl 
paun'ilr  nl  Fori  W'iUinm, 
Montreal  or  Toronto. 

I’l'piihiiion — 

Asspssrd  V  a  I  u  p  of 

Taxation . l.r>.3J 

Total  1  )obrn1  uro  T^oht  O.OI^li.riSu 
N  K  T  i.u:iu:.\Tri:K 
i>ionT . 

riin-ont  HovriHif.  .  ..  1  ..jO i.-Xij', 

('nnont  l^\ pcinl i turo .  1.1 7 7.. ') Pi 

Tlio  <'itv  of  Foil  William  is  .sit- 
iiafp'l  at  tho,  Imarl  of  tho  (Jroal 
lailvos,  tho  worlfi’.n  largest  in- 
]«'j nd  \va  tr  r\\  ays  sy.'st ojir  Wit  !i 
tho  (Irrp  natf'r  frontage  <»f 
tweniy-six  iniN-s  <>n  thiee  navi- 
gal)lo  riv'ors  wiiioli  iittf'rsect  Us 
l>onridarifs.  l*Viit  W'illiam  has 
a  luirb"}-  .suitable  fi>r  all  re- 
duir<‘monis  of  maniifartiiring. 
sliluping  and  djstributif>n  ae- 
tlvitlos.  T>ni’ing  the  year  of 
UUMl,  oLTi.noo.oon  bushels  of  grain 
were  shij)]»ed  by  boat  from  the 
ports  of  the  Twin  Fities. 

The  ('ity’s  present  financial 
positioji  shows  the  results  «)f 
•  areful  and  efficient  adniini.s- 
t  ra  t  ion. 

I'lill  Pnrtioiilars  on  Request. 


AEAMES&CO 

LIMITED 

Business  esTABusHED  len 

iKVESTMENT  SECURITIES 

TORONTO  MONTREALlowxm^ 

MEW  V)CTORIA,B.C  VANCOUVER 


Facts 


Stock  Values 

A  letter  dojited  to  dis¬ 
cussing  undi:  iying  factors 
affecting  stock  values  is 
issued  weekly  by  our  Stock 
Exchange  Department. 

It  also  discusses  current 
items  of  interest  affecting 
individual  companies, 
interprets  balance  sheet 
figTjres,  etc. 

You  can  obtain  a  copy  of 
the  current  issue  by  tele- 
phoning,  writing  or 
calling. 

Write  to  Dept,  3 

Greenshields 
,&  Co 

llemhtn  Moutrtal  Stock 
1 7  St-  John  St.*  Montreal 

•Iso  Mount  Royal  ilolel  Building 

TORONTO  OTTAWA 

14  King  S-troct  £.  46  l:Jgin  Street 

QITCTEC 

SO  St.  Peter  Street  i  e 


No  Likelihood  of 

*Peg,  Electric  Split 

Various  rumors  about  reorganiza¬ 
tion  of  capital  liy  .splitting  the  com¬ 
mon  shares  of  Winnipeg  Electric  do 
not  appear  to  be  taken  seriously  in 
official  circles.  'J'he  Financial 
Times  is  informed  from  a  reliable 
source  that  nothing  like  a  capital 
reorganisation  is  contemplated.  Tt 
is  anticipated  that  futnre  capital  re¬ 
quirements  of  the  company  will  in 
ill  proliahility  ho  taken  care  of  by 
a  bond  issue. 

I  OK  KKKWKRIES. 

It  seems  as  if  the  fear  has  existed 
that  no  summer  would  be  forthcom¬ 
ing  tliis  ycai',  .judging  by  tlie  action 
of  Rrewrrics  on  the  market. 

The  stock,  which  has  been  sadiy 
neglected  of  late,  came  to  life  on  the 
appearance  of  two  consecutive  warm 
days  and  gained  I’a  points  during 
the  forenoon  sc.^sion  on  Thursday. 


I  At  the  Lookout  |  | 

NO  SUMMER  YEAR 
;  IS  NOT  LIKELY  TO  i 

j  BE  BORNE  OUT 

I  Business  Generally  is  Good 

j  Despite  Unusual  Wet 
I  and  Cold  ! 

!  _  I 

I  VOLUME  IS  GREATER  ' 

i  i 

Bureau  of  Statistics  Reports  That 
New  High  Record  Was  Made) 
For  Spring  Trade — No  Dry¬ 
ing  Up  of  Money  Supply 

More  seasonable  weather  condi¬ 
tions  throughout  Canada  will  ba 
noted  with  considerable  relief  in 
business  circles.  Not  oiiiy  ha.  cur¬ 
rent  trade  been  retarded  by  low  tem¬ 
peratures  and  general  rains,  hut 
agricultural  operations,  particulaily 
in  Western  Canada,  have  been  inter¬ 
fered  with  and  some  apprehension 
was  felt  that  the  growing  season 
i  might  he  considerably  shortened. 

I  The  effect  in  Western  Canada  has 
I  already  been  a  smaller  wheat  acre- 
lage  than  anticipated, — but  this  will 
j  be  offset  by  more  seeding  of  coarse 
.grains,  while  there  Is  certainly  no 
'  lack  of  moisture  to  start  growth. 
IThe  effect  on  retail  business  has 
j  been  indicated  in  trade  reports  of  a 
I  subnormal  movement  of  seasonable 
I  merchandise,  which,  however,  is  be- 
j  ing  offset  by  substantial  sales  of 
other  lines. 

The  importance  of  the  weather  as 
an  influence  on  business  is  usually 
only  noted  when  abnormal  condi¬ 
tions  prevail.  As  a  matter  of  experi¬ 
ence  unnatural  temperatures  or  ab- 
'■  normal  conditions  as  regards  rain¬ 
fall  have  a  very  important  bearing 
both  directly  on  current  sales  and 
indirectly  on  the  purchasing  power 
of  the  agricultural  population.  Pre¬ 
dictions  which  have  been  made  that 
1027  would  be  “the  year  without  a 
summer"  are  therefore  not  without 
interest  in  the  bu.sines.s  world,  p.ar- 
t.icularly  when  developmeuts  to  dale 
have  in  a  measure  borne  out  the 
theories  of  Herbert  .lanvrin  Hrocxne, 

I  the  particular  author  of  ihis  pre¬ 
diction.  However,  we  have  on  the 
other  hand  the  definite  siatement  of 
Canada's  own  “weather  inau  "  Sir 
F’rederick  Stupart,  that  il  is  not 
humanly  po.ssible  to  predict  we  ather 
conditions  with  any  degree  of  .ac¬ 
curacy  more  than  a  week  in  advance. 
.Janvrin  Browne  forecast  1927  as  the 
year  of  the  great  weather  paradox 
jto  be  similar  to  1816.  historically 
Icnown  as  “the  year  without  a  sum¬ 
mer"  before  the  Committee  on  Agri¬ 
culture  of  the  Hou.se  of  Repicsen- 
tatives  at  Wa.shington  on  I'ahnia’y 
n.  1022.  In  1816  A))ril  vas  more  like 
•lanuary  in  its  habit,  .iii.l  May  saw 
killing  frosts:  .lune  was  c--\nn  worse, 
i  In  Europe  in  addition  to  e  Id 
weather,  snow-storms  and  terrific  | 
j  hail  storms  prevailed.  (Ircat  dam-  ' 
I  age  was  done  by  excessive  rains 
prior  to  and  through  the  harvest  ' 
season. 

In  the  Magazine  of  IVall  Street.  1 
.Tune  Ith,  Browne  submits  evidence 
that  his  forecasts  arc  being  borne 
out  by  conditions  which  have  pre-  i ' 
vailed  so  far  Ihis  year.  His  most  ' 
sensational  reference  i.s  to  his  pre  | 
diction  made  in  IVa.shington  before  ' 
the  Committe’’  of  Agriculture  in  ' 
1922  that  there  would  be  serious  • 
floods  this  year  in  the  Mississippi  ' 
Valley.  In  view'  of  the  dismal  na-  ‘ 
ture  of  these  predictions  it  is  re-  ' 
assuring  to  have  the  statements  of 
Stupart  and  other  weather  scientists, 
which  indicate  that  Browne  has 
merely  made  some  long  guesses 
hi'used  on  vague  seieniitic  data. 

So  far  as  Canadian  business  is 
concerned,  while  the  movement  of 
warm  weather  merchandise  has  been 
disappointing,  sales  in  other  lines 
continue  to  lie  eonsiderably  larger 
than  those  of  this  time  last  year.  ' 
These  lines  include  footwear,  fiirni-  , 
ture,  hardware,  oils,  iiaiuts,  drugs,  • 
stationery,  mining  equipment,  agri- 
(Continued  on  Page  6) 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Limited  ^  " 


21  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


Foreign  FWer  Securities  Corporation 

LIMITED 

6%  Cumulative  Participating  Preferred  Stock 

This  Corporation  owns  a  sub¬ 
stantial  interest  in  the  Securities 
of  L’Energie  Industrielle  and  its 
Subsidiaries. 

These  companies  serve  972  com- 
munitie.',  throughout  France,  .  — 

having  170,000  connected  cus-  / 

tomers,  f  nd  embracing  a  popu-  \l  f 

lation  of  1,192,765.  Ve  /Jl  U  WfM. 


Price  1  )0  and  accrued  dividend 
to  yieht  6%.  Carrying  a  bonua 
ol  one  half  share  Common 
V  ith  each  Preferred. 

IPividrnds  Paid  quar^ 
terly  on  13th  of  Febru¬ 
ary,  May,  A  ut:usiand 
November, 


V-'- 


NESBITT.  THOMSON  &  COMPANY 


I4S  St.  James  Street  .  Montreal 

WVBfC  C'TThVA  HAMM  TON  U 


LINDBERGH  HELPS  | 
DEMAND  FOR  PRINT 

Additional  10,000  Tons  of 
Newsprint  Consumed  as 
Result  of  Flight 

An  interesting  commentary  upon 
the  ease  with  w'hich  demand 
for  newsprint  can  be  increased  Is 
the  fact  that  the  recent  achievement 
of  Captain  Lindbergh  in  flying  from' 
New  York  to  Paris  was  responsible 
for  an  additional  consumption  of 
newsprint  amounting  to  about  10,000 
tons,  or  almost  20  times  the  daily 
output  of  the  big  Abitibi  mill. 

While  fully  recognizing  the  exist¬ 
ence  of  overproduction  In  the  indus¬ 
try  as  a  result  of  the  heavy  addi¬ 
tions  to  mill  capacity  during  the 
past  year,  newsprint  leaders  are  in¬ 
clined  to  the  view  that  the  state¬ 
ments  made  by  Hubert  Bierman.s. 
president  of  Belgo-Canadian  Paper 
Company,  in  a  recent  interview,  are 
over-pessimistic. 

It  i.s  stated  that  any  forecast  as  to 
the  duration  of  the  present  condi- 
tion.s,  and  the  extent  to  which  the 
Canadian  mills  will  be  affected,  is 
a.lmo.st  impossible  at  this  distance  in 
view  of  the  fact  that  the  situation 
mifilit  change  in  either  direction 
practically  overnight.  One  out¬ 
standing  fact  is  evident  at  the  mo¬ 
ment,  namely,  that  newsprint  sup¬ 
plies  are  still  being  well  taken.  Ship¬ 
ments  of  the  principal  Canadian 
mills  during  April  are  understood  to 
have  shown  an  increase  of  13  per 
cent,  over  those  for  the  month  of 
.lanuary.  while  the  normal  differ¬ 
ence  between  the  2  months  is  9  per 
cent.,  thus  indicating  a  50  per  cent, 
gain  over  the  average  expansion  in 
shipments.  .lanuary  was  not  a  fav¬ 
orable  month,  but  even  so  the  addi¬ 
tional  4  per  cent,  increase  for  April 
over  the  normal  g.ain  would  appear 
to  show  up  the  experience  during 
the  latter  period  in  an  encouraging 
light. 

While  there  is  no  indication  of  any 
slackening  in  demand  for  newsprint 
on  this  continent,  it  is  understood 
that  there  is  an  impetus  noticeable 
in  foreign  shipments.  The  recent 
merger  of  the  leading  sales  organiz¬ 
ations  in  Canada,  with  the  conse¬ 
quent  addition  to  efficient  sales  ef¬ 
forts  should  be  evidenced  in  early 
beneficial  resutls. 

Wayagamack  Enjoys 
Favorable  Business 

The  recent  strength  in  Wayaga- 
mack  indicates  the  anticipation  of 
an  early  increase  in  the  dividend 
rate  to  $1  a  share  from  the  current 
disbursement  of  $3.  Reports  arc  to 
the  effect  th.at  the  company  has  en¬ 
joyed  a  very  satisfactory  demand  for 
its  products  during  the  current  year 
to  date,  operations  of  the  newsprint 
mill  having  been  on  an  encouraging 
basis,  while  the  kraft  situation  con¬ 
tinues  favorable. 

What  is  understood  to  have  been 
the  most  prolific  source  of  increased  ' 
earnings  for  the  company,  however, 
is  the  new  departure  of  cement  bag 
manufacturing.  Building  activity 
all  over  the  Dominion  and  a  conse¬ 
quent  abnorm.al  demand  for  cement 
is  responsible  for  an  outstanding 
volume  of  business  in  this  direction 

There  has  been  a  recurrence  of 
merger  rumors  in  connection  with  . 
the  company,  one.  report  being  to  the 
effect  that  Laurentide  has  been  dick¬ 
ering  for  control  of  Wayagamack, 
the  chief  end  in  view  being  the  di- 
ver.sification  of  products. 


Lost  His  Money  On 

U.  S.  Tipping  Service 

An  Alberta  subscriber  to 
The  Financial  Times  writes 
telling  his  experience  with 
one  of  the  expensive  New  York 
investors  services.  With  oth¬ 
ers  he  subscribed  $500  and  the 
result  of  following  the  advice 
given  was  a  loss  of  over  60% 
of  the  funds  invested.  At  the 
same  lime  this  service  adver¬ 
tised  in  the  United  States  that 
I  great  profits  were  being  shown 
by  their  clients.  This  invest¬ 
or  has  now  wisely  decided  to 
imt  Ills  funds  into  Canadian 
securities,  .and  consult  The 
Financial  Times  rather  than 
the  tipping  services. 

“Your  advice  in  ‘Hints  to 
Investors’  and  general  com¬ 
ments  on  financial  affairs  are 
quite  educational,”  he  con¬ 
cludes. 


Holders  of  Peoples  Deposits 

Have  an  Added  Responsibility 

In  view  of  the  wide  activities  of  high-pressure  stock  salesmen  to 
interest  Canadian  investor.s  in  dubious  propositions.  The  Financial 
Times  believes  that  bank  managers  and  others  in  control  of  public 
deposits  should  use  their  influence  to  guard  the  people  from  loslnK 
their  money.  For  several  weeks  now  various  schemes  to  separate  those 
ready  to  get  rich  quickly  from  their  money  have  been  outlined  in  these 
columns.  As  investigations  are  pursued  evidence  multiplies  of  the 
widespread  nature  of  these  activities  in  Canada.  It  is  evident  that 
the  clearing  up  of  the  New  York  Curb  and  the  campaign  of  the  Na¬ 
tional  Better  Business  Bureau  has  been  responsible  for  many  of 
the  high-pressure  specialists  leaving  the  United  States  for  "greener 
fields”  in  Canada.  The  development  of  Canada’s  rich  mineral  re¬ 
sources  and  the  speculative  activity  in  industrial  stocks  has  created 
an  atmosphere  which  seems  to  have  made  it  possible  for  a  rich 
harvest  at  tlie  expense  of  investors. 

The  time  has  passed,  of  course,  when  bank  managers  or  others 
holding  deposits  of  the  public,  have  any  desire  to  discourage  their 
depositors  from  inv'estlng  in  sound  securities.  The  deposit  account 
is  now  temporary  rather  than  permanent,  but  those  w'ho  hold  these 
deposits  may  quite  properly  suggest  to  those  withdrawing  them 
that  they  should  not  purchase  securities  about  which  there  may  he 
doubt,  without  making  thorough  enquiries. 

The  facilities  of  The  Financial  Times  are  available  to  those  who 
would  "look  before  they  leap.” 


Tipping  Service  Operates 
From  Same  Office  as  Mine 

Financial  Bulletin  and  Stadamac  Mines  Operating  From  Same 
Esteblishment  —  Several  Points  of  Similarity  Between  An* 
other  New  Tipping  Sheet  and  Financial  Adviser  —  One 
Method  of  Building  a  Sucker  List. 


New  market  forecast  sL/vlces  con¬ 
tinue  to  spring  up  overnight,  the 
past  week  bringing  to  our  notice 
tw'o  additional  publications  besides 
those  which  have  already  been  re¬ 
ferred  to  in  these  columns.  Financial 
Bulletin,  published  by  F.  A.  Schmidt 
&  Co.,  in  the  Keefer  Building,  and 
the  Stock  Exchange  .Mirror,  publish¬ 
ed  by  the  Devonshire  Publishing 
Company,  with  offices  in  the  Insur¬ 
ance  Exchange  Building,  the  editor 
of  the  latter  being  Howard  Morris. 

It  is  interesting  to  note  that  the 
Financial  Bulletin,  which  is  pub¬ 
lished  from  the  same  office  as 
Stadamac  Mines,  carries  on  its  sheet 
a  special  recommendation  to  pur¬ 
chase  the  stock  of  this  mine.  We 
have  maintained  that  these  services 
in  the  main  are  published  for  the 


sole  purpose  of  distributing  mining 
securities  in  which  the  pulilishers 
arc  interested,  but  this  is  the  first 
occasion  that  this  fact  Is  frankly  in¬ 
dicated.  The  public  can  judge  for 
themselves  the  value  of  this  service 
from  an  investment  point  of  view. 

In  eonnection  with  the  Stock  Ex¬ 
change  Mirror,  there  are  certain 
points  of  similarity  between  this  ser¬ 
vice  and  Financial  Adviser,  to  which 
reference  has  been  made  on  several 
occasions  in  these  columns.  Both 
services  are  published  from  190  St. 
James  Street,  the  editor  of  I'in.an- 
cial  Adviser  is  named  Howard,  while 
the  editor  of  the  Stock  Exchange 
Mirror  is  Howard  Morris,  and  the 
same  trial  offer  is  made  in  "ach  case. 

We  reproduce,  in  part,  herewith  a 
f  Con  tinned  on  page  5.)  * 


Potentialities  of  Bakery  Mergers 
Indicated  by  Canada  Bread  Success 


Toronto  Bnrrnn  The  FInnncInl  Timrn. 

Toronto. - Canada  has  four  out¬ 

standing  bakcric.s  now,  under  Cana¬ 
dian  control.  The  appended  table, 
covering  three  of  the  companies,  is 
of  special  interest,  because  the  earn¬ 
ing  power  of  Canada  Bread  Com¬ 
pany',  an  old  and  well  established 
organization  is  contrasted  with  those 
of  the  two  newer  companies. 

The  high  present  earnings  of  Can¬ 
ada  Bread,  which  are  the  result  of 
a  merger  some  years  ago  of  bakeries 
located  in  leading  centres  of  popula¬ 
tion  in  Canada,  serves  a.s  an  indica¬ 
tion  of  the  possibilities  of  such  or-  i 
ganizations  under  efficient  manage- 1 
ment. 


The  figures  in  the  table  regarding 
Canada  Bread  do  not  tell  all  the 
story.  A  year  ago  old  common 
shareholders  were  given  one  share 
of  7%  “B”  preferred  stock  and  one 
share  of  no  par  common  stock  for 
each  sharp  of  $100  par  value  common 
stock  held.  Hcncc,  the  old  share¬ 
holders  are  receiving  equal  to  $12. on 
per  share  on  their  holdings  before 
the  stock  distribution. 

Northern  Bakeries  figures  are 
those  for  the  last  year  under  con¬ 
trol  of  Continental  Baking  Com¬ 
pany.  Ontario  Bakeries.  Ltd.,  first 
operating  report  has  not  appeared  j 
yet.  I 


OUR  INVESTMENT 
BANKERS  PROPOSE 
DEBT  RETIREMENT 

Important  Suggestion  At  Annual 
Meeting  of  LB.A.  of  Canada 

At  Ottawa  j 

PLAN  COVERS  40  YEARS 

Annual  Payments  Would  Be  No 
Greater  Burden  Than  Borne  | 
at  Present  and  With  Prosper*  | 
ity  Lower  Taxes  Should  be  j 
Possible 

Sperinl  C'orpCKpondeiioe. 

Ottawa. — The  outstanding  feature: 
of  the  annual  meeting  of  the  Invest-  | 
mont  Bankers'  Association  of  Canada,  I 
was  a  constructive  suggestion  look- 1 
ing  to  the  retirement  of  Canada’s! 
debt.  In  outlining  a  plan  which  | 
would  fake  care  of  the  outstanding 
net  debt  of  the  Dominion  in  a  period 
of  forty  .vear.s,  details  of  which  will 
be  found  on  page  8  of  this  issue,  R. 
A.  Daly,  president  of  the  association, 
spoke  of  the  high  purpose  of  the  or- 
ganization  in  the  promotion  of  the] 
welfare  of  investment  hankers,  finan- 1 
cial  institutions  and  investors  gener¬ 
ally  interested  in  government,  muni¬ 
cipal  and  corporation  serurities;  and 
as  a  group  of  citizens,  .seeking  a  so’.u 
tion  where  possible,  of  problems 
facing  the  country  which  are  essen¬ 
tially  associated  with  the  investment 
field.  In  the  latter  sense  he  suggest¬ 
ed  the  importance  for  the  roimtry 
getting  rid  of  all  unnecessary  impe¬ 
diment  by  way  of  national  debt  in 
order  to  take  full  advantage  of  the 
opportunities  that  are  ahead,  while 
at  the  .S'ame  time  preparing  to  meet 
any  great  national  emergency  that 
might  arise.  ; 

In  this  connection  Mr,  Daly  men-  | 
tioned  a  plan  of  debt  'retirement  for  | 
the  province  of  Ontario  worked  out  j 
by  a  committee  on  which  the  In-  i 
vestment  Bankers’  Association  was 
represented.  The  success  of  this 
plan  gave  the  association  courage  to 
go  on  and  discuss  the  larger  question 
of  debt  retirement  for  Canada.  He 
mentioned,  moreover,  that  Hon.  J.  A. 
Robb,  minister  of  finance,  had  ex¬ 
pressed  a  desire  to  have  the  opinion 
of  the  association  on  this  question, 
which  was  approached  with  the  idea 
that  a  general  discussion  might  he 
helpful  in  working  out  the  best  solu¬ 
tion. 

Would  Reduce  Tn.xes, 

Mr.  Daly’s  plan  for  taking  care  of 
the  national  debt  by  1967  would  re¬ 
quire  $23,117,009  per  annum,  an 
amount  which  is  no  greater  than  the 
average  amount  of  debt  that  has  been 
retired  in  each  of  the  last  four  years. 
Such  a  program,  he  submitted,  should 
be  feasible  when  we  consider  we 
are  now  running  into  what  should 
be  a  much  more  pro.speroiis  period. 
He  suggested  that  any  surplus  over 
and  above  sinking  fund  requirements 
could  be  used  for  additional  deht  re¬ 
tirement.  and  further  reductions 
could  be  nuidc  in  taxes  from  time  to 
time. 

It  is  known  that  .Mr.  Robli  has  been 
carefully  considering  s.ninc  such  pro¬ 
gram  to  take  carp  of  Canada’s  liebt, 
and  it  is  presumed  that  Mr.  Daly’s 
suggestions  on  behalf  of  Canada’s  in¬ 
vestment  hankers,  who  have  played 
such  an  important  part  in  placing 
Government  bonds  with  investors, 
will  probably  be  the  basis  on  which 
the  gnverninent  will  work.  Mr.  Daly- 
outlined  what  has  been  aceninplished 
in  the  United  States  and  Great  Brii- 
ain  as  a  preliminary  to  his  .sugges¬ 
tion.  The  importance  of  Canada  ad¬ 
justing  her  taxation  so  that  capital 
from  the.=o  couiitnos  will  be  encour¬ 
aged  has  been  recognized  a.s  highly 
important  in  relation  to  national  de¬ 
velopment. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


Dominion  SECoeniB 

CORPOefflMIlNIIH) 

189  St.  James  Street 

MONTREAL 

TORONTO  LONDON,  ENa 


Hamilton  Dairies 

Preferred  and  Common 

DENMAN  &  CO. 

LIMITED 

INVESTMENT  BANKERS 

HAMILTON,  ONT. 

BRANCH:  BELLEVILLE.  ONT. 


QantMasloatCo 

Montreal  5tock  Exchange 
MontrealCurb  Market 
104  Francois  XAVIERS'^ 
Montrilau 

Telephones  Main  61&4  66165 


Market  Awaits 

Brazilian  Split 

Brazilian  Traction  continued  as  a 
centre  of  market  interest  and  heavy 
trading  is  accompanied  by  varied  re¬ 
ports  as  to  possibilities  for  some¬ 
thing  in  the  nature  of  a  melon  for 
the  shareholders.  Reports  differ, 
not  so  much  on  the  qttestion  of  whe¬ 
ther  or  not  tliere  will  be  a  split  in 
the  stork,  hut  whether  an  announce¬ 
ment  will  be  made  during  the  pres¬ 
ent  month  or  about  the  end  of  the 
year.  The  idea  that  the  announce¬ 
ment  may  be  delayed  finds  support 
in  the  theory  that  it  may  be  inad- 
visaiile  to  inreraso  the  return  to  the 
.«harelioldprs  at  the  present  time  in 
view  of  applications  for  inrreased 
rates  under  some  of  the  company’s 
francliises. 

A  split  of  the  stock  into  three 
shares  for  one  on  a  $2.50  basis, which 
would  represent  715''.  as  eompared 
with  fFr  now  Iieing  paid  is  regarded 
as  prnhable.  although  there  is  also 
talk  of  three  shares  for  one  on  a  $3 
basis,  or  four  shares  for  one  on  a  $2 
liasis. 


Bakerie.s — 

£-i'cfiay 

cS  «  „ 

M.  0  L 

Cxr. 

e- 

Canada  Bread  .  .$813,087 

$13.08 

25.000  shs. 

$504,487 

110 

Canadian  Bakeries 

.330,385 

2.00 

2O.0O0  shs. 

354.7r.'> 

32 

Northern  Bakeries 

023.832 

l..'i3 

250.000  shs. 

887.791 

32 

Wood,  Gundy  &  Company 

Limited 


Investment  Bankers 
for 

Governments 

Municipalities 

Corporations 


Early  Dividend  on 
Pressed  Metals  Com. 

Toronto. — In  view  of  the  increas¬ 
ed  earnings  of  Pressed  .Metals  of 
America,  Inc.,  and  the  favorable  con¬ 
dition  of  the  company’s  business,  the 
time  approaehes  when  dividends  ran 
he  paid  on  the  junior  issue. 

It  is  probable  that  the  matter  will 
he  on  the  agenda  for  the  June  meet¬ 
ing  of  directors.  AVhether  the  stock 
is  placed  on  a  dividend  basis  ore  not. 
earning  power  is  there. 


The  Humble  Overall 

Replaces  Gold-Brick 

Saint  John  niir<»aii  'I’ho  Finan- 
€*lul  Times. 

Saint  John,  N.B. — This  may 
not  he  a  new  one  in  the  flim¬ 
flam  game  hut  it  is  at  least 
interesting.  A  man  who  claim¬ 
ed  Worcester.  Mass.,  as  his 
home  appeared,  at  Moncton,  a 
tew  days  a.go,  driving  a  neat 
car  and,  whenever  he  came 
across  a  road  patrol  man,  he 
blithely  announced  that  he 
was  a  representative  of  the 
Good  Roads  Association. whose 
benign  object  was  to  supply  to 
the  hardy  toiler,  at  a  nominal 
cost,  four  suits  of  overalls  per 
man  per  year,  the  sum  vary¬ 
ing  from  $1.96  to  $9.80. 

The  enterprising  party  was 
soon  under  lock  and  key  and 
faced  three  charges.  He  plead¬ 
ed  guilty,  and.  sooner  than 
have  him  a  charge  on  the 
country.  Judge  Sleeves  sus¬ 
pended  sentence  and  ordered 
him  deported. 


Improvement  Seen 

In  Crop  Prospects 

V.'innipe;;  l«iiroaii  Thr  Fiiianruil  Timen. 

lYinnippg.  —  Warmer  weather 
which  set  in  over  the  last  week-end 
has  dried  surface  soil  considerably 
and  work  of  seeding  coarse  grains 
now  being  rushed  with  all  speed. 
Particularly  during  the  past  week 
growth  has  been  exceptionally  rapid. 
Winds  from  the  south  and  west  now 
appear  to  indicate  a  period  of  dry 
weather  in  store  for  prairies. 


A  Broad 
Buying  and 
Selling  Market 

Our  system  of  offices 
in  financial  centres 
from  St.  John’s,  Nfld., 
to  Victoria,  B.C.,  as 
well  as  in  New  York, 
covers  active  markets 
for  Canadian  securities 
of  all  investment  types. 

Communicate  with  us 
when  you  wish  to  buy, 
sell,  or  obtain  informa¬ 
tion  on  bonds  or  shares 
in  which  you  have  an 
interest. 

Securities 

CORPORATION 

^  1  M  1  T  K  O 

IM  St.  Jam—  SttmB 
MONTMJIL 

TorgMs  Htllfu  SilntJch*  Qa«b« 
Wlniiipt,  V«neeuv«  N«w  Vo* 


THE  FINANCTAI<  TIMES, 


when  Our.“Tokens” 


EAL.  JUNE  10,  1927. 


I  OAf fEf  1  very  decided  improvement  over  tiie  ! 

uUUrlll  uAin  IN 

"The  total  net  income  from  oper-  I 
It  A  DMIAI/^C  COAliyM  '  «tinn  shows  a  very  substantial  in-  | 

Jj/lilNlNuJ  MUfTn  '0 ; 

I  the  .Manitoba  Power  f  omnany.  I^td..  | 

N11i||?Y|AA  DAll/UD  '  Pnaranteed  account  is  a  substantial  ! 
,  ITICAlvv  TI/fTEIi  «1ecrease.  Taken  as  a  whole,  the  | 

I  net  results  make  the  best  showing  [ 
•  .1  .  ,  4.®  ei.  I  of  year.”  ! 


Used  ForjQiange^^*^^ 

Paviid.d  bi^MeCaiMdahW  uy  nuraKvdf 

ica  own.  the  Bank  of  Mo<itrc4  eaAf  obtained  ^  H 

•athohzatioo  from  the  Govecnmant  to  iatua  &  J|^8rC^IL£.^^8|a  ij 
copper  tokens  for  ttnall  change.  |rwRj>^W.y 

Reproduced  herewith  ia  a  one-penny  token 
of  1838.  The  obverse  ihowa  the  building 

then  used  by  the  Bank ;  the  reretsa  beats  . 

the  arms  of  the  dty  of  MootreaL  — - 

Throughout  its  long  hislocT.  tbt  Bark  of  Montreal  has  always 
been  active  in  serving  the  hnancial  needs  of  the  people  of  Canada, 
steadily  estending  its  service  as  the  need  and  opportunity  arose. 

BANK  OP  MONTREAL 

Established  l8l7 

Auef^hreaccest  of  I780.000.000 


Grown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 

233  St.  James  Street  -  Montreal 


WATEROUS  LIMITED 

BRANTFORD,  CANADA 


Manufacturers  of 

Piilpmill  Machinery  -  Sawmill  Machinery 
Engines  -  Boilers  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  Work  of  all 
descriptions  -  Road  Rollers  and 
Scarifiers  -  Grey  Iron  Castings 
Special  Machinery  -  Chains 
Elevator  Buckets  and 
Screens 


J.  S.  MITCHELL  &  CO. 


DEVELOPMENT  AT 
SPRAY  LAKES  IS 
WARNED  AGAINST 


Equivalent  of  $5.10  a  Share  on 
Common  Before  Preferred 
Arrears 

NET  UP  38.05  P.C. 


Another  Municipal  Gas 

Plant  Proves  a  Failure 


i  Research  Association  Points  to 
!  High  Cost  of  Installa- 
'  tion 

I  STEAM  PLANT  :HEAPER  : 


rNtl  ur  .:»0.ua  r.U.  '  Aftpr  ovpcrlmpnting  l.l  years  with  a  I  CAivi  1  , 

j  - -  •  municipal  ownership  and  finding  the  • 

■  Big  Increase  in  Power  Distribu-  burden  growing  heavier  each  year,!  "The  general  statement  that  hy-i 

I  lion  Durintr  Period  _  Im-  ••'■ntington  Bench.  California,  has  i  dro-electric  power  is  better  and; 

non  LTunng  r  non  -  distribution  s.vstem  to  a  I  cheaper  than  steam  power  cannot  be  i 

provement  in  Balance  Sheet  private  company.  The  proiilem  of  |  truthfully  made."  declares  the  latest, 

'  Position  I  raising  funds  to  build  a  network  of  ;  bulletin  of  the  Alberta  Power  Re- ; 

_ _ _  I  mains  in  new  residential  territory  1  search  Association,  which  consider.s 

1  \ct  e-irnin-s  equivalent  to  $.'>.10'h«'*  b  to  do  with  the  change.  some  of  the  requisites  for  hydro  dc- . 

.,  Ivwvv...  V.V,  rvnmninn  i  Faced  witli  an  increase  In  gas  velopnicnt. 

i  unnU-  nro  siinwn  hv  \orftipin  Alcxico  ^ates.  thc  votcrs  decided  by  a  ma-  The  bulletin  asserts  that  the  ini-, 

"£  ®<'ven  to  one  to  soil  the  tial  cost  of  installing  hydro  plants, 
r  in  Its  ?nm,  .1  for  th;'  say  that  they  at  Spray  T.akes  would  make  the  cost ; 

'  rw./itvUi  .V  *M  u»-n'  getting  better  service  at  ;  of  power  more  than  could  be  ob- ; 

>earent  r>ni.^^s"V  I'sh  ire  f,,,-  vbehPPr  rates  than  they  paid  under  tained  from  coal  or  gas,  taking  into 

»";rre\  .■» 

and  reser\es,  both  sho  ng  s.c  ,  Avalon,  Newport  Beach!  "The  city  of  Seattle  has  well-fav- 1 

torv  expansion.  ^ind  Santa  Clara.  I  ored  hydro  pow'er  sites'.  The  Ska- ^ 

The  incoiue  account  leveals - I  development  there  -has  a 

income  for  the  year,  alter  deP^t'cia- ;  potential  of  840,000  horse  power.  In 

mciease  o  lUIMMippO  PI  PP  j  the  1025  annual  report  of  the  Seattle  , 

:  $184,913  or  38.05^^  over  the  previou.s  ^  TT 1111111  LU  LLCt.  tU.  department  of  lighting  occurs  thc 
year.  During  the  year  accrued  followiue- 

;  dividends  were  pahi  on  the  prefer-]  TA  PPMCCIT  pPniVI  “  Because  of  the  fuel  cost,  steam, 

I  ence  shares  for  tbe  |  IV  ULiilLilll  1  livllil  power  is  generally  more  expensive! 

well  as  current  dividends  for  1.. 6.  I  Ilf  a /ip  1  AAPPlfPRIT  ^ban  hydro  power,  but  the  fixed 

The  development  of  .an  additional  Iw  A|  L  Af  UL  L  ML  MT  charges  on  a  steam  plant  are  less  so  1 

3,500  horsepower  mentioned  in  last  TTnUli  nUllLiLlf JLlll  1  that  for  shorter  runs  steam  power  is  j 
years  report  Is  now  under  way.  The  -  actually  cheaper.  On  that  account.  .1  i 

p,*rbv^‘f hp  pn^nf  1  qo- 'rotarnoweV'  President  McIJmont  Hails  Three-  steam  plant  will  combine  with  a  by- : 
ed  by  the  end  of  19-..  lotal  power  y  Cnnhrar*  ac  rnnetn./.  plant  in  the  proper  proportion 

;  i  distributed  in  1926  shows  an  in-  Tear  Contract  as  Construe-  produce  cheaper  power  than  the 

crease  of  241^ 9c.  tive  Step  hydro  plant  alone.  Under  prevaiT- 

Stroncer  Fash  Position.  -  jjjjj.  prices  of  fuel  and  cost  of  devel- 

The  consolidated  balance  sheet  jq  IMPROVE  POSITION  opment,  approximately  40  percent. 

I  shows  an  increase  in  current  assets  _  total  capacity  is  justified  toi 

j  of  S184,00«)  o\ er  tbe  previous  jear.  ,  »»..  ■  ■  n.*  itp  in  <stpnm  iinlt^  W  ben  we  add  the  I 

..ceexF,  CCC1  M  Innlpejc  Bureau  The  Financial  Time*  ne  m  Sieam  linus.  >\  uen  wt  aua  me  |  , 

turrent  assets  .uc  now  $861, b4o  ^vinnipeg.  —  As  a  result  of  the  insurance  value  of  an  auxili.ary 


BUILD  YOUR  BUSINESS  IN 
FAR  PORTS 

As  well  as  at  Home.  Our  exten- 
jK^.  '-y  sive  foreign  experience  is  avail- 

J  B  clients. 

Ife  S^lilllhS  u  This  Bank  solicits  Business  Accounts 


THE  BANK  OF 
NOVA  SCOTIA 

Established  1832  y,<g^ 

Capital  Reserve 

$10,000,000  $19.500,000 

Total  Assets  $245,000,000 


Our  Montreal  Branch 


tory  expansion. 

The  income  account  reveals  net 
income  for  the  year,  after  deprecia¬ 
tion,  of  $670,881.  an  increase  of 
:  $184,913  or  38.059c  over  the  previous 
,  year.  During  the  year  accrued 
;  dividends  were  paid  on  the  prefer- 
I  ence  shares  for  the  year  1925  as 
I  well  as  current  dividends  for  1926. 
The  development  of  an  additional 
3,500  horsepower  mentioned  in  last 
year's  report  is  now  under  way.  The 
directors  expect  it  will  be  complet- 
;  ed  by  the  end  of  1927.  Total  power 
i  distributed  in  1926  shows  an  in- 
■  crease  of  24i^9c. 

Stroncer  fash  Position. 

The  consolidated  balance  sheet 
shows  an  increase  in  current  asset.s 
of  $184,093  over  the  previous  year, 
furrent  assets  arc  now  $861,643 
against  current  liabilities  of  $234,640 


and  Santa  Clara. 


WINNIPEG  ELEC.  CO. 
TO  BENEFIT  FROM 
WAGE  AGREEMENT 


TO  IMPROVE  POSITION 


Making  Collections 

This  Bank  makes  a  feature  of 
its  collection  service.  This 
means  that  your  drafts  will  be 
forwarded  promptly,  presented 
litr  promptly  and  followed  up  until 

the  credits  appear  in  your  bank 
account.  ,4 

IMPERIAL  BANK 

OF  CANADA. 

182  BRANCHES  IN  DOMINION  OF  CANADA 
'j^ents  in  (ENGLAND- -Lloyds  Bank  Limited,  London  and  Branches. 

Great  *<  SCOTLAND — The  Commercial  Bank  of  Scotland,  Limited,  Edinburgh  and  Branches. 
Britain  i  IRELAND  -Northern  Banking  Co.,  Limited,  Belfast  and  Branches. 

.Agents  in  FRANCE— Lloyds  and  National  Provincial  Foreign  Bank,  Limited,  Credit  Lyonnais. 


NUii$.ut  Winnipeg.  —  As  a  result  of  the  insurance  value  ot  an  auxiliary^ 

against  cuirenMiabilitieb  of  $-04,640  ^vage  agreement  negotiated  between  plant  located  in  the  heart  of  the- 
leaving  a  workin„  capital  of  $6-1,000.  Winnipeg  Electric  Co.  and  its  Pity,  it  is  plain  that  the  Lake  Union 

:  .nff-' -oq  employees  the  company  is  now  be-  Steam  Plant  is  one  of  the  most  val- 

to  I’e  'o  a  favorable  position  uable  assets  of  the  sy.stem.’ 

19-6.  tash  on  hand  and  with  de-  benefits  of  the  ira-  (  ompiiraflvp  ( osts. 

positanes  IS  up  $19,^08  from  $4.o3.-  conditions  affecting  its  trac-  “The  general  statement  that  hy- 

30o  to  $6o0  811.  The  statement  tion  system.  Tlie  agreement  covers  ‘Iro-electric  power  is  better  and 
preference  shares  and  pp^iod.  during  which  cheaper  than  steam-power  cannot  be. 

8  .9<  of  common  shares  arc  held  by  troubles  will  not  be  truthfully  made.  In  order  to  com-j 

the  Montreal  Trust  Company  to  bo  a^ong  the  company's  distractions.  Pete  with  power  from  a  modern 

exchanged  for  prior  lien  ‘‘Ofl  f«rst  discussing  the  situation.  A.  W.  steam  plant,  a  hydro-electric  instal-| 

mortgage  bonds  of  tbe  Mexican  president  of  the  company,  lotion  must  be  favorably  situated. . 

Northern  Power  Company  not  jet  following  statement  to  The  not  to  costly  to  inslal,  with  not  too  ^ 

surrendered  for  excliange.  A  re-  j.-jjiarj^jai  Times'  many  natural  obstacles  and  difficul- 

duction  of  $5,000  is  .shown  in  tbe  79{  .  know  that  the  mot-  ties  to  be  overcome,  and  not  too  far 

'IT  nUr.  orm.rcS.d«“„r,  7nd  Cifm  '™„,  „o..lble  markets  aafflclcn.ly 

.Inly  1.  19.>o.  Of  these  bonds  $0.,-  j  comnanv  at  the  recent  mass  Inrge  to  use  a  very  large  part  of  the  : 

000  are  now  redeemed  and  cancelled  accepted  my  proposal  for  a  Pn^er  produced  or  capable  of  pro-  i 

compared  with  $2-. 000  a  jear  ago  .u-pp  vear  aerpement  effective  Mav  duction.  I 

I  and  $108,000  are  held  in  the  treas-  1927.  This  agreement  will  be  “With  all  this  in  mind,  the  average  ’ 

•  j  roi,.  &..>ni..-  between  the  company  and  its  motor-  ^Itizen  w-ill  be  able  to  form  a  fair  es- | 

I  ^  1^'  1  1  men.  conductors,  and  bus  men,  and  timate  of  whether  hj'dro  power  can  ^ 

,  The  company  s  si"  P' as  balance  ,  ,  compete  successfully  with  steam  ■ 

\  '  7rf’'iqoT”b.fnr,t  Will  be  a  general  increase  to  .P«^er  to-day  in  the  province  of  Al- 

I  ™  frnm  Cent  per  hour,  with  an  annual 

come  lax.  were  $1,003,603  from,  .i, 


niotomien.  conductors,  and  lius  men  i 


berta.  In  the  case  of  hydro  power., 
he  will  remember  that  tlie  Bow  river 
is  the  only  considerable  source  that  | 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


tion,  including  such  items  as  an  ex- ! 
pensive  dam  for  the  Spray  I.iake  ha- 


which  l^' deduced  $332,721  for  in-j  extreme  climatic  conditions  will  a‘f- 

terest.  discount,  depreciation,  taxes  orsix^y^cents  ^per  Lur  to  two  men  source  at  seasons  in  a  very 

reserves,  leaving  a  balance  or  is^ rr-established  on  May  «<^vere  waj_  that  the  cost  of  installa- 

Sl,3o8,i9.-).  Deducting  preferred.  "  tion,  including  such  items  as  an  ex- 

and  common  dividends  from  thi.s  a  '  '  "  pensive  dam  for  the  Spray  I.ake  ha- 

i  surplus  is  left  of  $838,795  for  the  r.rAr.Ae.,1  an  expensive  tunnel  through  a 

I  year  1926.  Tn  making  this  proposal  to  the  n^^untain.  long  transmission  lines, 

1'  - - - -  rnen.l  had  in  mind  the  very  great  comparat  vely  small  and  scattered 

importance,  not  only  to  the  company,  !  :  r„  „  _ _ _ „ii 

COMPENSATION  FOR 

I  POWER  COMPANY  I  diictors."  and  bus  men  and  thus  obJ  ascertain  ,'iccuratelj  the  cost 


,T  ,  •  sin,  an  expensive  tunnel  through  a 

‘Tn  making  this  proposal  to  the  '  ,  .  *,  .  ' 

r  1  oa  .v,A  ,  a-,-  o-oo*  mountain,  long  transmission  lines. 


SHERBROOKE, 


Galvanizing 

— hot  process 


OUE. 


Canadian  I’rovincial  I’ower  Granted !  cussing  wages  or  appearing  before 


men.  I  had  in  mind  the  very  great  comparat  vely  small  and  scattered: 
importance,  not  onlj- to  the  company  P  for  power,  are  all  factors' 
but  o  the  men  and  the  public,  of  should  cause  him  some  doubt! 

stabiluing  relations  between  the  In  the  case  of  steam, 

company  .and  its  motormen.  con-  he  can  ascertain  accurately  the  cost : 
ductors  and  bus  men  and  thus  oh-  necessary  plant  and  he  knows! 

viating  the  neces.sity  of  annually  dis.  j^,p,-  p^^.p 


$3'2,500  As  Result  of  Expro¬ 
priation. 


-  fort  to  both  parties.  I  made  the  j 

St.  .Fohn  Bureau  Thc  Financial  Times'  proposal  for  a  three-v'ear  agreement! 
Saint  .John,  N'.B. —  Compensation;  believing  that  it  was  in  mutual  in-| 


.uss.ns  lug  uc  ui j  ^  abundance.  W'ith  suffi-, 

hoards  of  arbitration  or  conciliation  ^jp^^  ^^^pp 

with  resul  ant  loss  of  time  and  ef-  ,^ppg  vondensafion  purposes.  I 

fort  to  both  parties.  I  made  the  , _ _  I 


I  Me  knows  also  that  the  steam  plant ; 
jean  bo  added  to  from  time  to  time  1 
1  as  circumstances  require.  ■ 

!  "The  following  gives  the  cost  of  | 


More  thnn  r»0  yearn  experience  In  our  craarantce  of  entire  nntln- 
faction,  tvalrnnizInK  of  all  kindn— Iron  anil  Steel  C'anting’n, 
^  bain,  Architectural  and  Murine  and  fseiicral  cuntom  t^ork, 
Termn  on  application. 

for  catalogue  and  dcni'rlptive  matter  of  Kitchen  and  Dairy 
\  icnnjin,  Stoven,  nefrigerntorw,  pHiin  and  lithographed  Tln^viire, 
>o\clticK,  Tin  I’an.s,  etc,  Keprenentativen  wvlll  call  on  request. 


CSTABLISHETD  1860 


Bead  Office  and  Factory;  1S7  Delisle  Street,  Montreal. 
Fork  1490. 


to  the  amount  of  $32,500  has  been,  teresis  .as  it  gave  the  men  an  ini-  ‘..-rhe  follnwino-  srives  the  cost  of! 
I  awarded  the  Canadian  I^rovincial :  mediate  increase  in  the  current  year  ,,  hvUro  in^tiHatinns  nt  several 
Power  Company  for  the  propertj  ;  in  their  pay  envelopes,  and  addition-  ,^pp_^-  ^  | 

end  rights  at  Marshall  balls,  N.S.,  al  certainty  of  increased  income  to  '•  instructive-  Cost  ner  horse’ 

near  Sheet  Harbor  whk'h  were  ex-:  them  in  the  two  following  years.  iower-British  Columbia  Electric ! 
propriated  from  them  by  the  Nova- thereby  stabilizing  and  improving  Victoria  J^145‘ i 

Scotia  Power  Commission.  Thi.s  their  position  and  the  relations  be-  Columbia’ Electric  ‘  Railway  I 

was  the  verdict  of  the  jury  in  the  (tween  them  and  the  company,  with  Vancouver  to  $14*’-  ' 

suit  brought  by  the  former  against  resulting  improvements  in  service  to  soiithWii  Canada  Power"  Co  Ltd* 
the  Provincial  Commis.sion  for  $80,-  the  public.  ^  ^  '.  Montreal.  $110;  rity  of  Seattle.’ 

000  .  ^  am  pleased  that  the  negotia-  5,00  Tacoma.  $70:  City  of  j 

The  plaitniff  company  contended  ^  tions  which  were  carried  on  by  Winnipeg  (ulUmate  development),*, 

tliat  their  site  offered  possibilities  Messrs.  Dahl,  Knox,  Palk  and  Me-  1 

fora  development  of  11,000.000  k.w.h.  Intosh.  representing  the  company,  ‘‘romnare  with  anv  of  theae  the! 
and  that  they  could  sell  their  pro-  and  by  .Messrs.  Armstrong,  Hume,  --5.  in^fomtion  of  the  riresent 
duct  at  an  annual  Profit  of  $.50,000.  Duff.  Hitchcock  and  Crisp,  as  a  com.  ,,  .j,.„  jnstaBation  on  the  Bow  river  | 
I  he  defendant  valued  the  property  I  mittee  representing  the  men.  have  improved  by  a  dam  at  Sprav 
at  $50(1  and  claimed  there  was  no,  terminated  amicably,  as  wage  dis-  j’^kes  costing  around  $'»000  0o'o  1 

market  for  any  such  quantity  of  putes  are  always  disturbing,  not  This  cost  is  estimated  annro^xiniatelv  I 

power  and  that  thc  plaifniff  could  only  to  the  parties  involved  hut  to  ^225  per  horse  power  '  ’  I 

not  compete  with  them,  as  a  public i  the  public.  The  company’s  execu-  """blxnensive  Developnienf  I 

■  utility,  selling  power  at  cost.  The!  tives  are  now  free  to  devote  all  of  great  authority  on  hj’dro- 

1  land  comprises  some  :50  acres  but  their  energies  towards  building  up  piertric  instaUations  Dr  Tnlian  (' 

;  its  value  lay  in  its  possibilities  as  a  and  improving  the  service  to  the  Smith  vice-nresident  and  man-iger 

X,  .  the  company’.s  position,  „T^he 

The  (  anadian  Provincial  rompany  and  I  look  forward  to  three  con-  real  has  laid  it  down  that  any  hj-- 
was  foi-med  in  1914  and  the  Provin-  struclive  years  of  wholehearted  co-  (j/r,  installation  must  not  cost  more 
cial  Government  confirmed  its  in- j  operation  between  men  and  manage-  jhan  approximately  $112  per  horse 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

{■  reedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WK  IIAVK  I.OrATF.D  PI.ANTS  TO  TIIM  V\U'E  OP 
(13,000,00u  l.V  'I  UK  LAST  TWO  YKAUS  LMIKII  THE 
**  '  ABOVK  lUKAL  f  O.NDITIOAS. 

Southern  Canada  Power  Company 


I  corporation  in  1919.  When  the  N". |  ment.  power,  if  it  is  to  compete  succes.s- | 

;  S.  Power  Commission  was  formed,  .  fully  with  a  modern  steam  plant.  It 

,  the  Commission  used  the  site  of  the,  r  »  ni  y  riMAMriMe  TAn  should  always  be  kept  in  view,  also,  i 

i  plaintiff  conipanj',  hence  the  suit.  |jrtl\LI  riiiAllLlllU  ri/lt  that  steam  plants  have  gained  in  ef-| 

The  p^laintiff  company  further  con-  eCKITDAI  IICATIMe  Pt\>  ficiency  probably  as  much  as  25  per 
*  their  project  was  a  $2.-  vLHIKAL  IHjAIIHI]  LU  cent,  in  the  last  decade  and  it  is  I 

000.  J 10  plan  which  was  balked  by  the  _  j-eeognlzed  that  they  will  con- 

action  of  the  I  ower  <  ommission.  imporlant  I’oiitracts  Alreadv  Ob-  tinuc  to  do  so.  Evidently  they  will 

. . . 

i  .1.  Burchill,  K.C .,  and  F.  D.  Smith.  * _  I  less  in  verj'  special  instances. 

,  Halifax,  represented  the  Power  Com-  successful  onera-  “I"  the  face  of  these  figures  ancL 

mission,  and  P.  R.  Robertson,  K.f,.,  ..  tne  succissiui  opera  |  .  .  be  the  cnnelnsinn' 

:H.,lir.x  .-...a  Dr  F.  n,T.,,vl„r.  K.r 

'  Po'wrr'”oiiiDi!nv  ‘  ''PFPt'kl  „n.,eratatiil  certain  pro-  I’’**;  install.ttion.  wliich  will  cost  not , 

lowei  ompanj.  minent  interests  in  I/ondon,  Ont..  than  $225  per  horse  power,  and; 

have  secured  control  of  the  Helena  ^’tist  sell  in  s-inall  and  scattered  ; 

FARNINHS  CMH  ‘■omi.any  and  tL  ' Greene-  separated  by  very  | 

UUUi/  L/iailinuJ  Urtlll  Jfpating  and  Power  Conipay  considerable  distances?  The  an- 1 

I  WINMIPFr  FltTTPir  and  are  erecting  a  new  modern  obvious;  it  cannot  he  done; 

TllllllllLU  LLLLl All/ ,  plant  for  central  heating  purposes  commercially  and  economically.  And! 

- i  which  will  also  generate  electricity  that  being  so,  if  the  public  allow.s  | 

Revenue  figures  for  the  month  of  [  tor  direct  current  motors.  the  po^\er  utility  to  be  developed  i n  j 

■'April,  published  by  Winnipeg  Elec- 1  The  new  companj'  which  has  been  Alberta  on  a  hjdro  basis,  the  public  | 
trie  Coinpany.  .show  .satisfactorj'  im- !  incorporated  under  a  federal  char-  "'ili-  tn  the  long  lun,  pay  lor  the: 

provement  both  in  gross  and  net  ■  ter.  will  be  known  as  the  f'entral  tnistake.  j 

learnings,  over  tlie  corresponding  Heating  fo..  Ltd.,  ami  has  already  7  ~~ 

month  of  last  year.  The  official  commenced  to  lay  new  high  pressure  Bond  Retiral  By 

statement  reads  as  follows:  “Gross  mains  in  London  in  order  to  supply  Laurentian  Hydro. 

learnings  for  the  month  total  $489.- '  Iho  increasing  demand  of  new  con-  _ _ _ _ _ 

:253;  net  revenue,  $175,058:  fixed  !  Kumers.  'I'he  constituent  companies  The  $500,000  Laurentian  Hydro- 
I  charges  and  taxes  after  deducting  of  Ucntral  Hdating  Company  have  Electric,  Limited,  6%  per  cent,  first 
other  income  $99,688;  net  income  been  for  many  j'ears  heating  the  mortgage  bond  issue  was  retired  on 
from  operation  $75,368;  monthly  main  Dominion  Government  build-  June  1. 

proportion  Manitoba  Power  guaran  ings  and  also  thc  largest  buildings  Prov'islon  for  the  retirement  of 
tee  $16,784.  *0  tlie  central  business  section  of  this  l.ssue,  was  made  by  tlio  parent 

"Gross  earnings  from  operations  I.-ondon.  company,  the  Quebec  Southern  Pow- 

show  a  very  decided  improvement  It  understood  the  new  company  er  Corporation,  in  its  recent  financ- 

over  the  month  of  April,  1926.  While  has  already  closed  contracts  to  sup-  consisting  of  a  common  stock 

tliere  is  an  increase  in  the  operat-  P*y  I"^‘it  to  I>ondon’s  new  city  hall,  offering.  The  preferred  stock  of  the 
ing  expenses  due  to  higher  expenses  i  •'vew  l.ondon  hotel,  the  main  office  of  Quebec  Southern  Power  Corporation 
I  for  the  railway  utility  on  account  of  the  liank  of  Montreal  and  the  Hu-  vvill  also  be  retired, 
j  additional  passenger.s  carried,  in- i &  F'  ie  .Mortgage  Corporation  'Dm  retirement  of  this  underlj'ing 
crease  in  wage  schedule  of  train- j  “fi'I  many  otliers.  issue  will  eliniiiate  fixed  charges  of 

men,  and  extraordinary  repairs  to  I  _  H  i>''  Indicated  that  a  well  known  $57,500,  consisting  of  annual  inter- 
I  equipment,  and  an  increase  in  the  '  bond  liouse  will  handle 'est  and  sinking  fun  provisions. 'I’his 

*  expenses  of  the  electric  utility  on  flti*'ieing  in  connection  with  I  i.s  of  interest  to  purchasers  of  the 

account  of  an  increase  in  (lie  cost  of  1^'/“  f”'"'  company  and  that  this  will  !  recent  offering  of  Quebec  Southern 
power  due  to  increased  sales,  the  net  ■  "  *>’  the  form  of  first  mortgage  Power  coniiuoii  stock,  wliich  is  ex¬ 
earnings  from*  operation  show  tarrying  a  bonus  of  tonimon  :  pected  to  pay  an  initial  dividend  Uiis 

1  stock.  I  year. 


EARLY  FINANCING  FOR 
CENTRAL  HEATING  CO'i 


tinned  by  Centnil  Heating: 
to.,  Ltd. 


330  Coristine  Building 


MONTREAL 


GOOD  EARNINGS  GAIN 
'  WINNIPEG  ELECTRIC 


1 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  -  BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

.  We  maintain  a  Technical  Service  Division  which 

stands  ready  at  all  times  to  co-operate  to  the 
best  of  its  ability  with  the  trade. 

1M33jM  CANADIAN  INDUSTRIAL  ALCOHOL 

Co.,  Limited 

J  MONTREAL  CORBYVILLE 

f  TORONTO  WINNIPEG  VANCOUVER 


£  /i" 

W/tf 

ji/j 

uA 

■V  \4 


Remitting 

Money 

We  sell  drafts,  money  orders 
and  cable  remittances  on  all 
parts  of  the  world — at  low¬ 
est  rates. 

Quick  service  at  all  branches. 

THS 

DOMINION 

BANK 

Established  1871 


fi  in  London,  England  and  }\ew  YorJ{ 


A  Trust  Company’s 
Advantages : 

1 —  ^Continuous  Administration. 

2 —  Constant  Availability. 

3 —  Experienced  Control. 

4 —  Expert  Staff. 

5 —  Impartial  Policy. 

6 —  Systematic  Records. 

7 —  Financial  Responsibility. 

How  many  individuals  can  offer  as 
much?  Write  for  our  booklets 
which  tell  how  this  Company  can 
do  so. 

National  Trust  Company 


Capital  and  Reserve 
!?6,000,000 


Assets  Under 
Administration 
.fir»7,00(V«M) 


15.3  St.  .James  Street.  Montreal 

.1.  M.  .MACDOXMCLL,  Manager 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank.  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

'  for 

Banks,  Municipalities  and  Corporations 

I  catl  Offico  Trane  c»'n 

Ottawa,  Canada  Montrcai,  Toronto,  lialifax  &  New  York 


/ 


THE  FINANCIAL  TIMES.  ii^ONTKEAL.  JUNE  10,  1927. 


\Investment  Returns  Inevitably  iBCNDS  OFFERED 
Working  to  the  Pre-  War  Levels 

Disrti.'^r.ins  tho  .junstion  of  Ihp  fir-  .  flint  thry  shonkl  rin.  nnnirly.  grain-  | 
rlinr  in  bond  yiplrls  from  thr  "ririf  toward  normal  aftri'  tlir] 


iL 


New  Issues 

United  Securities 

,  Limited 

53^% 

Collateral  Trust 
Gold  Bonds 
maturing  May  1st,  1952 

Price:  100  and  Interest 
to  yield  5}^% 


Bell  Telephone 

Company 

5% 

First  Mortgage 
Gold  Bonds 
maturing  June  1st,  1957 

Price:  102.50  and  interest 
to  yield  4.85% 


RENE-T.LECLERC 

I  neerparatad 

Mantraal:>  IM,  St.  Jamas  St. 
Quabaci*  7t,  St.  Patsr  St. 

(EST*ai.isHro  i»oO 

E219 


MUNICIPALITIES’ 

DAY  OF  DEFAULTS 
REACHING  AN  END 


Irvpl.  at  tl)p  snggpstion  of  The  Fi- 


alinornially  high  rates  rstabl'sbed  as  • 


FOR  CANADIAN 
PACKING  MERGER 


Mi 

is 


say:  ahr  reason  why  investors  have  temporary  spibarks.  lint  in  a 

should  bp  prepared  to  areppt  lower  general  way  they  should  work,  we 
ipturns  is  the  simple  reason  of  sup-  would  think,  toward  the  level  that 
ply  aiifi  demand.  Interest  rates  are  they  oernpied  during  the  first  dee-  i 


_  I  1  1  T'  of  the  war  and  the  post-war  I  _  | 

A  Marked  Improvcmenl  in  |  ■  Thr""'  * /'"•  '.^nation  period.  Interest  rmes  may  $4  000, 000  First  Mortgage  20- 

,,,  c  *  M'-b' I  Tn''  reason  why  investors  have  temporary  selbarks.  Iiut  m  a  ^  f 

t  Ubiic  Spending  is  1  should  be  prepared  to  areept  lower  general  way  they  should  work,  we  Year  6  S  at  100  and 

Noted  returns  is  the  simple  reason  of  sup-  would  think,  toward  the  level  that  I  Interest 

I  ply  aiifi  demand.  Interest  rates  are  thev  orrupied  during  the  first  dee-  i  _ 

MOPF  CARFFUL  "spending  |  inevitable  ade  of  this  century." _ ■ _  |  AMALGAMATION  j 

Those  in  Control  of  Public  NpW  NFW  PNR  ROMH  !  Harris  Abattoir  and  Canadian! 

Bodies  Are  Showing  a  Dis-  If  I  llinil  villi]  liLi  "f  v»ll*A*  Dl/lil/  Packing  Company  Included  in | 

position  to  Confine  Expendi-  CIlPliPTIiCT  DI7TP  ICCIIP  AU/ADnm'  Combine — Better  Con- 

tures  to  Essential  Projects  uUl  EiAlljiul  TLiILi*  IvuUIj  j1  fT/lAl/Lil/  ditions  Elxpected  in  Industry  j 


Kji/-kDtr  *  tir-w-i  iw  crr»r-ivtrvt».t/-.  ! what  it  i.s  was  inevitable  !  ade  of  this  century." 

MORE  CAREFUL  SPENDING! - - -  - 


j  Those  in  Control  of  Public 
Bodies  Are  Showing  a  Dis- 
j  position  to  Confine  Expendi- 
I  tures  to  Essential  Projects 

By  A.  II.  WIM.IAMSOX. 

Dominion  Clinirmnn,  InrrMtmont 
RnnkrrM*  AMMOrIntlon  of 
Cnnnda. 

A  summary  of  public  borrowings, 
prepared  with  the  assistance  of  the 
f’itizincs’  Research  Bureau,  shows 


NEW  FINANCING 
SUPERTEST  PETE. 


NEW  C.N.R.  BOND 
ISSUE  AWARDED 


Oil  Distributer  to  Make  Offering  Banking  Syndicate  Headed  by 
of  Preferred  With  Com-  Blair  &  Co.  to  Handle 

mon  Bonus.  Railway  Bonds. 


ded  bv  Dominion  Securities  forporation 
,|  i  to-day  arc  offering  ;*4.*i00.000  first 

I  mortgage,  sinking  fund,  six  per 
icent.  twenty-year  bonds  of  the  Har¬ 
iris  Abattoir  Company.  Limited,  at 
Railways !  and  interest  to  yield  6  per  cent. 


Citizincs’  Research  Bureau,  shows  Public  financing  is  being  arranged  The  Canadian  National  Railways '  interest  to  yield  6  per  cent.  | 

total  Indebtodnoas  for  sovornmont  o„  bchalt.t  the  Sapertest  Peltoleimi  Wedneaday  antiounced  the  award  of  i  3,5^ 

corporation,  l.lmlted.  to  provide  'I"  »-»<>«.»»  r.n.adlan  .N'atlon.l  |  '“VlSL^tr.r.n^P.aJhli"  I 


cind  mtinicinal  niirnoses  in  {‘anada  a.  aXa  aaa  i*  x-  «  vidGs  for  the  consummation  or  iiiG  ’ 

to  bo  .111.368,000,000,  made  up  as  fol-  Dimitod,  to  provide  najt.^^'^-^^’omnaiTv  Canadian  packing 

llows:  funds  to  take  care  of  expansion.  Railwajs  Company  .j0-}Pa.i  \  ,z /c  merger.  This  is  an  amalgamation  in  I 

Poinininn  (4nvt>rnin^nt  . $2.S2.'.riS2.fifii  Supertcst  is  cn-^aged  onlv  in  the  Knai'antccd  as  which  there  has  been  a  great  deal  of : 

Icrovinriai  itavcrnmenta.  73!i.2«t,sin  “  .  .  only  in  the  to  principal  and  interest  by  the  Gov-  interest  of  late  and  its  successful' 

'.Municipal  and  School  .  1,103. 879. B76  retail  distribution  and  sale  of  Gaso-  ernment  of  the  Dominion  of  Canada,  culmination  i.s  expected  to  bring  | 

I  *4,368.771.180 

I  This  is  a  tremendous  total  for  a 


•Municipal  ana  senool  .  i, lo.i.s . a.i, i h  ■<-t.<tii  tti.->i,i louuon  ann  sale  oi  uaso-  ernmeni  ot  inc  uominion  oi  t  anada.  culmination  i.s  expected  to  bring  | 
*4  368  771  ISO  petroleum  products  to  the  I  banking  syndicate  headed  byljj^ont  a  marked  iniprovcm''nt  in  eon-' 

Thl,  IS  .■  trchiondohp  t.l.l  for  a  ™tbr  Tad.  and  oparato.  a  chain  of  j  ,':d'lh?Cl.ahl"Tn,”  |  "'“Ter  Is'''  "1""”:,,“"  In'^h.^ T . 

nTpnlSion  such  STf'TnTdTaild 'com  T  ?  *M  Company  of  .Vew  York  .associated  w"'fc,  onnmi  has  ST.rcd  promin.' 

narcs  with  a  total  indchtwinoss  in  points  in  fho  provinces  of  |  with  them  in  Canada  arc  the  Bank  cntly  in  negotiations  that  have  nnrie  _ 

101''  of  about  ^ROO  000  ono  The  fact  Quebec.  The  offering  of  Nova  Scotia,  the  Dominion  Bank,  possible  the  d'^al  thioii.^h  which  a  “ 

tharsince  that  tinircSa  7^^  pre-  the  Canadian  Bank  of  Commerce,  the  company  will  be  incorpoi.itod  to  iic-  r. 

;  come  a  nation  of  investors  a^id  that  mo^'toeV t’anadicnne  Nationale.  R.  A.  quire  the  shares  of  ihe  Harris  Abut-  || 
if  is  esHmsteri  over  70^'  nf  the  Stock.  Daly  &  tompany.  Hanson  Brothers,  toir  (  ompany.  Limited.  Gunns,  l.im-  i, 

amount  ha's  been  purchased  as  an  ve‘^- &  /^^o^pany  McLeod. ,  itad.  and  the  (  anadian  Packing  Com-  L 


Investment 

Consultation 


TF  you  are  in  iloi^t 
about  the  seife  in¬ 
vestment  of  your 
money  (whethjer  it  be 
a  small  or  large 
amount)  do  not  hesi¬ 
tate  to  consult  us. 

By  so  doing  you 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obli¬ 
gation  to  us. 


Corresponiicnce  Invited 


R.  A.  DALY  &  CO. 

BAn  or  TORONTO  Bunjiura 
TORONTO 

Mtmbtrt  Toronto  Stock  Exchange 


However,  in  view  of  ibis  tremen- 
I  dous  total,  it  is  interesting  and  en- 


11127,  based  on  the  results  to  date  are  ing  purposes 
e.stimatel  in  excess  of  Isi.'jO.nno  cqui-  - 


eouraging  to  note  that  the  tendeney  dividends  to 


I  in  public  borrowing  has  been  to- 
I  wards  economy,  the  following  sche- 
j  due  of  total  government  and  muni- 
j  ripal  borrowing  showing  that  the 
!  total  borrowed  in  11*26  is  substan- 
I  tially  less  than  any  year  sinee  ]n2n: 
'Total  Canadian  Cnvernnimt  and  .'lu- 


more  than  ?1  per  share  on  the  out-  j 
standing  rommon  stock  and  should 
run  substantially  higher  next  year 
when  the  full  force  of  the  expansion 
already  arranged  will  he  felt. 

(;ond  Profits  From  Oil. 

The  experience  of  Canadian  in- 


g  purposes.  i  for  rash  expended  in  acquiring  the 

- - - .capital  stock  of  Gunns.  Limited,  anfL 

— -  for  the  acquisition  of  shares  and  '  | 

D— RvAvrifiAC  other  sccuritte.s  of  the  Canadian:  ! 

Dond  Drevities  packing  company.  Limited.  The  bal-i  ! 

'  ■  :  anee  of  the  funds  will  be  us°d  to 

THE  Alexander  Hamilton  insti-  P'‘'’'  'de  additional  working  capita!  I  ! 
te  average  price  of  bonds  is  3,.j  other  corporate  purposes.  |  | 


rnriusi'vJ’;'”‘°"'"*^  '1  the  securities  of  Oil  com- 

I92t . ' . $  2S3.9n(;.i3M  panics  has  been  a  happy  one  and  the 


building  activity. 


temporary  organizations  is  interest¬ 
ing.  Shares  of  the  British  American 


tute  average  price  of  hond~  is  3.5  other  corporate  purposes. ; 

per  cent,  higher  than  last  year.  Thi.s  |  The  capital  stock  of  Gunns,  Limited, 
is  favorable  to  new  financing  and  oiay  bo  exchanged  for  shares  of  Ihe 
building  activity.  company  upon  final  eonsumma- 

__I _  j  lion  of  the  deal.  1 

RECOMMENDING  the  bonds  of  .  Tapital  Sfniefiire.  . 

Montreal  (  ’oke  and  Manufacturing.  capitalization  of  the  company  I 

Grcenshields  &  Co.  say;  "This  com- .  completion  of  this  financing  i 

pany  i.s  constructing  a  modern  coke  j'''’**  he  as  follows; 
and  gas  plant  near  .Montreal  All  of!„  , 

its  common  shares  are  owned  hv.^<9nds . .IS.Onn.liOn  $4,300,000, 


1*022 .  ;487.72.7.n4i  market  outlook  for " Supertest  pre-  RECOMME.NDING  the  nnnds  or 

I.t;  :: :: :: :: ;: :: 

1102.7 .  3.31,6  48,1  90  distinctly  promising.  In  this  connec-  '-'’^censnieids  &  <  o.  sa^  .  I  his  com-, 

1026  .  241.928.633  tion  the  record  of  securities  of  con-  f*''’"'''  constructing  a  modem  eoke  ,o'Hl  he  n 


In  the  Path  of  the  Fire— 

Lie  not  only  Canada's  great  forest  wealth,  but 
homes  and  human  life. 

Be  watchful  of  fire  when  in  the  woods.  Leave 
no  spark  or  ember  unextinguished.  Your  care¬ 
lessness  may  destroy  valuable  timber  or  priceless 
lives. 

Th©  Uoyal  Bank 
of  Canada 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-financing 

CANADA  LIFE  BUILDING,  MONTREAL 

Harbour  5161 


lout  above,  in  themselves  make  an  Company  It  is  recallcfl  rose  from 
I  intere.'iting  eomparison,  the  amount  year'.s  low  of  47  to  equivalent  of 


i-nipoiar,-  ,.,-|„„rr.t-  ’.TvSm'To'TihTr"  b"'  . »4.S.C«» ! 

While  the  total  borrowings,  asset  Shares  of  the  British  American  Montreal  Li''-ht  Heat  &  Power  Cons  stock  I 

out  above,  in  themselves  make  an  nf  ^  The  Koppers  Companv  (Dela-'  P"”"'  •••  ■’•""^.003  2.255.nnn , 

interesting  eomparison,  theamount  last  .\eai  s  low  of  4(  to  equivalent  of  An  agreement  with  Mont-'  ^hn  assets  of  the  company,  after: 

borrowed  apart  from  refunding  is  112  for  the  same  stock.  Canadian  real  Power  assures  a  nnrket  fnr  j,- I  "iving  effect  to  the  present  finan- 1 
probably  more  important.  The  fol-  O'*  common  recently  attained  anew  production  at  a' nrofitahle  rate  $12,167,341.  of  whieh  : 

lowing  figures  show  the  amount  of  pcak  of  150  as  against  65.  the  low'  of  Hoppers  Companv  is  the  mo.st  '  $6,157,030  represents  fixed  as- 

total  Canadian  government  and  mu-  '^26.  and  53  for  the  preceding  year,  important  one  in  the  coke  indust ^2. 564. 411  net  liquid  assets,  and 
nicipal  borrowings  for  the  past  three  McColI  Brothers,  common,  recently  on  this  continent.  Tn  view  of  fhe  representing  investments 


sold  up  to  “lOU  a.-s  compared  w-ith  strong  associations  of 


in  shares  and  securities 


years  apart  from  refunding:  •"old  up  to  40'4  as  compared  with  strong  associations  of  the  rnmmnt-  "hares  and  securities  of  other 

i::24 . *  the  low  of  2034  the  initial  quotations  (he  bonds  luav  hrgiven^^^  ve.  v T-h  ! at  hook  value. 

.  of  the  stock’s  listmentin  1926.  Shares  rtaii^^^"  '  ^  '  The  earnings  of  the  Harris  .\bat- 1 


. . ^  of  Imperial  Oil  and  International 

Total . J  418,178.303  Petroleum  are  now  selling  at  a  score 

ProTlnces  in  Beffer  Shape.  of  times  their  original  value. 

The  budget  speeches'  of  the  trea-  Supertcst  has  had  a  rapid  rise 


jtoir  Company  and  its  subsidiaries  in' 
Nova  Scotia.  Quebec,  New  Brunswick! 


The  monetary  outlook  has  rhangedjand  Saskatchewan,  have  averaged 
1  New  lork.  according  to  .3Ioody  s  $646,932  per  vear  for  the  five  vears 

IVftctftrc  /sr.  r.  «...  ,  ^ _ - 


Viau  Biscuit 
61%  BONDS  «« 

SEND  FOR  CIRCULAR 

£R0BINS0Ntl 

Investment  Bankers 
136  St.  James  St.,  Montreal 

Phone  Main  8542 


1  ne  niiogpi  .spppcncs  oi  hip  uir.-  ouin  iipt-i  hh'i  a  rapia  risr  Tn.-oc*.,...-’  _ -.-v  ,  ,  i- .  ......  ..j.  mr-  n...  ..cnir, 

surers  of  our  various  provinces  re-  since  its  organization  and  it  growth  tai<np  in, ended  March  30.  1927.  as  compared’ 
fleet  improving  conditions.  Sum-  may  be  likened  to  that  of  the  chain  Limnst  nv-nr  ona  i ^  '''***^  annual  interest  requir'^ 

marizing  the  situation  in  the  nine  store  systems  of  the  Dominion.  Itjfor  first  a '  hardenin-'^nf  '’j  P®*"  the 

provinces  and  in  the  Dominion  it-  does  not  develop  or  refine  and  is  thus  j  igtl^  o'  moderate  ’^mwara  Vran.i  i  ’'Y'lT' •  — 

self,  financial  observers  have  rea-  freed  from  the  hazards  inrident  to  Monev  is  likelv  to  nile^a  littlr  hi-.h- !  a Harrisj 
son  for  more  ejieerfulncss  over  the  erratic  petroleum  markets.  The  in-  er  (6^  putnmn  than  it  rfirf  laat  -•  •;-^haftolr  (  ompany  was  in  manj'  re- [ 
outlook  of  government  operations,  creasing  prosperity  of  the  Dominion  the  stork  market  is  not  .at  present  aria'*  ’Vw’*'  i 

Six  of  the  provincial  treasurers  this  and  the  extended  use  of  motor  trans-  much  concerned  and  it  I'pmains  to  I 

.vear  reported  a  surplus,  bs  against  portation  will  contribute  to  the  fur-  he  seen  whether  or  not  the  bond  rrati"n=**^i^^  of  op- 

„nly  rb„r  Ibb.  year  All  , hr.,  bf  the  ,b„  „„..n  ,bla  „„b  ylmllar  lb  be  "i.lier.cyraUw  T  li '7  ln^r.\l'ob'„T^ 

!  rp';r;  p''„an,b"n.'';nr;a;bT,"'b,i'".  '"iT': _  ’  r"”:ir  J'""™';  ’ 

Lanced  budget  next  year.  New  sour- -  h-tth  ♦»,  if  •.  i  •  '  nieat  trade,  until  at  the  present  time  | 

Lpg  revenue  are  being  found  in  - — 1  ^  ITH  the  supply  of  capital  inereas-  the  headquarters  plant  at  West  Tor- 

some  cases,  with  resulting  benefit  in  .  O  IJ  jins  and  rommodity  prices  falling.  I  (^nfo  is  the  large.sf  parking  unit  oper- 

the  balancing  of  accounts.  ISSUCS  Sold  1“  ‘^e  cost  ofntmg  in  the  Dominion,  and  the! 

The  day  of  defaults  i.s  praet.ically  _  j  eapifal  will  fall,  bringing  higher  ''nmpanys  annual  volume  of  hiisi- I 

over.  Improved  economic  condi¬ 
tions  throughout  the  whole  rountvy.  J'J 
combined  w'ith  more  conservative  -".4 
public  opinion  with  respect  to  mu- 


Flood,  Potter  &  Co. 

are  pleased  to  announte  that 

Mr.  M.  j.  Timmins 

has  become  associated  with 
their  firm  at 

THE  INSURANCE  EXCHANGE  BUILDING 
145  NOTRE  DAME  ST.  WEST 


"  bond  prices  according  In  Lee.  Higgin-  ness  represents  practirally  25  por 

May  7-14— Sask  Schs.  and  Phones,  j  "nn  &•  Co.  Bond  prices  have  beon  •’•’nt.  of  ( 'anafl.'ti.s  total  turnover  in 
.400.  I  moving  upward  for  the  past  seven  '  industry. 


public  opinion  with  respect  to  mu-  May  14 — Parish  of  St.  Etienne  de  .re.ars.  How  miieh  higher  they  will 
niripa.l  expenditures  and  sounder  la  .Malhaie.  P.Q„  $2.5.000.  5':>.  ser.;  Eo  depends  on  economic  fartors  that 
municipal  management,  tend  toward  *'a.  Corp.  des  Obligations  .Miiniei-  no  one  ran  foretell.  But  inasmuch 
making  it  easier  for  munieipaiities.  Pals.  Ltd.,  98.77;  cost  basis  5.20^^.  as  in  two  other  periods  of  advancing 
even  though  heaviiv  burdened,  to  Village  of  Bienfait,  Sask.,  $18,000.  bond  prices  in  the  pjst  one  hundred  , 


making  it  easier  for  municipalities.  I'ais.  j.mi,,  ,1^.,,,  rosi  oasis 
even  though  heavily  burdened,  to  \illage  of  Bienfait,  Sask., 
take  rare  nf  their  obligations,  and  fi'e.  10  year.s;  .Nay  &  .lames 
prevent  further  similar  difficulties  ■lune  1— Godfrey  Realty 
arising.  The  progress  made  this  $L50o,ooo.  i,5  years:  W. 


and  twenty-five  years,  the  advance' 
pyp^.pjj{'  further  similar  difficulties  ■lune  1 — Godfrey  Realty  Corp..  j  in  each  instance  persisted  over  a  -  ''ity  of  Fort 
arising.  The  progress  made  this  $L500,000.  i,5  years:  5V.  A.  Mac-  period  of  at  least  thirty-five  year.s.  |  issue  of— 

year  iustiftes  the  hope  that  not  only  kenzie  &  Co..  Ltd.,  and  Municipal  one  can  fairly  question  whether  the  |  $  37.9.50.70  5'T 
Will  no  further  defaults  by  muniri-  Debentures  4;'orp.,  off.  at  98,  yielding  pre.sent  advance  has  yet  reached  its  31.974.15  5''7 
palities  be.  necessary,  hut  that  tho.sp  6.20^4.  height.  ;  135.000,  41^ 

whose  financial  difficulties  required  •lune,  I— City  of  Fort  William,  $80.-  - - - -  I  42.000  .5^^ 


List  of  Tenders 

(  ITT  OF  FORT  WIM.IAM. 

City  nf  Fort  William  have  sold  an  1 


HUETHER 

BREWERY 


will  no  further  defaults  by  muniri- 
palities  be  necessary,  hut  that  tho.sp 
Whose  financial  difficulties  required 


5'T  Due  1  .lune  1946 

5''7  Due  1  .lune  19.51 

4‘/2''r  Due  I  .liily  1957 


Bell  Telephone 
Company 

of  Canada 

/O 

First  Mortgage  Bonds 

Due  1957 

Price  102^  and  interest 

Descriptive  circular 
on  request. 


Barrett  &  Wood 

LIMITED 

Investment  Securities 

120  St.  James  Street, 
llontreal 

Telephone  MAln  7000 


The  Investor — 

Published  monthly  and  sent 
gratis  to  interested  inquirers  by 

MTEOD:>£>aNC 

IVHR-tlGt 

SOS  St.  .InmpK  Street, 
AIONTREAL 

TORONTO  OTT,4WA 

HAMILTON  I.OXDON 


r5isurance,BanlJl 

Lisuranre  Investments 

^IdcloMr  8/27-6  Limiied 

^  34T  Bay  Street  .Tbronio^^ 


some  rearrangement  of  outstanding  521.70,  .5c',  20  yrs.;  $66,646.75,  5''7. 
indebtedness,  will  be  able  to  carry  25  yrs.;  42.000,  .5c--,  30  yrs.;  A.  E. 
on.  with  unimportant  exceptions.  Ames  &  Co..  Ltd.,  100.13, 

The  improving  financial  position  lune  1 — City  of  Fort  William, 
of  the  Dominion  and  of  the  various  Ont.,  $135,000,  t'/g'H-.  30  yrs.;  Can. 
provinces,  with  lessening  weight  of  Bank  of  Commerce,  93.67. 

'  crr\T»o  rn  m  <an  f  tflYJl  tinn  as  outlined  .lune  2 — City  of  Kitchener.  Ont.. 


I  above,  will  xiltimately  assist  Can-  $92,226.85.  S'"!-.  lO^ins.;^  $93,036.81,  date  of  $204,286,227  as  compared  1  a' 
adian  munieipaiities  in  no  small  5^^,  15  ins.;  $33,445.(4,  5'“r.  20  ins.;  with  $340,438,862  for  the  same  pe- !  ^v 
measure.  In  fact,  already  we  find.  $10,000,  GTr,  30  ins.;  Dominion  Bank  riod  of  1926  and  $211,231,885  for  the  I  p, 


nght.  I  135.000,  4t^5f  Due  I  .Lily  1957 

- - - —  I  42.00(1  2(1  Instalments. 

—  34.672.60  5'“r  Due  1  .Lily  1952 

Canadian  Bond  Sales  Due  i  luiy  1947 

_  $.324,168.45 

I  A  K.  Ames  (Sr  Co.  Ltd.  were  aw.ird- 
An  analysis  of  '.'anadian  bond  ^  cd  the  55f  bonds  af  100.13  which  is 
Wales  up  to  .lune  4,  1927.  compiled 'equal  In  about  a  4.98^7  basis.  C.-ni- 
KitcheiiGr.  Ont..  I  by  A.  K.  Anips  A*  (  o.,  shows  total  to  I  Bank  of  (’omniprcp  wpfp 


date  of  $204,286,227  as  compared  awarded  the  41/2*:^  bonds  at  93.67 


»?«'«(!«  $340,438,862  for  the  same  pe- I  which  is  equal  to  about  a  t.OK;-  basis 


in  the  West  particularly,  that  the  100^39. 


100., >9.  same  period  of  1925.  i 

Empress  Hotel  fChilliwaek)  Co..  The.^e  are  classified  as  follows;  a  F  Amec;  *  Co  I  id 
$80,000.  7C7.  15  yrs.;  R.  P.  Clark  &  Government.  $54,765,500;  municipal,  '  noniinioii  Securities 

|ran”"Ck  of  Comme 

Co.  off.  Rt  00  >2.  8*10,  laillOarl.  $1o.000.000.  Prv  \tillsi  X-  ( 

Mayor  BldR..  Ltd..  $650,000,  f>V2*^rA  Of  Ihp  total  thprp  were  sold  in  l  RnVal  Sppiiritips  Torn 

15  yr.s.;  McLeod.  Young.  M'eir  &  Co.,  j  Canada  $89,251,227:  in  the  Fnited  I  R-i,  ,Wi-jiiIorkW-  ita 
off.  at  1000,  .vield  6t^':7.  States  $1 15.035.000.  I  x  L  i 


careful  cconomv  which  has  been  Empress  Hotel  fChilliwaek)  Co..  Th 
practiced  during  the  past  several  $80,000.  7c7,  15  yrs.;  R.  P.  Clark  &  Gove 
vears  has  borne  good  fruit.  Cities  Co.,  Ltd.,  and  Canadian  Financiers  $35.6, 

Weh  as  Regina,  Saskatoon  and  Tr.  Co.  off.  at  99t^.  gno; 

Moose  Jaw  in  Saskatchewan,  and  Ma.vor  Bldg.,  Ltd.,  $650,000,  6'/2'‘^.  Of 
Calgary  and  Edmonton  in  Alberta.  15  yrs.;  McLeod.  Young,  M'eir  &  Co.,  Cana 

have  for  several  years,  made  sub-  off.  at  1000,  .vield  6t^rc.  State 

stantial  reserves  for  these  purposes.  Trinity  Apartments,  Ltd.,  $760,000,  Thi 


Following  is  list  of  bids: 

STc  iVn'', 

A.  E.  Ames  &  Co.  Ltd.  .  .  100.13  93.24 

Dominion  Securities.  .  100,079  93.20 
Can,  Bank  of  Commerce  99.87  93.67 

Fry,  .Mills,  Spence  &  Co.  99.81  92.767 


Is  the  Lowest  Capitalized 
Large  Brewery  in  Ontario 

— Its  Issued  Capital  is  only  $382,000. 

— Its  product  is  well  known. 

-  Its  capacity  is  50,000  barrels  yearly. 

— No  other  brewery  of  similar  size  is  capitalized  for 
less  than  three  times  Huethcr  Brewery. 

WRITE  OR  PHONE  FOR  INFORMATION 

DOMINION  BOND  &  DEBENTURE  CORP. 

403  Royal  Bank  Building  Toronto 

ELGIN  0119 


stantial  reserves  for  these  purposes.  Trinity  Apartments,  Ltd..  $760,000,  The  following  is  a  eomparison  of  . 

and.  in  some  cases,  are  now  finding  dV^'r.  30  yrs.;  W.  A.  Mackenzie  &  I  sales  by  months  during  the  past  three  ' 
their  revenues  to  be  sufficient,  with  Co.,  off.  at  lOO.  yield  dVz'-r.  I  years:—  I 


Bell,  Gouinlock  (t  Co...  99.18  91.62 

Wood.  Gundy  &  Co..  Ltd.  99.17  92.17 

C.  H.  Burgess  &  Co .  98.79  01.36 


lessened  taxation. 


The.  position  of  municipalities  in  katehewan  bonds  reported  sold  last 
<?a«!katehewan  which  represents  week.  $2,471,000  —  ad.iustmcnt  is 
pretty  well  the  condition  in  all  made  thhs  week. 

Western  Canada.  4s  of  interest.  The  - 

report  of  the  Department  of  Munici-  xho  Fi  anolal  Times  rearhes  a 
pal  Affairs  for  the  Province,  issued  nf  people  who  are  interested 

in  January  of  this  year,  shows  that  jmy  invostment  secuii- 

the  amount  of  capital  repayments  by 

municipalities  for  this  year  far  ex- - - 

ceeded  borrowings,  indicating  that  .  _ 

StrcBt  Dtscusscs  Rates 

sisting  on  additional  municipal  ser-  ^  Clntlov 

vices,  except  where  these  are  abso-  V^«C  ( 

lutely  necessary.  - - 


Quebec’s  Wise 

Government 

Quebec.  —  Reported  exces¬ 
sive  taxes,  both  income  and 
succession,  are  a  deterrent  to 
British  capitalists  investing 
further  in  Canada,  stated  Sir 
Frank  Barnard,  former  Lieu¬ 
tenant-  Governor  of  British 
Columbia,  on  his  return  to  Can¬ 
ada.  The  western  provinces 
in  particular,  are  affected  by 
this  .state  of  affairs,  continued 
Sir  Frank.  Quebec  in  this  re¬ 
spect  enjoys  an  exceptionally 
favorable  position,  her  taxes 
being  lower  than  elsewhere, 
due,  no  doubt,  to  its  wise  gov¬ 
ernment.  and  the  fact  that  i1 
possesses  a  government  liquor 
control  system  that  is  saner 
perhaps  than  any  in  existence, 
while  its  laws  governing  in¬ 
dustry  are  such  as  to  encour¬ 
age  development. 


•M’.filt.si.i  fiS.lCS.SfiS 
I7.n(5ri.KX4 

.30.nRfi.713  on,lT,7.R2.j 


100.39 
100.29  I 
100,13  i 


Aetual  amount  of  Province  ofSas-  '  1025  l!i26  1927  !  ,,  *'*77..^!'  , 

katehewan  bonds  reported  sold  last  ,  ac  «•,*< -oa  ah,,*.-,,,  erU.co  Kitehenei  haie  sold  ,.n 

week.  $2,471,000  -Adjustment  is 

made  this  week.  .Mar.  18. 120.023  27  40S,7I4  1 0.770. r7R  ! ’^  - bept.  '• ; 

_ _ _ Apr.  .12.014.81.1  fi0.1fiR.fifi3  fi7,301.R21  93.036.81  50r  Duc  L>  bcpt.  192(-41 

.  I  May  17.0fi0.RR4  3R,fi.i2.12R  40.nK1.02I  T1447T1  5^;  nyp  15  Sent.  1927-46 

The  F..anoiaI  Times  reaches  a  .lun^  ,30.or«.713  .io., 7.1.82,7  .2.042.S7s|  jo^AAo  5L  Due  1  Feb.  1928-57' 

class  nf  people  who  are  Inferested  i  .  A 

and  able  to  huy  iiiTesfment  seemi-  2A__:  340.408.80.  -04,.Sh,..(  5o2s,, 09.40 

t Jo  date.  ,*0  Dominion  Bank  at  100.39.  At  this 

’ _ _ _ ! _ I  price  the  money  is  costing  the  City 

j  about  a  4.94'';  basis.  Following  is 

Wall  Street  Discusses  Rates  '  nomiL'n'^Bank . loo.^ 

On  Government  Bond  /ssafesA’^E.AAAVco.Vud.'::^  i 

- - - —  Royal  Securities  Corp . 100.,19^| 

New'  York.  —  Secretary  Mellon's  So  far  as  the  nte  of  the  proposed  ■  Fry.  Mills,  Spence . 100. 0(7  | 

latest  bond  plan  came  as  a  surprise  |  issue  of  new  bonds  is  concerned,  it  is  R.  A.  Daly  &  Co .  99.94  j 

to  Wall  Street  and  to  investment !  admitted  that  it  fairly  well  repre- ,  Waterloo  Trust .  99.(9  j 

hankers  and  banks  in  general.  This  1  sents  the  present  state  of  the  market. !  Dyment,  Anderson .  99  65  , 

feeling  is  also  manifested  in  banking  |  But  bond  dealers  and  particulai-ly  j  C.  H.  Burgess  &  Co .  99.65  | 

rircles  in  other  parts  of  the  country.  1  municipal  bond  dealers,  had  been  '  Wood,  Gundy  &  (  o.,  Ltd .  99.6')  : 

Specialists  iu  endeavoring  to  analyze  I  talking  of  3'4'e  new'  bonds,  just  .as'  - -  1 

the  reasons  which  underlie  the ,  they  do  not  hesitate  to  say  that  3o;  '  CITY  OF  FORT  MILl/I.ML  1 
Treasury's  decision  to  put  out  a  new  w  ill  bo  the  eventual  I’nited  States  |  The  Canadian  Bank  of  Commerce  j 
scries  of  long-term  obligations  admit ’bond  basis  of  credit,  this  prediction,  w'as  successful  tenderer  for  $135.- 
that  Mr.  .Mellon’s  course  is  no  doubt  i  of  course,  resting  on  a  continuance  of  ■  f*nO.  44,2  per  cent,  bonds  of  the  City  ' 
actuated  by  sources  of  information  j  normal  conditions.  Whether  this  is  1  of  Fort  WillianM  due  July,  191(,  the  | 
which  justify  the  plan  as  a  whole.  i  true  will  be  seen  when  the  time  '  price  being  93.67. 

Banking  gossip  deals  for  the  most  arrives  for  refunding  the  Third  jtis.  I  A.  F.  Amos_  &  Company  w'cre  ' 
part  with  the  degree  of  success  which  The  shading  in  percentages  is  get- (  awarded  tl'.e  5  per  cent,  bonds  at  | 
the  new  offer  will  meet  in  liringing  ting  down  to  where  Ls  and  t»s  be- j  ^  These  amounted  to  ■  ! 

from  retirement  a  mass  of  Second  '  come  a  matter  of  importance,  w'ith  an  Tenders  were  called  for^  dif- i 


F.  Amos  &  Company  w'cre  ' 
aw'arded  tl'.e  5  per  cent,  bonds  at  | 
100.13.  These  amounted  to  $189.-  ; 


4>/4  and  4s  now  outstanding. 


influence  on  Ihe  bond  market  as  a 


the  plan  prove  unexpectedly  popular,  whole.  The  yield  of  'i.?C.Wc  on  the  new 
the  feeling  among  bond  dealers  is  :}%'/r  bonds  is  not  held  in  lianking 


ferent  parcels  as  follows:  $37,950,' 
o':;,  due  June.  1946;  $31,074,  5',;.j 

due  .Line,' 1951 ;  $42,000  serial.  S'l, 


that  in  a  way  the  Secretary  will  have  '  circles  to  be  at  all  unfair.  The  fact  iii'l-'’ 

“u-i'iL'oH  hie  p-nne  ”  tiiiH  fh:it  fiirnrfi'ie  nnintoil  niit  thnf  thp  Inct  r»nrt  i  fi_  M  flllG  i.)4(, 


"spiked  his  guns,"  and  that  figure  |  is  pointed  ont  that  the  last  eertifi- 
finaneing  plans  will  he  of  a  short  '  cates  went  under  par.  This  may  be 
term  certificate  charaeter.  This  is  regarded  as  significant,  for  in  the 
based  on  the  belief  that  the  Trea.sury  '  opinion  of  some  antliorities  a  short- 
miist  in  a  mea.sure  create  a  source  of  i'term  note  is  regarded  a.s  having 
supply  for  its  constant  sinking  fund  higher  standing  than  a  long-term 
and  other  requirements.  i  bond. 


$135,000,  41^'-;,  due  .Inly,  19, 57. 
Other  tenders  were  as  follows: 


Royal  Securities . . 

. . .  91.67 

Bank  of  Commerce  . 

...  99.87 

Royal.  Securities  Corp.  . . 

99.37 

7c%  and 
JO  SAFETY 

First  Mortgage  Sinking  Fund 
Gold  Bonds 

Maturities;  5  to  I'*  years 
Trustee;  Union  Trust  Co.,  Lid. 
Legal  Opinion:  Long  &  Daly 
Legal  Investment  for  Canadian  1 
Life  and  Fire  Insurance  Cos. 

Wrife  for  circular  todny. 

BO.VD  DEPARTMENT  I 

Border  Cities  Company,  ! 

Limited 

605  r.p.n.  Biiildlns  ' 

TOKO.VrO  I 


Investment 

Bonds 

High-Grade 
Preferred  Stocks 


Williams,  Partridge 
&  Rapley,  Limited 

4  71  ST.  JAMES  ST..  MONTREAL 


High’ Grade 
Bonds 

Government 
Municipal 
Public  Utilities 
■  Industrial 


yersailUs^idricaire 

Head  Office; 

;  Versailles  Building,  Montreal 
!  Tel.  Main  7080 


i  Roberts  Cuneroii 

y  *COMPANy.LTR 

1  Government  and 
Municipal  Bonds 
^  Listedc  StocH3 

Northern  Ontario  Bldd 

Aa3486-T-8  TORONTO 


THE  FINANCIAL  TIMES,  MONTREAfcr<IUNE  10,  1927. 


fif/IIPT/l  nilDT  PA  drawn  the  future  Is  not  bright  and 

f'lll  Irll  KIIK  I  1,11  that  it  is  in  the  interests  of  the 

*  “Vll  IV  W»  claimants  themselves  to  hold  off  for 

0|I/\llTri  P  I  DMIMPC  •  “  while  and  permit  the  proposition 

tAKNlNW 

1  r*  1  COAD17  withdrawn  and  a  little  more 

AOalu  J\  uIl/lllC  capital  iiljecteri  the  plant  could 

Kradually 

__  emerge  as  a  strong  and  valuable 

Sugnt  Improvement  Over  $7.87  enterprise.’’ 


DIVIDEND  ACTION  =  S™™  MCHE*  PROFUS 
IS  EXPECIID  ON  ~H.?~2vvs  FINANCE  COMPANV 

MANY  SECURITIES  SnTomron^hi'^;:^ii:J?Ve’:;nr^^^  Manufacturer-.*  ‘Finance  Shows! 

lly  oversubserihed.  Continued  Eaminc's  Gain —  i 

— — -  .  «,  •  tn  view  of  the  fact  that  stork  will  c  j  o  i  ‘  cl  . 

Constructive  Factor.  Are  Plenti-  be  offered  around  $27  a  share  It  is  oound  Balance  sheet  I 

ful  On  Toronto  Stock  understood  It  will  be  on  a  dividend  -  | 

I  ;  .  ha.sis  of  $2  this  year-  it  should  prove  .%>(  profits  of  Manufaeturers'  Fin.i 

decidedly  popular  in  view  of  the  mar-  : 

- — •  Other  hevornso  stocks  which  *  ^  ,  ,,  , 

SEVERAL  NEW  PAYMENTS  arc  not  paying  any  dividend  at  pres-  .laniiary  .list.  102..  after  providing, 

_ _  cnt.  for  all  costs  ot  management,  inrlud- 

Inucuration  o(  DUburKments - di^peciors  ! 

.  Looked  For  on  4  Issi^ln.  UirUpp  CADNINrC  ISU.  tn.  "Si 

creases  Anticipated  in  Five ,  AUUlILiIl  LinlllilllUlJ  I  $I41.S41.  as  compared  with  $I24,21.2| 

p.  I  ■■imp  f  p  •  p  the  previou.s  year.  These  favorable ; 

!  plllc  |y|AI'|  H  I  H  f|  It  results  were  presented  to  sharo-j 

- ■  j  *  wll  iflrll  MJlJ  IdLiial  I  iioldcrs  at  the  annual  meeting  held, 

Toronto  lliirrnn  Thr  Flnnnrlnl  Time*  .  .  |  pore. 

Toronto. — There  are  finite  a  num- 1  Report  Po,.  Past  Year  Expected  Adding  profits  to  $.’>o.f>07  brought  I 
her  of  storks  on  the  Toronto  share;  CUrtw  Imnrnvorl  forward  from  the  previous  year,  the! 

list,  which  it  is  confidently  expect- j  n  f  "  amount  available  for  appropriations! 

ed  that  dividends  are  to  he  com- 1  Profits  was  $104,041.  Two  half-yearly  divi-| 

menced  or  increased  at  a  coiiipara- 1  -  deiids  on  the  8''e  preferred  stork! 

ttvely  early  dale.  [Toronto  namm  The  Flnnnrlnl  Time.*,  absorbed  $100,012;  provision  for; 


a  Share  For  Preceding 
Year 

STRONG  BALANCE  SHEET. 

Expansion  in  Liquid  Position  Re* 
fleets  New  Financing — Presi¬ 
dent  Moore  Points  to  Benefits, 
From  Plant  Expansion 


It  Is  tlTe  intention  of  Mr.  Simms, 
who  is  now  on  his  way  to  England, 
to  take  time  from  other  business 
■projects,  and  discuss  the  loral  pack¬ 
ing  plant  proposition  in  likely  quar- 
ters  there. 


HIGHER  PROHTS 
FINANCE  COMPANY 

Manufacturers’  Finance  Shows! 
Continued  Earnings  Gain —  i 
Sound  Balance  Sheet  [ 

.Net  profits  of  .Manufaeturers’  Fin.j 
anre  Corp..  Ltd.,  for  the  year  ended' 


HIGHER  CAPACITY 
ALBERTA  GRAIN  CO. 


A  moderate  improvement  in  pro- 1 
fits  for  the  period  and  a  gratifying,  .  . 

expansion  in  balance  sheet  position  I  Increase  At  Vancouver  Gives 
are  the  features  of  the  annual  re- 1  Total  Storage  of  3,750, - 
port  of  Pacific  Burt  rompany.  Ltd  .  |  qqq  Rushels. 

for  the  12  months  ended  March  oU| 

1027  '  - 

The  new  financing  undertaken  understood  that  the  Alberta 

during  the  year  is  reflected  by  an  I’ncific  Grain  Company  recently  com- 


MANUFACTURERS  HNANCE  f 
CORPORATION  LIMITED 

BALANCE  SHEET  as  at  January  31sty  1927 


ASSETS 

^  CUIURKNT 

Cash  _  _  \ 

Bills  raeaivable  secured  by  Lien _ 

Accvmnte,  Notee.  Aoceptances  . _ 

Bal&noe  due  from  subscribers  on  Stock  purchased 

on  Instalment  Plan  - _ _ _ _ _ 

Stocks  and  Bonds  —  _ - 


Inauguration  of  Disbursements 

Anlirinaled  in  Five  i  HIGHER  EARNINGS 


80.786.94 

1.662,176.01 

44.40L3S 

108,262.77 

10.660.00 


creases  Anticipated  in  Five, 
Cases. 


FOR  MAPLE  LEAF! 


Terento  lliirenn  The  Flnenclnl  Time*  .  . 

Toronto. — There  are  quite  a  num- 1  Report  Po^  Year  Expected 

her  of  storks  on  the  Toronto  share,  cl„,„ 

list,  which  it  is  confidently  expect- j  I®  Show  Improved 

ed  that  dividends  are  to  he  com-!  Profits 

mcnccd  or  increased  at  a  coiiipara-  |  - 


Tot»I  Current  Asnets _ _ 

Investment  in  Preferred  Shnree  of  Subsidinry  Companiee  (at 

cost)  _ 

Real  Estate  end  Morttrasre  _ _ _ ” 

Prepaid  Items,  Interest.  Inimranoe,  itc . . . . . 

Common  stock  in  subsidiary  companies,  deferred  rharpre*.  or- 

iranlzation  expenses,  etc . . . . . . . 

Furniture  and  Fixtures  (less  depreciation)  ~ 


627,676.00 

12.232.13 

61,078.43 

282,127..Tr 

8.409.73 


LIABILTITES 

CURRENT 

Advances  and  IlaMIttles  to  Banks,  etc _ 

Aooounts  and  Dividend  Payable 


_...I3!>7.507.61 
—  66,326.82 


It  is  understood  that  the  .Mherta  |  dale.  „i,„i  „.hieb  I 

.oifio  ni-oir.  i  .-ooor.ti,- oron  (  anadutn  industrial  Aleohol, which  | 


Toronto.— The  annual  statement  i.-pderal  taxes.  $4.4,';2:  interest 


during  refleeted  ny  .  .,ri-in''enienls  which  wilt  nro- ! more  than  double  its  -divi-lof  the  .Maple  l.eaf  .Milling  Company  |f,\vod  subscriber  for  stock  on  tlici 

increase  of  $.’?O0,O00  in  he  1^.  '■'’  Hoing  i  which  wilt  he  presented  at  the  an-  instalment  plan  .and  parllv  paid  up.! 

shares  outstanding  by  ‘he  ’nereased  I the  company  expect- !nual  meeting  of  shareholders  to  be  ,^0  3,,,  interest  of  6^^  on  hond.s  and, 

value  Of  fixed  assets  and  by  the  im-  «^»h  artmtion.  dividend  rate  .  held  June  21.st  next,  will  make  a  invc.st.ment  receipLs.  $n.8:!l ;  trans-i 


tal.  Profits  avaiiahle  for  common  .afPiy  ousneis  ni  xancoinei. 

slock  diridends.  after  all  charges  in- 1 'Thi'''  together  with  the  \anroiner 


!nual  meeting  of  shareholders  to  ne  interest  of  on  hond.s  and, 

■  held  June  21st  next,  will  make  a  investment  receipt.s,  $n.8:!l:  trans-| 
I  better  showing  than  the  report  for  to  reserve,  $10,000,  With! 


Total  OuffHUt  LiabilitiM  -  - - ^ 

6%  Guaranteed  Investment  Receipts  (aocored  Ly  Bills  Re^iv- 

able)  - -  -  - - ,,,  . 

•%  Collateral  Trwt  Gold  Bonds,  Ineludinir  Interest  acenied 

(secured  by  Bills  Receivable)  - - —  481,413.79 


ini  $I.2R  1o  $2.  !  hotter  showins  thi\n  the  report  for  f^.^i-rd  to  reserve,  $10,000.  With 

Whether  Brazilian  directors  will  ^  the  year  before  with  respect  to  both  these  deductions  the  amount  car- 

riously  eon.sider  a  split  in  stock  earning.s  and  financial  standing,  j-t^d  forward  into  tlie  current  vear 

is  year  or  not.  earnings  in  1020  F'or  the  year  ended  .March  31st.  $,=18,424. 

d  during  this  year  to  date  warrant  ,  1026,  net  piofit  fioiu  all  sources  ’I’he  balance  sheet  reveals  a  sound 

increa.se  in  the  dividend,  .nt  least  !  amounted  to  $432.7.'i7.  which,  after  nnaitinn  current  naacta  ctnna. 


Profits  from  oneratlons  are  shown company  has  also  acquireii  | ‘’•'‘‘F'O  'u^'  snarenomt  rs  ni  i  in- 
at  $104  840  agarns7$l0^^^  long-term  lease  of  an  ocean  pier  out  any  dividends  for  a  time,  alter 

ai  T'l.n.b'},)  against  »i.)b..,Mi  in  M.b.  ,  terminal  cieJ  which  was  paid,  then  aCr,  until 

The  sum  of  $62,181  was  set  aside  for  ad.iacent  to  the  two  terminal  eie  |  ..  aiatribnfiona  were  raised  to 

rienreciatinn  tie  ago  ....-ittrn  nffno-  vators  and  having  berths  for  four  ,  otsfiiiuitions  were  raiseq  to 


from  6'r  to  .  ft  should  he  re-  bond  Interest  rharges  and  preferred 
called  that  shareholders  did  with- '  dividends,  left  $104.4  >2  for  the  com- 
out  any  dividends  for  a  time,  after  mon.  equal  to  4.20''r, 


depreciation.  $12,5.a2  written  off  pa-  'otors  ann  naMii*  i 
tents  and  $1,610  eontribuled  to  cni-  oocan-going  vessels, 
ployees  stock  purchase  plan.  leaving  Crnp  Ind’iriititins  Rrighl, 

net  profits  of  $1  18,406.  Dividends.  The  volume  of  busii 
of  $48.64."  were  paid  on  the  prefer-  by  the  company  in  I 
red  and  $30.2.02  on  the  common,  and  i  Alberta- where  the  la 
the  balance  of  $30.,‘i00  carried  to  sur-  country  elevators  ar 
plus.  tVifh  the  addition  of  the  hal-  he  approximately  on 
ance  forward  of  $218,808.  surplus  as  for  the  previous  ye 
•was  brought  to  $300,407.  Taxes  on  I  The  large  additiona 


h  4'';  was  paid,  then  OCr,  until;  tdrerse  Ppriod, 

ly  distributions  were  rai.sed  to'  The  flour  milling  industry  in  ("an- 
The  company  earned  rio.se  to  :  ada  has  passed  through  a  very  dif- 
in  1026  and  indirations  are  that  fteiilt  period.  Biisinos.s  in  the  ex- 


The  vnlnme  of  b  isiness  hein-  dono  ''  wiarket  has  been  small  as  com-  President  Hon. 

v7he  CO mp-mv7n  the’ Frovinep  ofi  Furthermore.  Brazilian’s  pared  with  sources  of  supply.  .<;haro-  Senator,  pointed 

^hl7/Thpre‘ the  lar-er  part  of  its''''=  tiovelopment  campaign  has  been.  I  tmlders  of  Maple  Leaf  Company  have  pa^j.  b„.. 

Llnerta  ^  thr  main  romnlotc^d.  ,  rvf'ry  r^*ason  to  bo  pratiflrd  with  tho  «  mirl-tm 


locatod — will 


11  siannm.^,  current  vrarl 

March  31st.  $.=18,424.  | 

balance  sheet  reveals  a  sound 
which,  attei  iiq„jri  position,  current  assets  stand- 
id  prefeiieil  j^jj  .,f  $i, 001.240,  as  compared  with 
or  the  com-  !);|j37,4i6.  The  ratio  of  current 
assets  to  current  liabilities  is  in  ex- 
'*•  cess  of  4  to  1. 

strv  in  Can- 

a  very  dif-  Rapicl  F.xpansinn. 

in  the  ex-  jp  address  to  shareholders, 

laii  as  com-  president  Hon.  .1.  A.  .MeDonald, 
pply.  Sh.ire-  Senator,  pointed  out  that  the  rom- 
tmpany  have  pany  started  business  in  1023  with 
.T  'l  lu  ^  paid-up  rapital  of  approximately  I 


prenous  .vears  earnings  amounting  vntor  rapacity  at  \anconver.  ana  '^e  vto^'k  t)i 

to  $17,103  were  paid  and  the  sum  of  laase  of  the  ocean  pier  -which  will  !  " '.'7  \vhi|p 
$16,500  provided  for  1027  tax.  he  used  for  general  package  and  sp.-.o  , 

Following  is  a  comparison  of  the  freight  lo.iding  as  well  as  for  |  p^ph  thlv  the  eo 

profit  and  loss  account  for  the  past  shipment— will  broaden  the  wifh'the  lower  fig 

two  years:  ,pany's  business  and  should  'nerease'  (-....lir, 

1027  1126  substantially  its  volume  during  the 


I  probably  the  rompany  will  start:  - - 

..  -iwith  the  lower  figure.  One  popular  REAL  E.ST.VTE  BOND  FINANCING 


Apprnpriation.i — 
Depreciatieri  .  .  . 


Frrferrad  div.  .  . 
Common  div.  .  . 
Lniployroj'  .«tocI< 


Bal.  forward. 


Deduct — 
Taxc.s  paid 
Taxes,  1027 


.  62.181 

72.196 

.  12..sr,2 

12.6.82 

IS. lilt 

4.-.. 296 

.  39. 2.'.  2 

:{0  ’Ln:! 

1.619 

2. non 

$161.2.'i9 

$171,296 

■s  39. .-,9.3 

27.172 

2f»r».:..37 

$2  19.407 

$233,710 

.  IT.tn:’ 

14.992 

<  11.993 

bstantiallv  Us  volume  during  the  nf  Darling  Breweries  stock  .\cw  York.-  Banks,  trust  compan- 

■\t  cron  ■v°ar.  issue,  \yhirh  is  impending  wilt  be ,  ies  and  their  subsidiaries  orginated 

'Votwithstandin'’  some  10  to  1.")  pcr“’ot  dividends  will  probably  be  start-,  or  participated  in  the  underwriting 
nt.  decrease  i^  w  heat  acreage  in '  o‘ ‘ho  vatc.  it  is  expect- !  of  $17,667,000  real  estate  seeurities 


tion  of  the  company  is  shown  in  the 
following  table;  — 


moisture  conditions  are  excellent. 

NEWliraNTCO, 
MONTREAL  FIELD 


ed,  of  $2  per  annum.  I 

(  liiiiii  Stores  Prospoefs,  i 

Pure  l''ood  Stores  earning.s  have ; 
been  running  on  a  .=cale  which  as- ! 
sures  an  early  initiation  of  a  divi-; 


I  in  May  or  38  per  cent,  of  the  total 
I  of  $46,653,000  offered  to  the  public. 
!  according  to  S.  W.  Straus  &  Co.’s 


Pf'C. 

31. 

19 ”.3  .  , 

Paiit  Up 
( 'apital 
.  .$  312.623 

\"pt 
Yearly 
Profit* 
$  6.391 

I 

31. 

1921.. 

.  .  6  1.3. 369 

62. .623 

.T«Tn. 

31. 

1926..  , 

,  .  1.1. '42.81 9 

12  1.213 

•fan. 

31. 

1927..  , 

,  .  l.,i  13.91)0 

111,811 

TO  THE  SHAREHOLDERS 

Capital  Stock : 

Preferred  Authorised.  S.OOO.MO 

Faid  np  and  laaood - _>1,61 3.900.00 

Partly  paid  and  Unissued  _ _  147.9.S0.00 

_ _  „  ,  -  1.661.850.00 

Oammea  Stock: 

360,000  shares  of  no  Par  Taloa,  issued  as  fntly  paid  np 

Reserve  for  contingencies _ $  41AOO.OO 

Sundus  and  undividad  profits  ,  68,424.81 

• -  99.424A4 

82.782.672.66 

Profit  and  Loss  Account  for  Year  Ending 
January  31st,  1927 

By  B^aaoe  forward.  Jan.  30,  1926 _ _ _ 8  83.097 JS4 

By  Diaoounta,  Interest  and  Commlsaions  received _ 3193.620.64 

To  Management  and  OflTice  Expsnsea,  including  Direc¬ 
tors',  Legai.  Audit  Keea,  Banking  Chargee,  Rmts, 
ete.  — .  . 81,676.18 

By  Net  Profit  lor  period  ■  -  ■  141.844.46 

3194.941.80 

Certificate  of  Audit 

„  ,  _ _  _  _  .  .  ,  ,  Toronto.  March  19th,  1927. 

ICaocifaetvirerB  finance  Corporation  Limited^ 

Toronto,  Ont. 

(jeaUefnen 

_  We  have  examined  the  Books  and  RecorAs  of  the  Mnnufartnrers 
Finanea  Corporation,  Limited,  for  the  period  Jannary  80th,  1926,  to  Jan¬ 
uary  Slat,  1927.  We  certify  that  In  our  opinion  the  attached  Balance 
Sheet  la  properly  drawn  up  to  exhibit  a  true  and  correct  statement  of 
the  Oompany's  afifairs,  according  to  the  beat  of  our  information  and  ex- 
pianatlons  given  na.  and  as  shown  by  the  Books  of  the  Company. 

Our  reQuirements  as  Auditors  have  been  complied  with. 

Yours  tinly, 

(Signed)  N.  L.  MARTTN, 

Chartered  Acoosmtaat. 


The  board  of  director.'!  elected  for! 


!  compilation  of  such  securities  pub-  the  ensuing  year  includes  the  fol-j 
licly  advertised  or  announced.  Since  lowing:  Hon.  .1.  A.  MrUonald.  pre- 


lienri  noliev  The  romn  inv  has  hern  '  L  real  estate  offerings  have  sident;  J.  A.  C.  Famcron.  K.F..  vicc- 

earnin"  'll  the  rate  of  hetween  ii  :  amounted  to  $331,323,500  compared  president;  \Vm.  .M.  McDonald,  secre-  orison.  Col.  D.  R.  Street.  W.  J.  i  Lt.-Col.  John  A.  Cooper,  Chai 

and  Ai'^ner  share  ner  annum  It  i.; '  with  $330,581,000  for  the  same  pc-  tary-treasiiror;  Hon.  H.  H.  Stevens,  "'cstaway,  William  Duff.  M.P.;  D.  A.  1  Howard.  M.P.;  Lt.-Col.  J.  L.  > 

nnlrsfl  i  ‘that  Dominton  Stores  ^  riod  last  year.  Col.  Robert  Stark,  Hon.  (J.  D.  Rob-  Morrison.  Lt.-Col.  Boyd  Ander.son,  1  non,  and  A.  K.  Hill. 


understood  that  Dominion  Stores  is 
earning  well  over  the  rate  of  clo.se 
In  $5  per  share  shown  in  1026.  nr 


Bal.  forward.  .. 

Workliic  ( iipitui  Gain. 

•Net  working  capital  is  over  $200.. 
OOO  higher  at  $670,577  against  .8  461.- 


and  Mortgage  Co.,  Ltd.,  ‘-I.  ”7"  to?/ 1 

®  ®  ,  'double  the  dividend  rate  of  $2.40.  j 

Announced  |  While  the  company’.s  plan.s  call  for  ; 

-  ;  important  further  expansion  and  this  j 

Announcement  is  made  of  the  for-  cost.s  money,  an  increase  in  the  divi- 1 


I'nrrorit  As.rots 

Current  Liabilitie 


1927  1926  , 

SS29  903  471  2  .SSn  ; 

.  1,'.S.62.'.  2.M.9I3 


$670,378  $461,967 

The  balance  sheet  indicates  the 
new  financing  undertaken  during 


565  at  the  end  of  1026  and  $447,043  ^nation  of  a  new  realty  financing ;  dend  to  $3  is  not  unlikely  at  a  com- 1 

in  1025.  Current  as.sets  at  $820,003  corporation,  the  title  of  whicii  is ,  parativcly  early  date, 

compare  with  $712,580  and  liabilities  Montreal  Discount  &  Mortgage  Com- i  Page  Hersey  Tubes,  which  is  pay- j 
at  $251,015  with  $251,015.  Compar-  pany.  Ltd.,  The  organization  is  he- 1  ing  dividends  at  the  rate  of  $3  per  i 

ativp  figures  of  net  working  capital  ijng'  sponsored  by  people  whoso  i  share  for  common  earned  at  I 

for  the  past  2  years  arej.s  follows;  '  names  and  reputations  will  com-  the  rate  of  $5.00  per  share  in 

,.„,.r„nt  As-'oto  ss'9?n3  j-Vo-’sgn !  oiand  confidence  and  the  plans  and  |  the  last  half  of  1026  and  is 

Current  Liabiiitirs'  .i:.s'.62:.  2,-.i'.9i  3 !  Prospects  for  successful  operations  |  reported  to  he  doing  much  better! 

- ! — •  - ^ —  ,  have  been  carefully  worked  out  on  this  year.  It  may  be  some  lime  be-  : 

$679,378  $461,967  I  jjncf;  which  indicate  that  as  a  sound  for  an  increase  in  dividend  comes.; 

The  balance  sheet  indicates  ih*'  investment  proposition  the  securi-  but  high  earning  power  is  behind  i 

new,-  financing  undertaken  during ,  .jvhich  will  represent  the  capi-  the  stock.  ! 

the  ppriod.  Preferred  outstanding  ^.j]]  prove  .attractive  and  remu-  Last  year  Haves  Wheels  and  Forg-  , 

up  from  $615,800  to  .$037.200and  the  nerativc.  ings.  lAd..  earned  $4.68  on  the  com-  ! 

value  of  plant,  equipment.  ,  etc..'  j(  j,  planned  that  the  discount-  mon  stock,  and  during  the  first  four 

from  $<32,022  to  $<06,866.  Real  es-  f,p  ,inne  by  the  rompany  will  months  of  the  current  year,  a  .sub-  ' 

tate  purchased  and  buildings  under .  4,p  applied  to  selected  well  distri-  stantial  increase  in  profits  will  he 
construction  are  placed  in  the  osset  1 rc.sidcntial  realty  risks  and  -shown.  The  company’s  liquid  posi- 
side  at  $86,116,  Figures  for  the  past  fpayjhjijty  of  the  proposeii  ar-  tion  is  strong.  The  Financial  Times 

2  .vears  compare  as  follows:  [  rangements  between  company  and  understands  that  the  junior  i.ssue  1 

I  client  can  he  worked  out  on  a  thor-  will  he  placed  on  a  dividend  basis  at  i 

T.anu  <8-  b<iii<iinc=  .5  ii6.'.',4i  $  oughlv  sound  actuarial  basis.  on  early  date. 

Unrior  ^<^nstnl^fion  II'”’  •'•■.,'-(!  It  is  considered  that  Montreal  pro- .  .McCoII  Bro.s.  common  share.s  pre- 
pia/t'' ■  -3<Vs<;<;  -;.o  o.l.‘ I  vidcs  an  excellent  field  for  such  op-  Fcnr,  interesting  possibilities.  The 


O  N  T  A  R 


O 


Last  year  Hayes  Wheels  and  Forg¬ 
ings.  lAd..  earned  $4.68  on  the  com¬ 
mon  stock,  and  during  the  first  four 


2  .vears  comparj'^as  follows:  ^  rangements  between  compar 

»*€•  I  client  can  he  worked  out  on 

T.anu  Xr  b<iii<iinc=  .5  1 16. .141  $  H4..'i'l  oughlv  sound  actuarial  basis. 

I'nrier  renstnirtion  •'•■.'-(!  H  is  considered  that  Montrcaipro- 

Fiant!' ■  -')!■.  i,;!;  -..o  po., ,  vidcs  an  excellent  field  for  such  op- 

<;<.n<)vvjii.  patret,'.  '11.314  s.-,3. 1 62  '  crations.  The  new  compar 

.''inkinc  i-'iiriri  .  87  '^Lposcs  to  introduce  some  nei 

T!?/'v'’a'Mrr  .  3:7:/i7  ;3'];o'a;V  disUnetive  standards  of  op 


8.13.4  62  '  crations.  The  new  rompany  pro- '  eompany,  which  earned  $4  per  share 
I  poses  to  introduce  some  new  and  ,  in  1926.  is  reported  to  be  earning 
-o']  pap '  distinetive  standards  of  operation  et  the  rate  of  $6  this  year.  Plan.s 
7I.9.-.3  which  will  tip  an  improvement  over  !  to  retire  the  preferred  stock  may 


Totn! 

C'qpit’at 

$2,799,9.30 

I.InhiUtle.. 

1''27 

Pi- of  r  i*i*/*ii 

'J 

rommon 
Ipt  Mnrt 

F^.-.*L2nn 

Arirniint?* 

psi  vq  h1  f 

If* 

int 

pq  vq  hi  p 

Pr^f.  rl-v. 

p  q  .\*  q  h  i » 

1  fiVlAT 

div 

pq  vqblo 

■.479. .31 
1926 


the  older  methods.  These  will  he 
ealriilatefi  to  standardize  and  stahil- 


mature  sooner  than  expected,  after 
which  an  inerearto  in  the  dividend 


ize  the  field  in  which  it  will  be  con-  !  cm  rommon  well  above  the  current 
cerned,  cent  rate  is  pretty  well  assured. 


T^fal  $2,799,939  $2,170,37 

Good  Strategic  Position. 

Tn  presenting  the  report  to  share 


HEAVY  CONTRACTS 
FOR  P.  lYAll  CO. 


!  Siihstniifial  Kediicfion  in  Funded 
Debt  Brought  Out  at 
.Viiiiiial  Meeting. 

neduetjon  of  the  funded  debt  from 
$l,250.hno  to  $463,400  and  the  fart 


EXPANDING  SHIPMENTS  ] 
INTERNATIONAL  PETE 

Toronto  Rurraii  The  rinnnrlnl  Time*  i 

Toronto. — April  exports  of  crude! 
petroleiim  from  i  artagena,  olombja. : 
terminus  of  the  Andian  .\afional 
(  orporation  pipe  line,  totalled  70.3,-' 
120  barrels,  compared  with  784.- 1 
702  barrels  in  .March  Total  for  the, 


'p^ppjrlpnt  p  ,r.  Moore  says  that  preferred  dividends  have  been?'''/'’.  current 

In  part'  "In  aceerdance  with  action  ,  paid  for  fifteen  .vears.  were  the.''’”'  ^••3‘-0,_<..  barrels.  There 

taken  by  the  shareholders  at  a  spe-  :  points  emphasized  at  the  annual  f^orrespond- 


cial  meeting  held  on  December  20.  j  meeting  of  P.  I.yall  and  .“^ons  '  on-i 
1026.  tlie  authorized  capital  was  in- :  struetion  I’ompany,  Limited,  last 
orea.sed  to  $2,000.0(1(1.  divided  into  ;  Tuesday.  The  meeting  was  marked 
$1,000,0(1(4  1  ppr  cent.  rumutative  1  by  optimistic  statements  regardtn.: 


ing  period  of  102.^ 
Of  the  April 


shipment.s.  500,505! 


to  $2  000.000.  divided  into  ;  Tuesday.  The  meeting  was  marked  "  to  .Vew  $  ork  and  most 

.  1  r-of  r.<.n4  riimiilative !  hv  ontimistic  statements  regarding.  .  loniainder  to  (  anada.  A; 


IN  variety  of  climate,  natural  resources  and  physical  con¬ 
formation,  Ontario  is  one  of  the  world’s  choicest  regions. 
Every  agricultural  productcommon  to  the  temperate  regions 
of  the  earth  can  be  produced  successfully  within  its  borders, 
and  in  addition,  it  has  resources  of  minerals,  forests,  water 
powers  and  navigation  which  have  already  carried  it  far  in 
manufacturing  progress  and  W’hich]  presage  an  industrial 
future  of  illimitable  expansion/ 


cnnv-ertible  preference  stock  and  $1,-  the  souni 
0(i0,h(i(i  rommon  stock.  Sul'se-  comiuiny. 
qucnfly  $300/490  of  the  new  prefer-  |  In  com 
ence  shares  were  sold  at  par.  Part  i  ments  in 


IV_  ^4141 1.r  i  114-11 1 1  i 'I  Iii.o,  I  ,  .  /.<***,.  . .  1 

tho  sound  financial  position  of  the  |  barrels  to  Rotter- 

company.  (lam,  April  11,  was  Hie  first  exporta- 1 

In  commenting  on  the  develop- 1 Lurope  from  I'ar- j 


ence  “hares  were  sold  at  par.  Part  i  ments  in  the  company's  l4usin»ss  | /he  work  of  looping  thoj 
of  the  new  money  has  been  u.sed  to  during  the  year  just  past.  p.,c?}/,o^‘abo  A"%  ?' ! 

increase  the  current  working  capi- I  Lyall,  president,  said:  I  fs  comn?Med  * 

iflt  !.nd  uart  tn  nrovide  a  new  fac-  "Krcction  of  the  fir.st  two  gat-s ! .  _  l 


tal  and  part  to  provide  a  new  fac- |  "Lrccticin  of  the  fir.st  two  gat-s 
torv  at  Fxis  Angeles,  which  is  now  ,  at  the  VNelland  '  anal  has  started 


All  the  crude  oil  comes  from  the’ 
interior  fields  of  the  International  i 
Petroleum  (  ompany.  From  now! 


line  of  products,  and  the  personnel 
of  the  organization  enable  us  to  look 
confidently  to  the  future." 

BEn^UTLOOk  FOR  | 
N.B.  PACKING  PLANT  ( 


under  construction,  and  will  he  |  under  the  direction  of  oiir  s-ipcrin-  no  inrernatmiial 

rea<lv  for  occiinancv  early  in  June  i  tendent,  .Mr.  Childers,  who  erected  '  orroieum  (  ompan.i ,  Iiom  i.ow 
""T-le'compan?  r£,,er^p^^  oil  the  gates  of  the  Panama  '  anal.  ;  ^-''^d^^fipmcnts  can  be  made  al- 

tion  than  ever  before  to  serve  its  Gur  Toronto  \iadurt  rontraet  hasj""’  ''  _ 

customers  weii.  The  strategic  lo-  I'cou  enhanced  by  an  addition  of  n  » 

cation  and  efficiency  of  its  plants,  over  half  a  million  dollars  wi*h  tim '  DIC  pADNIMrC  TAIW 

the  modern  qualttv  of  the  selling  ef- I  possibility  of  a  larger  increase.  AI-  LimUllllUJ  Uftlll  ^ 

fort,  the  complete  and  up-to-date  [ ‘oeether  we  have  between  XO.on  ..ooi,  TRAVlUinPr  I  IMITCn 

line  of  products,  and  the  personnel  and  $in,nnn.ono  of  work  .vet  to  com-  1I\Ai1T1UK£i  L11i(111lU< 

of  the  organization  enable  us  to  look  "''♦k  outlo(9k  for  new  work  gamings  of  Tra.vmore,  Lim-^ 

confidently  to  t.he  futjirp.'*  better  than  it  has  been  for  some  ited.  for  the  month  of  April  are  re-' 

- - - -  years.  ported  to  show  an  inereasp  of 

RFTTER  OUTLOOK  FOR  i»9| 

BE!  lEK  UUI  UU  U  , «  hu.  no*  ..  .xp..,  0.<,n-  ■  Troymoro.  o*„  op.,. 

N.B.  PACKING  PLANTi','”;  1”  rr,r,-.  iT'"  3'  ',7  'iv.j 

a  mniTei  01  Tart,  one  riaim  is  up  ^hjrh  are  in  Montreal  and  one  In 
-  for  hranne:  the  Ifith  of  this  month.  Toronto  The  recent  financins' 

^%a^;rjo";:?Th?m^rh"n  i  ’/o/dwi.rjf  Zr^r  ^„ro^r(;^^"and^rc!;res• 

rn^‘the7oeal' p^?ktt*;fa;t'^^  ZTi  .substantial  expansion 

sitlon,  states  That,  as  a  result  of  ZZv.  Beaiirlerk,  a  director,  spoke  ZoZJZ  '’P'”'- 

Ihoroiigh  business  methods  and  eco-  optimistically  of  the  immediate  fii-  -i-hp  increase  noted  for  the  mnnil. 

noniies  introduced  by  the  new  direc-  ture  of  the  company.  Hi  drew  at-  of  Apr  "  [s  ;  re,?Hed  hu  gely  to  ?£ 
torate,  which  was  appointed  in  I-eb-  tention  to  the  coiripuny’,3  sti'ong  general  improvement  in  business 
ruary  last,  of  w'hirh  the  chairman  liquid  position  as  iudicati'd  hi  it.s  conditions  ?he  increasing  tendenev 
of  the  Board  of  Trade  L.  W.  Slum,  balance  sheot  and  declared  that  on  the  part  of  the  genertl  public  to 
1.S  president,  the  operations  of  the  while  earning.s  on  the  common  .stock  patronize  well  managed  restaurants 
plant  during  the  past  nine  or  ten  during  the  last  fiscal  year  may  have  and  to  the  increased  use  by  ciis- 
weeks  have  been  much  more  encour-  been  disappointing  to  "omo  share-  tomer  shareholders 

aging  and  it  would  seem  as  if.  with  holders,  he  expected  that  further  im-  _ " _  / _ 

a  little  more  wmrking  capital,  it  provement  will  be  shown  in  the  com-  d*  Oversubscrintion 

could  be  continued  without  serious  pany's  position.  lie  emphasized  the  i-  i*  "o 

less  and  even  with  the  hope  of  a  fact  that  the  bonded  indebtedne.ss  Cairung  Brewery  Stock 

small  profit.  has  been  reduced  to  the  extent  of  - 

Ulaims  against  the  property  the  $786,600,  thereby  inoreas'n.g  by  that  The  interest  that  is  being  evi- 
builetin  states  are  making  progress  much  the  equity  of  the  voinmon  dcnced  in  liquor  stocks  is  d"mon- 

difficult,  and  unless  these  are  with-  shareholders.”  strated  by  the  keen  demand  of  the 


Agriculture  *  Of  56,000,000 
acres  suitable  for  agriculture,  field 
crops  in  1926  covered  10,434,401 1 
acres  and  produced  crops  of  the 
value  of  I26 1, 264,0x30.  Dairy  pro¬ 
ducts  have  an  annual  value  of 
around  $95,000,000.  About 
216,000  acres  are  covered  by  or¬ 
chards,  small  fruits  and  market 
gardens  and  vineyards  with  an 
investment  of  over  $80,000,000. 

Water  Potvers  *  The  water 

power  resources  of  Ontario  are 
tremendous,  and,  in  the  develop¬ 
ment  of  Niagara  power  and  others, 
has  set  the  pace  for  the  world  in 
hydro-electric  expansion. 

The  water  powers  developed  total 
close  to  2,000,000  h.p.  and  there 
is  an  additional  6,800,000  h.p. 
undeveloped. 


hiinerals  *  Ontario  leads  every 
other  State  or  Province  on  the 
Continent  in  gold  production  and 
produces  80%  of  the  world’s  sup¬ 
ply  of  nickel.  It  has  wonderful 
silver  mines  and  a  variety  of  other 
minerals.  _Of  gold  alone,  this 
Province  is  now  producing  over 
f35  ,000,000  per  annum.  ^ 

Forests  *  The  area  of  forest  land 
is  estimated  at  260,000  square 
miles  and  Ontario  shares  with 
Quebec  the  distinction  of  being 
one  of  the  world’s  largest  news¬ 
print  producers. 

Industry  *  There  are  oyer 
9,400  manufacturing  establish¬ 
ments,  with  invested  capital  of 
$1,800,000,000,  an  annual  pro¬ 
duction  of  over  $1,400,000,000 
and  a  pay-roll  of  around  $300,- 
000,000  annually. 


I  nformation 


This  announcement  appears  tn 
the  press  throunhout  Canada  tins 
month.  An  outline  of  Quebec’s 
contributions  to  the  national 
wealth  and  resources  will  be  pub¬ 
lished  during  July. 

1867  »  CANADA  '  1927 


The  rfevelopment  of  hydro-electric  power  h.is  hastened  the  inriustrial 
potentialities  of  Ontario,  l^he  Northern  Flcctric  Company  is  contribu¬ 
ting  to  this  industrial  expansion  by  supplying  much  of 
the  electrical  ciiuipment  necessary. 


No f them  E/ecMc 

COMPANY  LIMITED 


Ecjuipment  Jor  the  transmission  of  Sound  and  Power 


THE  FlNA.iqfAL  TIME^-f.KByTREAL.  JUNE  !0,  1927. 


YOUR  EXECUTOR! 

Thi.s  institution  offers  many 
advantaejes  over  the  individual,  in 
acting  in  the  capacity  of  Executor  and 
Trustee.  Oiir  specialized  facilities,  together  v^th  the 
experience  of  our  entire  management  are  available 
in  carrying  out  the  provisions  of  your  Will. 

The  administration  of  an  estate  requires  technical 
ability,  special  knowledge  of  the  process  of  settle¬ 
ment,  alertness  in  existing  business  conditions  and  tax 
matters,  and  a  thorough  experience  in  financial  man¬ 
agement. 

Ask  for  our  booklet  “WILLS" 

Montreal  Trust  Company 


11  Place  d’Armes,  Montreal 


SIR  ftERBERT  S.  HOLT 
Presidfnl 


A.  J.  BFOWN,  K.C. 
\,ice-President 


F.  G  DONALDSON 
General  ^^anaser 


Forty-Three  Years  of  Experience 
Crystallized  in  This  Booklet 
— Send  for  a  Copy 


Since  1683  the  investment  banking  house  of  G.  A.  Stimsoa 
&  Co.  has  followed  a  course  of  strict  adherence  to  sound  invest'* 
inent  principles.  During  this  span  of  years,  which  carried  this 
organization  through  several  major  and  minor  business  and 
financial  depressions,  in  which  at  some  time  or  other  practically 
every  class  of  investment  was  affected,  no  security  sold  or  recom- 
tnended  by  this  house  failed  to  pay  principal  and  interest — a 
record  we  are  proud  of,  and  one  we  guard  zealously. 

Now,  as  a  result  of  almost  a  half  century  of  investment  experience, 
we  are  offering  to  the  investors  of  Canada  what  we  consider  to  be 
the  safest  and  most  convenient  investment  it  has  been  our  pleasure 
to  offer. 

This  investment  has  all  the  advantages  and  none  of  the  disad-.> 
vantages  of  other  high-grade  investments — it  is  an  investment 
trust,  backed  by  trustee  investments,  and  returns  a  full  3  Vi  %  for 
a  twenty-year  period. 

If  you  would  know  more  about  this  opportunity,  send  today  for  a 
copy  of  our  booklet  which  explains  the  security  back  of  this  issue* 
ou  will  be  under  no  obligation  to  purchase. 


^tivcstin^ 

tVusl 


G-ASTiHSONs0. 


The  Oldest 
Bond  Kouse  in  Canada 


3CX)  BAY  ST. 


TORONTO 
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IHIGHER  PROFITS 
SHOWN  BY  EAST 
KOOTENAY  POWER 

I  Gross  Earnings  Up  By  $30,000 
From  Last  Year  At 
$408,706 

SLIGHT  GAIN  IN  NET 

Improved  Industrial  Conditions 
I  in  Territory  Served  —  New 
I  Plant  to  Be  Operating  by 
j  August 

Continued  progress  is  reflected  in 
I  the  annual  report  of  Ea.st  Kootenay 
I  Power  Company  for  the  fiscal  year 
leaded  March  3t.  1927.  Gross  earn- 
jings  were  higher  at  $438,706  as 
against  $377,809  in  the  preceding 
year  in  reflection  of  the  improve- 
I  ment  in  business  conditions  through¬ 
out  the  territory  served  by  the  com¬ 
pany. 

A.  J.  Nesbitt,  president  of  the  com¬ 
pany.  comments  upon  this  improve¬ 
ment  in  his  remarks  to  shareholders 
and  he  adds  that  the  coal  mining  in¬ 
dustry, which  for  some  time  past  was 
slack,  is  gradually  getting  back  to 
normal,  a  marked  improvement  be¬ 
ing  noticeable  during  the  first  quar¬ 
ter  of  1927. 

Rig  Plant  Expansion. 


bf  this  year  to  be  30%  in  excess  of 
the  conrsponding  period  in  1926 
and  shipments  to  date  in  the  store 
fixture  department  over  the  .same 
period  to  he  over  20'r  ahea.I  of  last 
year. 

Indications  for  the  remainder  of 
this  year  point  to  a  very  large  vol¬ 
ume  of  trade  and  earnings  are  ex- j 
pected  to  show  most  satisfaetory  in- j 
crease.  Gairdner  &  Company.  I.im- ^ 
itde.  Investment  Bankers,  recently; 
offered  an  i.ssue  of  $3'i0.imii  first ! 
mortgage  20-year  6V2%  sinking  fund 
gold  bonds  at  lOO.  1 

Last  year  earnings  were  equal  to 
over  3V4  times  interest  charges  on  i 
this  issue.  The  company  has  no ; 
hank  loans  and  the  only  other  capi-i 
tal  liability  is  5, .500  shares  of  no  parj 
value  common  stock  which  is  clo.se- 1 
ly  held. 


NAT.  CEMENT  CO. 
INTERESTS  ARE 
NOTLEHINGGO 

Senator  Raymond,  New  Presi¬ 
dent  of  Company,  Issues 
Statement 

ADDING  TO  HOLDINGS 

Company  Not  Sold  Nor  For  Sale  i 
— To  Continue  Aggressive! 
Policy  of  Operations  Withj 
Same  Personnels  .  « .  • 


Continued  progress  is  reflected  in  AMHTHrP  Rfr  I  T'’  connection  with  recent  reports 

the  annual  report  of  East  Kootenay  niWl  IlEA  DIU  concerning  possible  developments  af- 

ended  March  31.  1927.  Gross  earn-  I)AI)RD  1)1  AMT  j  fectmg  National  Cement,  an  interest- 

ings  were  higher  at  $438,706  as  T XlTE A  TLillll  j ’"S  statement  has  been  Issued  by 

against  $377,809  in  the  preceding  s  mtvrvi/\*v  •  Hon.  Donat  Raymond.  Mr.  Raymond 

year  in  reflection  of  the  improve-  CDD  MAMiTApA  I  makes  it  quite  clear  that  control  of 

ment  in  business  conditions  through-  .  I  Vll  lllillll  I  UDil  I  the  company  has  not  changed  hands, 

out  the  territory  served  by  the  com-  _  j  nor  is  it  for  sale.  Incidentally,  the 

pony.  Annlication  Foi-  Pnlnwonrl  I  I’m  statement  reveals  the  fact  that  Mr. 

A.  J.  Nesbitt,  president  of  the  com-  '^‘PPMcaUon  for  Kulpwood  Lim- ,  president  of  the 

pany.  comments  upon  this  improve-  its  for  INewspnnt  Mill  on  |  company,  following  the  retirement  of 

ment  in  his  remarks  to  shareholders  Nelson  River  Joseph  Versailles.  .Mr.  Raymond 

and  he  adds  that  the  coal  mining  in-  _ _  says: 

Sk^’lf  g^aSLlirgetHn-  Ek^^^o  400-TON  CAPACITY  “Certain  reports  published  by  an 

siacK,  IS  giaauaii>  geiTin.-,  nacK  to  evening  paper  relativ'e  to  an  inter- 

normal,  a  marked  improvement  be-  given  by  the  former  president 

mg  noticeable  during  the  first  quar-  M  iniupcg.  -  Further  evidence  of  i  xational  Cement  Company  have 

the  rapid  industna  expansion  in  the  |  groused  some  curiosity  in  the  public 
Big  Plant  Expansion.  province  of  .Manitoba,  and  more  j,y  making  it  appear  that  extra- 

Accompanying  the  increase  in  especiallj.  the  "  'nnipeg  district  is  |  ordinary  changes  were  taking  place 

gross  earnings  was  an  increase  in  the  announcement  from  Ottawa  of  the  |  affairs  of  the  companv. 

operating  and  maintenance  expenses,  receipt  of  an  application  by  the  De- 1  t/,  nniAi,.,.. 

which  with  taxes  amounted  to  $130,-  partment  of  the  Interior  from  a  ...  „  ,  ,  ”  Moiaings. 

614  as  against  $109,011.  Deducting  group  of  Canadian  and  United  States  L  ,  order  to  reassure  those  who 


400-TON  CAPACITY 

Winnipeg.  —  Further  evidenc 


Canada’s  Oldest  Trust  Company 
Opens  MONTREAL  Office 


J^.AnKIXG  nnothrr  »trp  forward  In  a  well-lnid  plan 
of  roniscrvnfi ve  development  and  expansion*  and 
In  order  to  fiirllier  extend  the  iseope  of  itii  aerrlee. 
The  Toronto  General  Trii!>»t$i  (‘orporntion  han  e»tab- 
llshed*  at  1.10  St.  .FameK  Street.  Montreal,  a  Braneh 
Offlee,  for  the  trnnsaetlon  of  a  {general  TmJ»t 

ne»iiN. 

The  demand  for  the  ftemleem  of  a  reliable  and  effi¬ 
cient  Trustee  hn.^i  hroiif;li4  alioiit  the  expansion  of 
tlilM  Corporation*  until  It  now  oeeiipieK  a  fitrons:  posi¬ 
tion  anion^  the  leading:  fiiiaiteial  Institutions  of 
1  .anada. 

Total  A.$$cts  Under  Administration  Exceed  Sl$9.000.000 


Toronto  GeneralTrusts 

Corporation 

“Canada's  Oldest  Trust  Company" — Established  ISS2 
W.  G.  WATSON  H.  M.  FORBES 

General  Manager  Asst.  General  ^tanai''r 

Toronto  Montreal  Ottawa  Winnipeg  Saskatoon  Vancouver 


.\ddrd  To  Holdings.  | 

"In  order  to  reassure  those  who  ■ 


614  as  against  $100,011.  Deducting  group  of  Canadian  and  Lnited  States  | ,  ,  i  mu.-,.; 

the.se  expenses  the  net  earnings  for  capitalists  for  a  pulpwood  berth  on  |  ^  ^  interest  in  the  development 
the  vear  amounted  to  $278,092  as  the  Nelson  river  of  sufficient  size  to ;  P’^ogress  of  the  company,  thei 
against  $277,798.  Interest  charges  warrant  the  erection  of  a  mill  ^-jth  | to  tri^k®  fi^Hers  , 
required  $181,636,  leaving  a  surplus  a  capacity  of  400  tons  of  new.iprint :  ^  . 

of  $96.4,56  out  of  which  were  paid  per  day.  i  of  September,  ll^o.  the  absolute  con- 

preferred  dividends  amounting  to  The  application  does  not  state  the  ; 

$52, .500.  and  $40,450  was  transferred  cord.age  required,  but  on  the  h.asis  of  |  the  hands  of  Senators  Ray-, 

to  reserve  for  depreciation.  The  the  .Manitoba  Paper  Company's  mn- 1  ”  ’^!"’P’'p^' | 

balance  carried  forward  in  Profit  ce.ssion,  it  would  mean  s,(,nn,000  e^PtlPmen  have  not  .dispo.sed, , 

and  l.oss  account  was  higher  at  $11.-  cords  of  pulpwood;  an  investment  of  ^  or  indirectly  of  the, 

!  895  as  against  $8,389  in  the  previous  jm  000  OOO;  and  a  payroll  of  upwards  i  portion  of  their  holdings  in 

year.  of  2  000  men  company.  On  the  contrary  they. 

The  balance  sheet  show.s  an  in-  -j-hts  is  the  largest  newsprint  de- 1 to  them.  I 

crease  of  nearly  $o00.0no  in  plant  ^elopment  ever  planned  for  Mani- !  „  The  present  board  consists  of 
investment  which  now  stands  at  $3.-  ^oba.  The  application  is  from  re- 1  «pP'  Senator  Donat  Raymond.  Hon.; 
9(8.354.  Other  assets  bring  the  nro  Senator  J.  M.  Milson,  Hon.  Geo,  A. 

tot,-.!  a.s.sets  up  to  $4,112,118.  Fund-  ^  -Messrs  L.  H.  Timmins.  .1.  E.  j 

ed  debt  has  been  reduced  $20,000  dnr-  ihpir  rmoH  fiitb  I-^febvre  and  R.  K.  Meade.  Senator 

ing  the  year  and  the  61/2%  notes  ^  Henrrfmrnt  Raymond  is  president  of  the  company  ! 

.$,5.0.000,  hut  current  liabilities  show  '  ^ni™  Power  Sife^  and  Mr.  Lefebvre  is  general  manager.  , 

an  increase  through  the  appparance  “In  consequence,  the  control  of  thei 

of  a  hank  loan  of  $70,090  and  hills  .  '  '  _  ,  .  unnTiTi^hJt  tho  I ‘^o^Pony  ha.s  not  changed  hands.  The, 


an  increase  through  the  appparance  ,1  m  iuii»fiiueuvp  uo-  mimoi  01  mf- 

of  a  hank  loan  of  $70,090  and  hills  yho  company  ha, Uot  changed  hands.  TIip 

p.9yahle  of  $320,319  as  against  none  ^  *7"  company  has  not  been  sold,  nor  is  it 

last  year.  Depreciation  ^reserve  has  "iv  f”’’  ^'^^le.  Its  directors  are  fully  de- 

heen  brought  up  to  $175,450,  an  in-  romnanv  VV  H  f^tmined  to  make  of  the  enterprisp  a 

rieacp  nf  840  4to  Manitoba  Paper  company.  w .  H,  .  ,  . 

" rl»nTop,rt«ln«  S»«».  -  ho" (s  oMh.  Pip. 

Mr,  N-sWII  In  his  rrmarls,  atl.r  P-ill!,  planl.  I--  .iirrrtly  rrfponnl.Ie  ,,25  ,E. 

Stating  that  the  plants  and  proper-  of  which  are  to  give  the  public  a  fir.sl 

ties  of  the  company  have  been  mam-  The  proposal  is  that  the  applicants  nroduct  and  a  nerfert  service" 

tained  in  a  high  state  of  efficiency,  should  he  given  the  pulpwood  area  ^ _ 

.adds:  commonly  known  as  the  Nelson 

"During  the  ye.ar.  the  building  of  river  berth,  which  has  been  set  aside  |)1)|T|CII  DADYT'Af 
the  Sentinel  Steam  Power  Station  on  hy  the  department  for  separate  de-  |)|\1110fl  v/ll  IlilL 
Crow's  Nest  Eake  in  the  Province  velopmcnt.  With  this  berth  goes  the  »—  »  asm 

nf  .\lheita  has  been  completed.  The  XVhite  Mud  Foils  on  the  Neison  river.  AT  I  AFC  CT  T||l||U 

boilers  and  steam  equipment  ar°  in-  the  largest  water  power  site  in  Can-  ill  LillVli  ul*  Jwllll 

stalled,  and  the  turbo-alternator  set  ada.  not  excepting  Niagara  Falls.  A  _ 

land  electrical  equipment  are  now  in  ip^^porary  permit  to  develop  White  , _ ..  F,, 

1  process  of  installation.  The  new  has  been  granted  already  Important  Uevelopments  fcx- 

!  plant  should  he  in  operation  some  by  the  department  to  .1.  S. 'Menzies.  of  pected  to  Follow  Visit  of 

time  in  August,  the  power  capacity  \\h'nnipeg.  hut  it  is  under.-tood  he  Old  Country  Capitalists 

•  I  of  your  company  being  considerably  ^iven  an  option  on  this  permit  _____ 


Geuilenien: 

Kindly  pend  me  a  copy  of  yonr  booklet,  "The  Inrestment  TruaU"  1 
imdcnttauti  Uiiji  place*  lue  under  uu  obUgaiiun  whatever. 


company  has  not  been  sold,  nor  is  it 


W  H  t^tmined  fo  make  of  the  enterprise  a 
Vio  Pino  strong  and  prosperous  organization 


of  which  are  fo  give  the  public  a  fir.sl  ; 
class  product  and  a  perfect  .service".  [ 

BRITISH  CAPITAL 
AT  LAKE  ST.  JOHN, 

Important  Developments  Ex-| 
pected  to  Follow  Visit  of  | 
Old  Country  Capitalists  j 


I  increased  thereby. 


FAVORABLE  YEAR  I  Mud  h’alis.  no  pulpwood  development  j  Vi.sVting  "the’ V,ake  "pt.  j 

rx  •  ¥  A/./\¥¥/\m¥¥T¥^  Nelson  berth  is  po.s.sible  since  I  country,  would  invest  $500,-1 

I  AM  I  III  |lM|lT|y||  this  i.s  the  only  power  source  avail-  nno. 009  in  ranada,  were  undoubtedly! 
Vill.*  LvFvvFllJx/ 1 1  T  Ij  able.  At  the  same  time  the  power  ,  exaggerated,  there  seems  no! 

_  site  is  too  large  for  the  newsprint ;  pp^^on  jo  doubt  hut  that  important  j 

Mcavu  rnnii-af-te  Acciira  r'sno  ^^rve  as  a  source  of  developments  may  follow  this  visit. 

Heavy  Contracts  Assure  ^pa-  ^^^p  ^^^j^ing  areas  in  the  According  to  Premier  Taschereau.l 

city  Operations— Should  Show  vlcinitv  of  the  Hudson  Bay  Railway,  rnemhers  of  the  partv,  following  I 

Hich  Earnings  This  represent.s  the  fourth  big  fheir  visit  to  T.iak°  St.  John,  declared  m 

2] _ ■  newspnni.  development  in  ranada.  that  the  possibilities  for  investment  ‘ 

Toronto  Biircna  The’Finnnclol  Time*  within  the  past  few  years  which  has  have  exceeded  their  expectations. 

Toronto.  “  Canadian  T/oromotive  hpon  nndcrtakpn  by  thp  samp  finan-  The  visifins  party  is  hpaded  b^ 
Company.  like  most  eqnipmpnt  com-  rial  group,  the  other  3  being  Fort  Colonel  Sir  George  I.loyd  Coiirthope,  . 

I  panics,  has  been  suh.iert  to  wide  var-  William  Paper  Company,  at  the  head  M.P.,  and  vvith  him  are  txard  Gains- 1 

liatinns  in  earnings.  There  are  cer-  of  T.akcs;  Manitoba  Paper  Company,  ford,  president  of  the  kederation  of 
lain  years  when  the  railways  place  at  Pine  Fall9;  on  Eake  Winnipeg;  and  |  British  Industries,  Richard  Pease, 
few  orders  for  new  equipment  and  pte  .Anne  Paper  t'ompany  at  Ste  AnneiOne  o^f  the  ehief  eoal  and  iron  finan- 
!  in  other  years  contrart.s  are  on  a  de  Beaupre  near  Quebec  City.  ciers  of  England,  and  (  rewdon  How¬ 


to  the  financial  group  Ichind  the 
new  application. 

M'ithoiit  the  possession  of  White 


Quebec. — Although  original  reports 
that  the  syndicate,  of  English  capi¬ 
talists,  whose  representative.s  have 


Hravy  Contracts  Assure  Capa¬ 
city  Operations— Should  Show 
High  Earnings 

(  Toronto  Biirena  The  Flnnnrlnl  Time* 


,  liberal  scale. 

I  Canadian  Eocomotive.  however, 
has  maintained  a  strong  liquid  posi- 
jtion  through  lean  and  fat  years,  with 
the  result  that  it  is  in  good  shape 
to  take  on  new  business  when  it  de- 
velopes.  It  is  also  noteworthy  that 
the  rompany  in  the  past  has  been 


me I  H  Understood  that  one  nf  the 

INTERNATIONAL  NOT  Jts".;”  ■ 

IM  RAYON  RIKINF^N  tion  with  a  Quebec  charter  inenr- , 
111  IXnlUIl  UUUintiJU,  pirating  the  (  hihougami  Railway 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 


TORONTO,  Federal  Building 


velopes.  It  is  also  noteworthy  that  - - -  U'onipany.  Renewals  for  this  char- 

the  rompany  in  the  past  has  been  To  set  at  rest  rumors  that  Interna- j  ter  have  been  gr.antrd  from  time  fo 
prompt  to  distribute  dividends,  when  tional  Paper  Company  or  its  Riordon  j  time,  and  if  is  believed  that  some 
earnings  warranted.  subsidiaries  are  fo  make  rayon  yarns  i  plan  may  he  worked  out  in  oon.iune- 

I  The  current  year  promises  to  he  a  — (artificial  silk'),  A.  R.  Graustein.  tlon  with  the  <  anadian  Naion.al  Rail- 
fat  period.  With  orders  on  hand  to  Pre.siident  of  International  Paper  ways.  .An  important  industrial  pro 
!  keep  its  plant  busy  for  the  remaind-  Company,  has  issued  an  official  state-  ^ect  based  on  cheap  electrical  power 
er  of  the  year,  it  should  show  a  sub-  ment  that  International  Paper  Com-  mentioned.  , 

[stantial  surplus  earned  for  the  com-  pany  is  not  entering  the  field  of  -  i 

I  mnn  stock.  If  results  are  as  ex-  ravon  manufarture  and  has  no  finan- 
I  pected,  something  will  likely  be  done  rial  intere.st  in  any  company  making  Rnohs 

j  for  junior  shareholders.  rayon  yarns.  ^ 

1  -  The  sole  intere.st  of  international  .  .  , 

'WKINF^^  FYPAN^inN  ravon  (artificial  silk)  field  is  For  Hie  forporaiton’s  Secretary. 

iDUJinLJJ  LArAllJlUil  producing  and  marketing  Kipawa  Secretarv's  Guide,  i 


AUTHORIZED  CAPITAL 


CAPITAL  WANTED 

Prospector  wants  harking  for  In¬ 
teresting  diseorerles,  nKsnylng 
over  $60.00  to  the  ton,  on  Rovem- 
ment  unsurveyed  land.  Full  In¬ 
formation  by  appointment, 
j  C.  GRANT, 

I  4601  Rrehoenf  St., 

Montreal. 


Preferred  Securities 

Corporation,  Limited 

INVESTMENT  BANKERS 
Spreialieing  Unlisted  Securitiet 

18  Toronto  St.  Toronto 


BETTER  HEALTH 
PAYS 

Men  have  found  that  it  pays  to  have 
automobiles  and  other  machines  regu¬ 
larly  looked  after  by  an  expert.  Why 
not  do  as  much  for  your  body  ? 

CHARLES  LAMBERT 

HEALTH  STUDIO 

SUITE  201, INSURANCE  EXCHANGE  BLDG 
190  ST.  JAMES  ST.,  MONTREAL  I 

Tel.  Main  .9906 


$6,500,000 


niLLIS-OVEKLAMFS  KE(  UKl). 

Detroit— On  May  25  Wiilys-Over- 
land  Co.  established  three  new  rec¬ 
ords.  Shipments  of  cars  for  the 
month  to  that  date  totalled  23,296, 
and  for  the  current  year  to  the  same 
date  103,329  ears  left  the  factory. 
Also  on  May  25,  the  eompany’s  To¬ 
ledo  plane  alone  built  l,70i  ears  a 
record.  Employment  is  at  a  maxi¬ 
mum  and  sales  are  being  ma.intain- 
ed  in  very  satisfaetory  volume,  ac¬ 
cording  to  an  official. 


BIG  SHTPREyT  OF  CRrilE 

FOR  FROMFXAr  OILS  LTD. 

The  tank  ship  "Antiefam"  from 
Houston.  Texas,  docked  this  week  at 
the  wharves  of  Frontenac  Oil  Refine¬ 
ries,  Eimited,  laden  with  seventy 
thousand  barrels  of  “Gulf  Coast”  and 
“Oklahoma"  crude  oil. 


I  for  junior  shareholders.  rayon  yarns.  , 

1  -  The  sole  intere.st  of  international  .  .  , 

FYPAN^inN  ravon  (artificial  silk)  field  is  For  Hie  forporaiton’s  Secretary. 

'  corporation  Secretary's  Guide,! 

i  FOR  lONFS  RROTHFR^  SulphUe  wood  onulose  fo,-  making  by  William  H.  ('row.  A.B..  I 

!  ruil  JUllLj  Dl\Uin£l\J  high  grade  rayon.  The  output  of  puip  ,  author  of  Corporation  Treas- i 

-  specially  made  at  Kip-iwa  Mill  of  the  |  ^^pr-.s  and  Comptroller's  Guide,  pub- ; 

Jones  Bros,  of  Canada,  Limited,  Riordon  Division  of  International  Pa- 1  Prentice-Hall,  Inc.,i 

Canada’s  largest  manufacturers  of  per  Company  now  supplies  a  large  x^w  York,  will  supply  a  growing  de-! 

store  fittings  and  barber  supplies,  proportion  of  the  total  worlds  con-  niand  for  such  a  book  owing  to  thei 

report  sales  in  the  barber  supply  de-  sumption  of  wood  cellulose  hy  marked  absence  of  any  combined  re- I 

partment  for  the  first  fiv'e  months  makers  of  rayon  yarns.  ference  work  dealing  with  the  work,! 

- -  duties  and  powers  of  the  corporation  | 

•  C*  *  M.  secretary.  This  guide  of  756  pages,  | 

£  innms  tjCTVlCS  \JpCTOltCS  6  x  9,  at  $10,  is  so  complete  that  one  i 

^  *  ^N/*i**  HM*  respect  the  patience  and  j 

trom  oame  Urrice  as  of  its  author  m  amassing, 

such  a  wealth  of  Important  informa- 1 
r~  i  1  .  J  tion.  1 

(Continued  from  Page  1)  his  service  got  his  name  .and  address.  secretaries  of  hundreds  of  the' 

letter  received  from  one  of  our  sub-  Ii'om  the  fart  that  m.v  circular  was  corporations  co-operated  in! 

seribers  in  Toronto,  drawing  our  at-  ^^nt  to  me  at  an  adnress  "  nich  1  (^is  work  hy  giving  liberally  of  time  ' 
tention  to  the  appearance  of  the  ''jis  at  about  a  year  ago,  I  have  a  information.  Much  of  the  book’s] 

Stock  Exchange  Mirror.  The  theory  theory  that  may  explain  how  they  mass  of  matter  j 

which  he  advances  as  to  the  origin  mine.  During  the  time  I  was  at  publicly  available  which  these! 

of  the  sucker  lists  is  doubtless  cor-  J^e  old  address  I  made  an  unfor-  secretaries  have  contributed  in  a  j 
reef,  as  this  is  one  nf  the  chief  tunulP  investment  in  a  company  spirit  of  service.  | 

methods  by  which  such  a  list  can  be,  ''  hich  recently  vv^ent  into  liquidatitin.  ,j,bis  exceptionally  eomplete  guide 
and  is,  obtained.  I  imagine  that  these  financial  .advis-  explanations  of  the  methods,  I 

COPY  ®  forms  and  precedents  used  by  secre-  I 

i  holders  of  this  company  and  are 

The  'Editor.  5  ..  "sucker  list "  corpora- 1 

I  The  Financial  Times.  ‘Yo'ii  are  at  liberty  to  use  this  let-  **'’"*'  corporate  pro-  | 

Montreal.  *  '^**  *»,  +u  '■«  r  cedure.  corporation  law.  commercial 

*xiuutira4.  omission  of  my  name  • 

Dear  Sir: —  armncee  legal  facts  pei-; 

I  have  been  interested  in  reading!  " _ _  laining  to  the  relation  of  his  com- 1 


methods  bv  which  such  a  list  can  be,  "'h'oh  recently  went  into  liquidation, 
and  is,  obtained.  f  imagine  that  these  financial  .advis- 

ers  have  secured  the  list  of  share- 


AGRICI  LTI  RF  IX  THE 

M  AKITIMFS 

Halifax.  —  The  produrtinn  of  farm 
products  is  increasing.  espeeiaPy  that 
nf  dairy  prodiiefs  and  snial!  fniil.s. 
Prof.  F.  W.  Walsh,  Dirertnr  of  IJve- 
S't.ork  Alarkeling,  was  in  the  rity  re¬ 
cently  ronferring  with  the  Pepart- 
ment  of  Natural  Resourre.s.  He  re¬ 
ports  a  most  gratifying  inrreasp  in 
shipments  of  live  hogs  through  the 
province,  particularly  along  Domin¬ 
ion  Atlantic  Railway  lines. 


I  The  'Editor. 

!  The  Financial  Times, 

I  Montreal. 

[  Dear  Sir:  — 

I  have  been  interested  in  reading 
your  various  articles  warning  in¬ 
vestors  against  the  "tipster'’  publi¬ 
cations  which  seem  to  he  springing 
up  in  such  profusion.  For  your  in¬ 
formation,  I  enclose  a  circular  which 
1  received  in  this  mornin.g’s  mail. 
The  addrc.is.  you  will  see,  is  the 
same  as  that  of  the  ‘'Financial  Ad¬ 
viser."  and  the  name  of  the  publish¬ 
ing  rompany.  the  Devonshire  Pub¬ 
lishing  Co,,  Eimited,  is  similar  to 
that  of  the  publishers  of  another 
forecast  service, 
serviee. 

Your  correspondent  in  your  issue 
of  June  3  is  mystified  about  where 


and  address. 


Sincerely  yours. 


Light  and  Publicity 

Increased  real  estate  values, 
decreased  accidents  and  crime 
prevention  due  to  adequate 
street  lighting  more  than  off¬ 
set  the  cost  of  ;;iich  lighting, 
aerording  to  E,  A.  S.  Wood, 
illuminating  engineer. 

And  as  light  eiirhs  crime  on 
the  street  so  will  publicity 
curb  the  activities  of  fake  fin¬ 
ancial  promoters. 


pany  to  the  state  and  federal  gov-  . 
ernments,  to  other  companies  and  to  | 
individuals.  I 

The  nature  and  scope  of  the  sec- > 
retary’s  office;  qualifications  and  I 
training  of  the  eorporation  serre- 1 
tary;  the  secretary’s  roncern  with  I 
pre-organization  matters;  incorpor¬ 
ation  and  organization  — these  are  i 
just  a  few  of  the  many  topics  con¬ 
tained  in  this  guide.  | 

There  is  also  a  glos.s.ary  of  stock 
exchange  and  financial  terms,  as 
well  as  reproduction  of  forms  and 
numerous  le,gal,  financial  and  tax 
j  tables.  j 


NEW  ENGL.4ND  INVESTMENT  TRUST.  INC. 

You  share  in  the  profits 
of  80  successful 
companies 

Investment  Trusts,  of  which  the  New  Enc:- 
land  Investment  Trust,  Inc.,  i.s  an  outstand¬ 
ing  example,  have  estahlishcd  remarkable 
records  for  safe  investments  ns  well  as  from 
the' standpoint  of  increasing  rlividends. 

When  you  buy  Collateral  Trust  shares  of  the 
New  England  Investment  Trust,  Inc.,  you 
acquire  an  interest  in  the  common  stocks  of 
PO  successful  companies,  all  listed  on  the 
New  'I'ork  or  Boston  .Stock  f'.xchanges. 

Not  more  than  5%  of  its  funds  may  be  in¬ 
vested  in  any  single  company,  which  means 
that  shareholders  enjoy  such  breadth  of 
diversity  as  only  a  comparatively  small  num¬ 
ber  of  wealthy  investors  or  corporations  can 
afford. 

TTie  securities  owned  by  the  New  England 
Investment  Trust.  Inc.,  ate  held  in  trust  for 
the  shareholders  by  the  Trustee,  The  Liberty 
National  Bank  in  New  York,  which  distri¬ 
butes  the  dividends  collected  direct  to  Col¬ 
lateral  Trust  shareholders,  without  deduc¬ 
tions  of  any  kind. 

At  the  present  market  price  of  .$12  per 
share  thr.se  Collateral  Share.s  yield  about 
on  the  investment. 

You  should  know  more  about  this  desirable 
investment. 

COLLATERAL  INVESTMENTS 


.T.  M  BOniN-.-nX, 

rrr.«i'1<’nt. 
n  1/  Ei.i/i.s, 

Vi'  f - t’ro.sidf’nt 


1919  St.  .T.imes  Street 
MOMRL  \L 
Tf-iephnn":  M.'iin  i9.92f 


R.  H.  m:ilsox. 

M.inager. 


Without  obligation,  kindly  send  literature  on  ('ol- 
laferal  Trustee  Share.s  fo  yield  about  712 Cr. 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk?  If 
so,  do  you  realize  the  constant  danger  of  loss  by 
fire,  theft  or  misplacement,  which  is  easily  overcome  by 
the  use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


Absolute  Protection 


Rental  $5.00  a  year  u;t 
according  to  size 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


The  Securities  of  Oil  Refineries  in 
Canada  have  brought  big  returns  to 
investors  owing  to  the  growing  demand 
for  gasoline. 

An  unusual  opportunity  to  share  in  the 
prosperity  of  this  industry  is  offered  in 
the  securities  of  Frontenac  Oil  Refin¬ 
eries  Limited,  Montreal,  producers  of 
“Cyclo  Gas”  which  is  in  such  great 
demand. 

(Write  for  descriptive  circular) 


rorkk  and  Co^ipany 

GOVERNMENT.  MUNICIPAE  AND 
CORPORATION  BONDS 

136  ST.  .TAMES  STREET.  MONTREAL 


THE  FINAficiAL  TIMES. --MORTOEAL.  JUNE  10.  1927. 


NICKEL  TO  BUILD 
BIG  REHNERY  AND 
SCRAP  OLD  PLANT 


treturn  dors  not  show  a  correspond- |  A  •  J  I 

'ins  gold  increase.  C/riP‘l/1  Ot  tilC  M\0.tCl 

:  It  is  shown,  however,  that  French  j  CffC 

purchases  of  various  currencies!  f  •  t  W  O  X  _ _ 

Explained  by  Secretary \ 

money  returns  from  I'oreicin  lianUs.  ...  .  ' — ~ 

Uvhere  it  was  placed  durins:  the  in-  Sir  William  Joynson-Hicks  Says  Search  Ordered  After  Important 
I  nation  period.  l  oreisn  critics  ask  Document  Was  Found  Missing,  the  Contents  of  Which  Would 

wJn't  l^co^verTanfpart”lts"inS^  Have  Been  Useful  to  Any  Foreign  Power— Frequent  Soviet 

hreakinar  foreicn  fiind.s  into  n  non-  !  Breaches. 


tion  Programme  at 
Copper  Cliff 

TO  ERECT  SMELTER 


DIVIDEND  NOTICES.  ETC.  |  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


I  nation  period.  I'oreisn  critics  ask 

- - -  'why  the  Ranque  de  France  should 

Reports  Indicate  Huge  Construe-  want  to  convert  any  part  its  interest- 


hreakins:  foreign  funds  Into  a  non- . 
bearing  asset  like  nold. 

'  Generally,  it  is  found  difficult  to.. 


London.  The  climax  in  a  crowd- ithat  It  was  had  policy  to  break  of 


■understand  the  contemplated  opera-  ed.  expectant  House  of  Comnions  in  i diplomatic  relations, 
tions  of  the  Ranque  de  France.  The  |the  Arcos  debate  occurred  near  mid-:  Freqiieiif  Soviet 


1^  .  p  A/i*  r»  cs't  obtained  when  Sir  W  illiam  .Toynson- 

No  New  Finanang  For  Mine  De- 'by  The  (  hnstian  Science  Monitor:  .Secrctarv.  disclosed 

velopment  But  No  Announce-  ’'^  ^•’"dtie  authorized  the  pur-  search  took  place,  l-altur 

m*nt  nn  Plant  Exoansion— ' ^ni a  i**  rei.sn  eurrencies  and  niembers  who  had  almost  continu- 

ment  on  Plant  txpansion  gold  values  by  means  of  correspond-  interrupted  the 

High  Copper  Values  at  Frood  in?  emissions  of  French  notes.  It  speakers  throushout 

-  ihas  constituted  lar?e  reserves  of 

_  *  ,  .wi—  P^’nnds  and  dollars.  These  reserves  ...411 

Taranto  Bnrrnu  The  Flnnnclnl  Time*  .  ,  .  denl.v  still. 


the  Arcos  debate  occurred  near  mid- j  Freqiietif  Soviet  Rrenclies. 
nisht  when  Sir  William  .Toynson- 1  sir  Austen  C'hamlterlain's  reply 
Hicks.  Home  Seerctary.  disclosed  !  was  to  detail  a  Iona  series  of  Soviet 
why  the  search  took  place.  I'al'or  i  j,,.p.(p|jpg  (|,p  aareement  and  the 
members  who  had  almost  continu- j  protests  which  succeedina  Hritish 
ousl.v  jeered  and  interrupted  the  governments  hitd  made  asainst  them 
Government  speakers  throuahout !  protests  which  were  as  viaorous 
the  six  hours’  debate  became  slid- 1  when  the  coalition  under  .Mr.  l.loyd 
rienl.v  still.  Goorae  was  in  power,  as  when 

“1  have  been  asked  why  I  author-  Labor  and  subsequently  the  Gonser 


Taranto  Borrnu  I  ne  rin«nt:. HI  ......r.  .  .  ..ronnnt  cicnrae  was  in  power,  as  wnen 

Toronto. — Officials  of  Internation- 'abroad.  '  *  asked  why  I  author-  Labor  and  subsequently  the  Gonser 

al  Nickel  are  disclosing  nothing  con- 1  The  natii^ral  function  of  banks  be-  ’hous?'  "be^.T'sir^  w’illiifm  caso’‘^^%s^nlmnm  saVd- 

cernlng  the  plans,  but  the  reports  quietly.  -Information.  ’  he  went  on.  ..^till  we  sHo"^  still  continued 

circulation  agree  that  the  present  borrow\,Vreneies  deposited 0^^110  " 

plant  at  Copper  Cliff  is  to  be  scrap-  1,..  the  French  Ranque  and  then  en-  ^  ^  .^ecretarv  of  ^tate  loi  Wai  in  hollow  sham.  We  have  pushed 
.  ,  ,  *  1  ,1  J  rrencii  uanque  ana  men  cn  room  here  late  on  the  altcrnoon  patienece  To  a  noint  at  which  furthe 

ped  and  an  electrolytic  smelter  built  ,deavor  to  purchase  with  these  cur-  ■  inform  it  inn  wis  ^  ^  ai  wmen  luinu. 

at  a  cost  of  $20,000,000.  ireneb’s  a  quantity  of  francs  which  Jut  wafS^  -l^his  ■  'T"" 

Tt  is  said  That  The  new  nlant  will  Ithev  hone  will  increase  in  value  .  .  ‘  ‘  ..  "  weakness  or  duplicitj. 


plant  at  Copper  Cliff  is  to  be  scrap-  j,y  (j^p  French  Ranque  and  then  en- 


The 

Toronto  General  Trusts 
Corporation 

niviDi’.xn  xo.  121. 

XOTirf:  i.s  lirroby  Kivrn  th.nt  a 
dividend  nf  three  per  cent.  (arM. 
ha.s  been  deelaia'd  upon  the 
paid-up  eapital  stoek  <if  fhi.s 
I'orporatiun  for  the  qucirter  eiid- 
inrr  .lime  :i0lh,  lO'.’?.  beins  at 
the  rate  of 

Tvv  I'.i.vK  PKR  f  i;\T.  rr.n 
•WM'VI. 

and  that  the  .“anie  will  he  pnv- 
ahle  on  and  after  Saturda.v.  the 
.see.ind  day  of  .July.  1?2T.  Tlie 
Transfer  Hook.s  of  the  f'orpor.a- 
tion  will  he  elo.sed  from  Thur.s- 
da\.  the  IBIh  day  of  .Fune.  un¬ 
til  Thur.«da\-.  tlio  znth  da.v  of 
.lune.  both  day.s  inelu.sive. 

n.v  order  of  the  Board  of  Dl- 
reetors. 

W.  G.  W'  VT.=!OX. 
General  Manager. 
Toronto.  .Tune  l.si,  in27. 


Barcelona  Traction,  light  &  \ 

ped  and  an  electrolytic  smelter  built  jdeavor  to  purchase  with  these  cur-  j!"f‘  „  i-  •  1 

at  a  cost  of  $20,000,000.  renci^s  a  quantity  of  francs  which  [hat  a'dneument  was  niissin" ’’  m.'G  !  u  become  PAWgr  ConiDdnV  Lllllltpd 

It  is  said  that  the  new  plant  will  ithey  hope  will  Increase  in  value.  i  w.  ,m,o,  To  "  vnlam  ’’an  O''  J 

require  about  five  years  to  complete. ,  The  Ranque  de  France  is  exereis-  T 'Ttant  doeX  n  a  document  t  t  '•  Vrr*'’  *  ‘'’S  'T"  o  ^  ndrr  ti,r  L.aiv«  of  Camui.a.) 

The  present  plant  will  in  the  mean-jlng  the  role  of  regulator  on  the  thfTnfnrmation  ennt  iined  in  which  addition  to  this  case.  ..peakin.^  ,  f  rv  'J  J 

time  be  used,  but  upon  the  comple- Imoney  market,  and  is  obliged  to  |  .  „ndmibted1v  Ir'ivc  been  useful  who  had  orpnized  a  Payment  of  Dividends 

tion  of  the  new  plant  it  will  be  aban- I  purchase  at  a  fixed  price  these  cur-  ,  .  fnreion  nowei  ’  business  w  ith  Kiissu.  .voTiri:  is  HKnnnv  gi'  kx  tu.at  the 

doned  and  dismantled.  ;reneies  thus  offered  and  emit  in  ex-!  ‘  ‘  '  _  _  '  1°  the  winds  ino^ii'a  mviaondM'T  tho'c!ini?a?«*tork'of  uw 

By  the  process  of  recovery  of  a  !change  new  notes.  Thus,  the  Ranque  '  rrofeefine  British  Interests.  '.""f,  Rritain  p;,yahie  on  tho  :inth' .luiu',  uijt.  to 

higher  nercentage  of  metal  at  an  purchases  for  a  second  time  the  cur-  :  r-i _ _ _ _  ''”*1  ""  of  n’rora  at  tiio  cio.se  of 


CENTRAL  CANADA 

ISAM  ANB  SAVBiCS  COMPANY 

Dividend  No.  17 d 

Notice  is  hereby  given  that  a  Quarterly  Dividend  of 
Three  per  cent.  (S'?'o)  for  the  three  months  ending 
June  30th.  1027  (being  at  the  rate  of  'rwelvo  per 
cent,  per  annum!,  has  been  declared  upon  tho  Gapltal 
Stock  of  this  Institution,  and  the  same  wlU  be  pay¬ 
able  at  tho  oftlres  of  tho  Gompany.  Toronto,  on  and 
after  lilonday.  the  4th  day  of  July.  1927.  The  Trans¬ 
fer  Books  will  be  closed  from  the  16th  to  tho  30th 
of  June,  both  days  inclusive. 

By  order  of  the  Board. 

a.  A.  MORROW, 

Managing  Director. 


ant  addition  to  this  case.  Speaking 


doned  and  dismantled.  reneies  thus  offered  and  emit  in  ex- 

By  the  process  of  recovery  of  a  ! change  new  notes.  Thus,  the  Ranque 
higher  percentage  of  metal  at  an  purchases  for  a  second  time  the  cur- 


Payment  of  Dividends 

.VOTICK  I.s  HKnnnV  GIVKN-  tl1.1t  the 
Boani  of  Tiiri'ctors  havo  dot  la  red  tlv  f<'l* 


Dominion  Textile  Company, 

LDIITED. 


rrofeefinir  British  Interests. 


nigner  percentage  01  n  e.av  at  au  .pu.vnases  ,or  a  .seeoiia  ume  ine  eui- ;  Cheering  rang  out  from  the  parked  trade  bv  hreikin-  off  relations  ”W' 
appreciably  lower  cost  will  be  made  Tencies  already  acquired  and  left  on  behind  him  when  he  added :!  ;hijpp7  Uussbi  Fast  veai  ”  he’  sai  l'  "i-  ^ 

possible.  The  significance  of  th's  deposit  abroad.  It  is  a  paradoxical  „T,j,pre  was  more  than  that.  I  had  .qeTs  than  Jfino^oin  woH 
change  is  made  clear  when  it  is  ex-,etrciiit  which  can  repeat  itself  inde-  t  j,.,.,,  j_  mosses-  man  ih.ii  .u.  worin  01  oin 

nlained  that  the  nickel-conner  ores  Hinitelv  then,  and  T  have  now .  in  m.\  posses  ^wn  manufactures,  and  of  other  stoei:. 

piainea  mat  tnc  nicKei  coppei  ores  tiiuieij.  ........  ....  sion  a  photographic  copy  of  that  rninufnetiires _ we  bein-  1  2.  T 

treated  at  the  International  Mckel  |  Therefore  to  dimmish  the  risk,  the  document  produced  in  the  Ar.mJ.'^p^e  entrepTf^  ' 

plant  contain  an  appreciable  per-iRanqiie  is  deliberately  reducing  its  proceeding.  Sir  M  illiam  ioZ  worth  ^  f-tirop.  i,u.t  i, 

centage  of  the  more  precious  metals,  deposits  of  foreign  currencies  ^bnt  the  Opposition  wouldi  "ttrin.  nimiii 

Including  gold,  silver  and  platinum.  | abroad,  and  is  replacing  them  by  'jf  f;,£.p  of  that  informa-  ronfintie  to  Trade.  n'G> 


The  significance  of  th's^deposit  abroad.  It  is  a  paradoxical 


winir  dhidondH  on  tho  Capital  ^tork  of  the  NOTICE  OF  Dn  iBE-VI).  I 

mipany  p.ivahle  on  tho  .'iOth  .Iii.m,  IPJT.  to  , 

I  shaivhoirt.Mf.  of  n’rnni  at  tiio  cio.se  of  A  Dividend  of  One  Dollar  and 

bii.sini'ss  on  tho  cisi  .Inn.’.  ir>27:  Twcntv-five  ccnts  ($1,25)  per  sh.Trc  I 

1.  -An  interim  .livi.i,  nri  at  tho  rate  of  |  f,r,  jbe  Common  Stock  of  DOMINION  ; 

XiroronX-  'iL9o/oV,ii.;rrt-T.praF!  textile  COMPANY  Limited,  has  j 
ook.  I  been  declared  for  the  quarter  ending 

2.  Thp  usual  quartoriy  dividend  at  tho !  June  30th.  1P27,  payable  2nd  Julv.i 

.bG9oZh;7[at.orsm''‘,r’Fm  ^  77:110  shareholders  of  record  June  13th.  j 

imiiiativo  Part loipating  Pioforonco  .storh.  By  order  of  the  Board, 


New  Financing  Required.  :Purehases  of  actual  gold.  ■‘■■o  tion  he  had  not  used  the  powers:  ah  me  employment  given  mi.i 

^  *  ;steadies  the  rate  of  exchange  while  in  him  to  protect  British  in- country  is  represented  by  le.ss  than 

International  Nickel  Is  capitalized  increasing  the  mofallie  re-serves.  tp^ests  He  consulted  the  Prime  Rut  we  bought  £24.- 

at  2.00b.090  shares  of  common  stock  Such,  at  least,  is  the  explanation  ;v[inist<'r  and  havln-  received  his  as-  <F'0.000  of  goods  from  Russia.  That 


tion  lie  had  not 


the  powers!  All  the  employment  given 


of  ono  and  thrrr-quarlt  rs  per 

on  thp  !5»f«uotl  pcvpii  per  Of  lit.  Non- 
rumulaTlvo  r.i  rt  Id  patina  F’lcfornico  Stork, 
.*5.  .\n  additional  ilividond  of  ono  poi’  r»*nt. 
dd-*  on  ihf  said  so\**n  per  ront.  profer- 
fi’GO  Stock  (con-pfipondins  "Ith  the  dividend 
of  ono  por  ci’iit.  on  the  Ordinary  rnpltal 


of  a  par  value  of  $25  per  share,  some  j  given  for  the  recent  gold  purchases 
$41,834,600  of  which  are  issued  and; which  have  puzzled  I.ondon  and  New 
p2. 000, 000  preferred  shares,  of  .York. 

which  $8,912,600  are  issued.  Con- _ 


vested  in  him  to  protect  British  in-  country  is  represented  by  le.ss  than 

terest.s.  He  consulted  the  Prime  £6.000,900.  Rut  we  bought  £_4.-  iishts.  '  1 

Minister,  and  having  received  his  as-  OCiO.OOO  of  goods  from  Russia.  That  n.xTUD  at  Toronto,  Canada.  June  4th, 


structlon  of  the  character  said  to  be 
contemplated  will  obviousl.v  involve 
further  capitalization. 


GAIN  IX  BANK  rLFARIXGS. 

For  the  week  ending  .Tune  9.  the 


sent  in  the  course  he  proposed  to  w-as  sufficient  to  supply  Russia  with  lo:;. 
adopt,  he  went  to  see  the  Foreign  otf’ooy  to  buy  goods  from  othc  • 
SeeretJirv.  The  Foreign  Secretarv  countrie.s. 

was  ask  'd  whether,  supposing  this  He  predicted  that  Russia  could  not 
document  had  been  brought  to  him  'f*'>i.I  to  continue  to  trade  with  Great 
similarlv  from  anv  ordinarv  busines.s  Britain.  It  might  show  resentment  Canada, 
house  ‘he  would  have  causeil  ala  firfU,  either  by  the  withdrawal  of  .p„„  , 


n.  n.  .MERRV. 

Srcrpfnry. 

NOTE: 

The  Transfer  Asents  nf  the  rcirnpany  are 
National  Trust  Company,  Limited,  Toronto, 


JAS.  If.  WEBB. 
Seerrtary-'I'reasurcr. 
Montreal,  May  30th,  1927.  ^ 

Dominion  Textile  Company, 

LI-MITEI). 


UNDER  THE  MANAGEMENT  OF 
Power  r.ORPeiRATION  OK  Fi-ANADA 
"  '  "■  LlAUlfiO  ' 

Ottawa- Montreal  Power 
Company,  Limited 

Preferred  Divider^d  No,  10 


JLN  Dividend  of  1*4%  (being  ot  the 
rate  of  7%  per  annum)  has  been 
declared  on  the  7*7  Cumulative  Pre¬ 
ferred  Stock  of  OTTAWA-MONT- 
KEAL  POWER  COMPANY  LIM¬ 
ITED,  for  the  quarter  ending  June 
30th.  1927,  payable  July  I5th,  1927, 
to  shareholders  of  record  June  30th, 
1927. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Secretary 
May  20th,  1927. 


;;  thi  rompinv  nr.  ^'OTIFE  OF  DIVIBEXP. 

y,  ijmitcd.  Toronto,!  A  Dividend  of  One^and  Thrcc-quar-  j 
iters  per  rent.  (l-''',''o)  on  the  Pre-  ; 
ferred  Stock  of  DO.M INION  TEXTILE  ' 


In  this  connection,  an  official  of  Montreal  Glearing  House  reported  i  pp.ireh  to  be  made.  He  said  cm-  orders  or  by  refusing  to  give  orders,  cmarti.m  *  Gennroi  Fin.inro  rompaity,  ferrea  btock  ot  i  t,  iix  lu.x  1 1:>.  ^ 

the  company  remarked  in  regarding  jocal  bank  clearings  at  $1 28.110,824.  I  phntically:  -Gertainly."  The  For-|hiit  it  was  inevitable,  he  said,  that  6  London  wm  lUtiuiing.s 


the  declaration  of  the  50-ccnt  quar- |  compared  with  $112,942,482  for  :  eign  Secretary  then  '  s.n id  to  him '^rade  with  Great  Britain  in  raw  itn-  '  "  ____ 

fommon  stock,  i  , bp  correspondine  week  of  1926.  an  laeonieallv;  "Verv  well,  raid  it."  |  terials  must  increase.  tl  n  i-j  i  j  u-  t  no  i 

which  pays  8  <■  dividend,  that  no  '  j^^^pase  of  915. 168.335,  or  13.43  per!  This  was  the  finale  of  a  discus-'  ^ii'  Robert  Horne's  argument  in  1116  GORSOllOatEO  Mining  fi  Ilni6i 
further  stock  issue  is  contemplated  I  pent.  ision  in  which  the  Labor  speakers  this  respect  is  reinforced  by  th?  flf  Gsnsds  limitEd 

for  mine  development  purposes.  He,  pank  clearing.*  in  Toronto  are  re-  ibad  deni"d  that  any  reliable  case.  Board  of  Trade's  reply  given  earlier  * 

pointed  out  that  the  company  has  at  $123,738,612  as  compared  had  been  made  out  a.gainst  the  So-  to  a  question  about  the  oil  imporjej  niviiiFM*  \o  4.<t 

still  several  million  dollars  in  its  $115,288,645  for  the  eorrespon- J  viets.  and  Mr,  Lloyd  Georire,  ivhile  to  Great  Britain  from  Russia.  Th’s  voticf  is  iFFRrRV  give 

trasurj,  but  the  point  of  interest  in  |  ^veek  of  last  vear.  an  increase  |  not  disputing  the  Government’s  al-  included  62.000.090  gallons  of  refined  iii''yiri,.i,ri  of  Eivn  ivr  cvnt.  i 

his  remarjc  is  that  he  tTrerred  to  '  .  <5(5440^(5-  ;  33  ppp^  ho-atiois  in  this  rcsepect,  claimed  petroleum  in  the  six  months  endins  ;  thr  paid-up  Capital  Stock  of  t 

mine  development  and  said  nothing  1  April,  1927.  and  31,090,000  in  the  cor- 1  rany  f  r  th<'  .six  mouths 

about  plant  construction.  j. - - -  responding  period  of  1926.  One  of  p7ii,if=  sha 

Big  Copper  Content.  '  ■  —  ■  the  arguments  expounded  by  J.  (bi.s  day  been  declared,  pay 

Robert  Glyncs,  on  which  the  T^aboe  the  i.ith  .luly.  19J7.  to  siiar 
-About  a  year  ago.  President  J.  L. ,  A  'T'  'T'XJ'C'  T  OrMTOTTT'  Opposition  relied  in  the  debate  wa'-  "I  'in ^ 

Agnew  announced  an  $8,000,000  pro- j  /A.  1  i.  J-/ W  W X\.  V-r  U  X  that  56,ooo  British  unemployel  Bv'’order"of  the  Roird.  ‘ ‘‘ 


The  CoRsolidateil  Mining  S  Smelting  Co. 
of  Genede,  Limited 


Big  Copper  Content. 

-About  a  year  ago.  President  J.  L. 
Agnew  announced  an  $8,000,000  pro- 


AT  THE  LOOKOUT 


gramme  of  expansion.  The  di3Cov-||  |  would  have  hc^n  provided  with  worb  "  J.  K.  RILEV. 

ery  of  rich  copper  depo.^its  in  the  I  ""  '  from  £n.90n,0O0  which  Mr.  Clynes  Secretary. 

Frood  mine  has  since  increased  the!  (Continued  from  Page  1)  quarter  of  the  year  were  greater  in  said  the  .Midland  Bank  had  been  pre-  Montreal.  .Tune  sth.  1927. 

estimate  of  this  expenditure  to  I  ,  .  ,  _  _ _ 1927  than  in  1926.  The  Brookmire  pared  to  advance  for  trade  with  the  -  — - - “ 

around  $12,000,000.  The  Present '  'XmbfnJ  and  XetVieTl  t:eonomic  Service.  Ine..  states.  This  Soviets.  This  employment,  he  de-  nilFRFf  POWFR  fOMPANV 

smelter  at  Copper  Cliff,  Ontario,  has!  gain  wa.s  achieved  entirely  by  the  Hared,  now  was  lost  owing  to  the  rUfVliK  tUlHrAIlI 

a  capacity  of  approximately  3.000  j  f  leaders  in  the  ma.ior  groups,  and  the  Government’s  action.  '  - 

tons  of  ore  a  day.  It  is  in  the  bestl^^  .  ^  ...  fair  ^rowin"  economists  report  that  it  was  made  Sir  Edmund  Turton,  director  of  Notice  is  hereby  given  that  a  div!- 

of  condition  and  its  operating  costs  ‘  7'  ‘  ’ I  j,"  possible  by  the  ability  of  the  strong  tlm  Midland  Bank,  countered  this  dend  of  One  and  three-quarters 

are  lower  than  they  have  ever  been  .  ‘  -ig„]t  in  <)ood  crops  and  eompanies  to  pay  high  wages,  thus  with  tho  official  statement  showin.a  (l-'’.i'"f)  per  cent,  has  been  declared 

before.  sustained  buving  power  "  employing  skilled  labor,  speeding  up  ithat  not  only  had  no  advance  been  on  the  Common  Stock  of  tho  Corn- 

Additions  may  be  made  or  a  new  *  '^  *  '^  *  *  on  output  and  cutting  down  over-  made  so  far,  but  that  tho  arrange-  pany  for  the  quarter  ending  June 

smelter  built  to  handle  the  copper  head.  Common  labor  is  becoming  I  inent  to  which  the  bank  had  agreed:  30th.  payable  July  loth,  to  share- 

ores  ot  the  Frood  Mine.  The  present  The  physical  volume  of  business  less  in  demand,  and  may  not  long  provided  only  for  financing  approved  holders  of  record  June  30th,  1927. 

nickel  ore  is  smelted  at  Copper  Cliff  in  Canada  attained  a  new  high  level  continue  to  enjoy  recent  standards  bill.s  of  lading  backed  by  responsible  nrder  of  the  Board 

and  the  matt  sent  to  the  Port  Col-  in  March  and  April,  the  index  main-  of  living.  ‘  firms.  ^  Twir-a  wti  anxT 

borne  refinery.  tained  by  the  Dominion  Bureau  of  #  ,  Discounting  nf  Bills.  JAMES  WILSON, 

■  The  old  nickel-copper  ore  of  the  Statistics  having  recently  touched  a  The  record  of-  the  mimher  of  com- ,  "A  deposit,’’  he  said,  “was  to  he  _  Secretary. 

Creighton  Mine  runs  about  two  parts  maximum  point  for  the  post-war  pe-  mercial  failure.?  in  Canada  for  the  lodged  with  the  .Midland  Bank  by  Montreal.  June  2.  1927.  I 

nickel  to  one  of  copper.  The  high-  riod  and  probably  for  all  time.  Great-  month  of  May  is  the  be.»t  for  the  pc-  the  Soviet  organization  of  a  substan-  ]  ’ 

grade  copper-nickel  ores  of  the  er  volumes  were  shown  in  nearly  riod  since  1920,  while  the  liatiilities  tlal  percentage  of  the  amount  due  A,  Dominioil  PoWfiF  311(1 
Frood  mill  run  about  five  parts  cop-  all  lines  of  industry,  the  primary  also  are  smaller  than  for  any  May  on  hills,  and  a  lien  on  deposit  was  tvj  ‘ 

per  and  one  nickel  and  may  neces-  Iron  and  steel,  textile  and  newsprint  since  that  time,  with  the  single  ex-  to  be  held  by  the  bank  so  long  os  ,  IrSnSmiSSIOIl  LO. 

sltate  the  building  of  a  new  refinirv  groups  recording  important  gains,  ception  of  1926.  With  a  total  of  135,  the  hills  were  outstanding.  The  hank  j  Limited  ! 

at  Port  Colborne.  The  freight  carloadings  were  espe-  last  month’s  defaults  compare  with  undertook  to  di.scount  the  bills  at  the  ^  I 

-  cially  heavy  in  .April,  the  early  open-  152  a  year  ago,  while  the  present  in-  ordinary  rate,  retaining  recourse!  niX'iDF.xn  no.  ea. 

tirilir  I^n  1  If*  of  navigation  accounting  for  a  debtedness  of  $1,802,947  contrasts  against  the  British  contractor  in  th"* ,  *  nivirientt  of  one  and  three-onar- i 


niVIDF.M*  \0  44. 

NOTICE  IS  HEREBY  GIVEN  that  a 
Iiividind  of  Five  IVi-  Cent.  on 

the  paid-up  Capital  Stock  of  the  Com¬ 
pany  for  the  .six  inoitth-4  ending 
.liine  3i'th.  1977.  and  a  Honu.=  of 
Five  Doll.ire  ($3,001  per  .'hare,  have 
thi.s  day  been  declared,  payable  on' 
the  13th  .luly.  I9J7.  to  shareholder.' I 
of  record  at  the  close  of  husiness  on: 
the  30th  day  of  .lune,'  1027.  I 

By  Order  of  the  Board.  i 

J.  E.  RILEV.  ! 

Secretary.  1 


(Continued  from  Page  1) 


a  capacity  of  approximately  3.000  j 
tons  of  ore  a  day.  It  is  in  the  best 


otiltiivai  imnlements  and  other  farm  '  ‘  “  o.owooiit.-  pyren  to  aavance  lor  traae  wiir 

present  riUimhine-  end  oieetriral  Economic  Service,  Ine..  states.  This  Soviets.  This  employment,  he 

rio.  has  !  on  b-iAds  nf  hui'dine  ^iain  wa.s  achieved  entirely  by  the  clared,  no'w  was  lo.st  owing  to 


specialties  and  all  kinds  of  building 
materials.  The  indications  are.] 
therefore,  that,  with  a  fair  growing  I 


of  condition  and  its  operating  costs!  ,  ‘ 

are  lower  than  they  have  ever  been 


QUEBEC  POWER  COMPANY 

Notice  is  hereby  given  that  a  div!- 


pany  for  the  quarter  ending  June! 

30th.  payable  July  15th.  to  share- ' -  -  -  . - 


before. 

Additions  'may  be  made  or  a  new 
smelter  built  to  handle  the  copper 
ores  ot  the  Frood  Mine.  The  present 


clared  for  llie  quiirtcr  ending  Juuf 
oOth,  1927,  payable  .luly  15ih.  to 
shareholders  of  record  30th  .Uiiic. 

By  order  of  tho  Board. 

JAS.  H.  WEBB. 

Seerctary-Trea  surer. 
Montreal.  May  30;h.  1927. 


The  Shawinigan  Water 
and  Power  Company 


.NOTICE  is  hereby  given  that  a  dl-  ■ 
vidend  of  fifty  cents  (.oOe)  per| 
share  has  been  declared  on  the  no 
par  value  common  shares  of  the 
Company  for  the  quarter  ending 
June  30th,  pnval)le  .inly  lUh.  to  I 
shareholders  of  record  June  21th. I 
1927.  I 

By  order  of  the  Board.  ] 

JAMES  WILSON,  | 

Seerctary.  j 


UNDER  THE  MANAGEMENT  OF 
Power  Corporation  of  F^anada 

—I - Lmi  i£4t - 

Northern  Ontario  Light  & 
Power  Co.,  Ltd. 

DIVIDEND  No.  31 

A  DIVIDEND  of  3%  (bemj  nt  the 
rat(“  of  6%  prr  annum)  on  the 
Cumulative  Fheferred  Stock  of  the 
northern  ONTARIO  LIGHT  ^c 
POWER  COMPANY,  LIMITED  ha-i 
been  declared  for  tlie  jux  month*  ending 
June  30th,  1927,  payable  July  2Slh, 
1927,  to  shareholders  of  record  at  the 
close  of  business  June  30th,  1927. 

By  order  of  the  Board, 

L.  C,  HASKELL,  Secretary. 
Montreal,  May  20th,  1927. 


SOUTHERN 

CANADA 

POWER  COMPANY 

LI.MITTJ) 


Preferred 
Dividend 
No,  30 


at  Port  Colborne. 


WHY  FRANCE  IS 
BUYING  UP  GOLD 


I  The  freight  carloadings  were  espe¬ 
cially  heavy  in  .April,  the  early  open¬ 
ing  of  navigation  accounting  for  a 


JAMES  WILSON,  ’ 
Secretary. 


Dominion  Power  and 
^  Transmission  Co. 

Limited 

1 

mviDFxn  NO.  en. 


GooderhamSt  Worts 
Limited  I 


Notice  is  hereby  given  that  .a 
Dividend  nf  25  cents  per  share  upon 
tho  paid-up  ranilal  stock  of  this 
tomp.my  has  been  deelarcd  for  the 
eurrdnt  quarter  payable  on  and  after 
the  fifteenth  day  of  June  next  to 


I  A  DIVIDEND  of  one  and  one-helf  per  cent 
I  A  (;i  jc;  >  on  the  PREFERRED  STOCK  OP 
SOUTHERN  CANADA  POWER  COMP.ANY 
I  LIMITED  ha8i  been  declared  for  the  quarter 
’  ending  June  30th,  192  7,  payable  July  15th 
'  1927,  to  shareholders  of  record  June  25ih.  1927. 
}  By  order  of  the  Board. 

'  L.  C.  HASKELL. 

,  Secretary 

Montreal,  May  20th.  1927- 

THIE  WABASSO  ilToi 
COMPANY^LlfdlTED 

THTniFxn  NO,  ns, 

AND  BO.M  S. 

Notice  is  hereby  given  that  a. 


A  Divid.ni  of  ono  and  threo-qtiar- i  .shareholders  of  record  of  ^lay  31st.  dividend  of  One  Dollar  per  share 


Already  Has  More  Reserves  ■‘ondered  somewhat  tmeertain. 

Than  England— Explana-  !  '’"a  '’.h'* 


I  the  agricultural  prospecl.s  for  the  bilitics  were  reported  to  R.  G.  Dim  the  Soviet  trading  organization  L-  1927.  Shar-hol'dcr.s  of  record  of 
I  coming  sea,=4on  were  consequently  &  Co.,  in  1925,  at  more  than  $6,8()i,i,-  wholly  unwarranted.’’  Ju"'’  93rd,  1927. 

- 1 — ^  somewhat  tmeertain.  OOO.  The  low  level  nf  number  nf  Labor  after  the  debate  was  only  order  of  the  Board.  ^  j 

ases  in  cotton  and  grain  failure.?  for  May  was  touched  in  1919.  able  to  whip  up  118  vote's  to  support  GEORGE  D.  FKARM.A^N^^^^  ' 

tended  to  retard  tho  down-  with  a  total  of  58  and  the  minimum  its  resolution.  12  Liberals  actually  Hamilton.  Ont..  6th  June.  1  927.'^  ' 


tion  is  Given 


'I’he  low  level  nf  niimher  nf  Labor  after  the  debate  was  only 


-  index  in  .■\pril  showing  only  frae-  td  in  1920  at  less  than  $800,000.  Mr.  Lloyd  George  abstained  from 

Paris. — Considerable  mystery  sur.  I  tional  recession  from  the  preceding  ♦  »  v  ♦  voting, 

rounds  French  purchases  of  large  |  month.'  Speeuiative  markets  eon-  In  eontrast  with  the  fact  that  buy-  The  Canadian  Government’s  ac- 
quantitics  of  gold  both  in  England  j  tinned  strong,  the  indexes  reflecting  ing  power  of  the  Canadian  dollar  ha.s  tion  in  the  meanwhile,  in  following 


ward  trend  of  whole.sale  prices,  the  in  point  of  indf  htedne;<s  was  reach-  voting  witlt  the  Government,  while 


td  in  1920  at  less  than  SSOd.oon. 

*  *  * 


abstained  from 


voting.  Royabte  Maintained  i  notice  is  iiERiiiiv  given  th.\t 

uy-  'i’ho  Canadian  Government’s  ac-  Big  Oil  Production  a  'i'‘ai  tcriy  riiviriond  •>!  One  .-m.i  Three 

ha.s  tion  in  the  meanwhile,  in  following  ______  " 

far  Oreat  Britain’s  example  in  breaking  Calcnry  Buronu  The  l-’lnnnrl.-,l  Times.*  Th'e‘\v,,rthern  MexVro  ''[w 
is  with  the  Soviets  is  warmly  wol-  Calgarj". —  Royalitc  No.  4  well  in  |  vriripnimt  compan:’-,  idmitrci.  payable 


F.  S.  HARRIS. 

Secretary. 

Toronto,  June  1st.  1927. 

The  Northern  Mexico  Power  & 
Development  Company,  Limited 


and  America.  The  motives  appear  important  inrreases  in  values  dur-  reinained  almost  unchanged  so  far  tire? 
incomprehensible  in  the  money  mar-  ing  April  and  the  early  weeks  ot  as  rettiil  prices  are  concerned,  it  is  ’"■ilh 


:ood  deal  of  May 


pointed  out  by  the  Rova 


Soviets  is  warmly  wol- 


kets  abroad,  and  a  good  deal  of  May  pointed  out  by  the  Royal  Bank,  the  corned  here  as  a  proof  of  the.  soli- |  (he  Turner  Valley  field  continues  its  '  1  927.  tn  .’.^aryholdpi-.s  ..f 

criticism  is  heard.  Indicating  the  easy  money  situa-  buying  power  of  the  dollar  in  terms  darify  of  the  British  Commonwealth  |  production  of  naphtha  and  '  fj'f’t'J.rnt'h  uav  of  !runr  "" 

Both  British  and  American  gold  tion.  deposits  of  the  chartered  banks  of  wholo.sale  prices  has  increased  by  of  Nations.  The  Daily  Express,  for  j  jj_.,4yral  gas.  Its  output  for  April,  j  A  dividend  of  (tne  it)  pVr  cent,  on 

reserves  have  decreased.  The  Amer-  showed  further  increases,  while  the  9'';  during  the  past  year.  The  Do-  example,  says:  “It  is  heartening  to  !  appQ,.,jjpo  to  official  figures  just  is-jlj'"  Common  Stock  of  Tlio  Northern 

lean  decrease  in  metallic  holdings  in  average  price  of  Canadian  bonds  was  minion  Bureau  of  Statistics  index  everyone  who  feels  a  pride  in  em- |  was  18.668  barrels  or  an  avet- |  pany''')a'm ha.s^th'is' da'v*'brrn ‘dc- 

the  Federal  Re.servc  Bank  is  esti-  practically  maintained.  number  weighted  according  to  the  P*>'e  citizenship.’’  |  age  goo  barrels.  eland  "payable  '.lune  .loii'i.  1  927.  i.. 


mated  at  nearly  $45,000,000  and  the  ( 
decrease  in  the  metallic  reserves  of  i 
the  Bank  of  England  at  £3,259,000.  1 


(.'ar  loading.?  for  the  week  ended 


The  French 'stock  of  gold ’already  I  April. 


comtnerrial  importance  of  236  com¬ 
modities  foil  to  148.5  in  April.  1927, 
as  compared  with  a  level  of  160,2  in 


is  extremelv  high.  Actual  holdings  ,,  t-, 

are  revealed  as  3.682.507,000  francs,  s.  -The  holu  ay 

with  a  gold  balance  abroad  of  1.401,-'®''  24th  was  one  factor  and  the 
549.000  francs  and  gold  available  ' ’® 
abroad  of  5,546.827.oon,  Even  though  i  ^lus  decrease, 

the  French  gold  abroad  is  pledged'  /  ompared  with  the  i 
for  debts.  French  reserves  still  areiy'TfJ^  •Y.®’’".'’ 


1926.  iind  tile  cost  of  lit 


BIIIYG  .VI, BERT H0R.**ES.  jj,  Qpp  Qf  the  Impel  ial  properties, 
Calgary.  —  There  has  been  quite  a  i  jjas  been  producing  naphtha  nt  ap- 


able  on  the  2nd  day  of  July,  to  1927. 
to  Shareholders  of  record  as  nt  the 
close  of  business  on  the  15lh  Juno, 
1927. 

By  Order  of  the  Board. 

JAS.  R.  RITCHIE, 

Secretary-Treasurer. 
Three  Rivers,  Quo.,  5Iay  I2th,  1927. 

International  Petroleum 
Company,  Limited 

Notice  of  Dividend  No.  14 

XOTICU  1.'^  hereby  ^hat  a  rllvidcn'I 

of  L'Tir.  United  Slates  Currency  p-*r  sharo 
ha.s  b(H«n  rlec!ar«<i,  and  that  tho  .saino  will 
bo  payable  ihv  or  after  tho  15th  day  of 


as  boom  in  the  horse  trade  in  this  di.^-  ]  proximatcly  this  rate,  accompanied 


the  nrevious  week’s  "The  holiday  ‘'"'Prage  change  in  re-  trict  as  a  number  of  .liontreal  buyers  ;  by  a  flow  of  natural  gas  ine.asuring 

on  the  ‘’4th  "was  one'  farior  and  tho  '^^ly  fell  from  1,54  lo  151.  are  here  looking  for  good  shipping  ,  from  18  to  21  cubic  miliioit  feet  a 

decline  in  the  ''rain  loadin''  was  an  I  wholesale  priees  have  a  ten- '  hor.“cs.  They  have  already  lo:tde:i  '  day.  With  the  warmer  we:it!K‘r  not 

other  in  this  dee'roaco  '  '  deney  to  move  more  rapidly  than  re-  three  ears  of  very  good  horses  for  so  mtieh  naphtha  is  recovered  owin.g 


P'or  llianv  months  this  well,  whirh  •'^hfir^dioUlrrs  of  rrcorr]  ;it  tho  <  lose  be*  payablo  nn  or  nftcr  tho  L5tli  day  of 
is  one  of'  the  Imneiial  nroneriies  fT  6u.sino.'-s  on  ih-  13lh  day  of  June,  .liiO':.  III27.  in  n  sp.rt  to  tho  .Sli.ar.  1 

IS  one  or  iiit  jmpcii.u  iHupi  imo,  Bpocifi.  ct  in  nny  Itoaror  Sh.iro  W.iir.inti 

has  boon  pronucinpf  naphtha  nt  ap-  order,  company  upon  presontnuon  and 

proximatcly  this  rate,  aceoirtpanied  i-'  ppoon.  ueiivoiy  of  cuiipons  No.  it  at  tiio  foiionins 

bv  :i  flow  of  natural  gas  ine.asuring  .'Soorctary.  ll"'’'’'’!:  .  _  .  .  _ 


C  ompared  with  the  eorresf 
week  in.st  year,  the  rieerea 


much  higher  than  the  reserves  of  >  ears.  Grain  accounted  for  2,- 


nonding  .shipment  to  Montreal  and  priees  have  |  to  (lie  greater  evaporr 

ISP  n-as  average  price  of  retail  pro-  app.irently  hern  satisfactory.  I  higher  temperatures, 

o  ducts  will  not  later  show  a  decline  — — — — 


raporntion  in  the 


the  Bank  of  England. 


Therefore,  since  Franc“  ha.s  not  lighter  by  811  cars  and  miseellane- 
relinked  its  currency  to  gold  and  has  freight  Ma-s  lighter  by  28}  ears, 
not  assumed  the  obligations  of  a  ,  pulpwood.  pulp  and  paper, 

gold  standard  country,  it  is  declared  ,  forest  products  and  ore  show- 

that  she  is  without  a  reasonable  ob-  j  decreases. 

Ject  in  piling  up  gold.  France  pos-  j  ¥  ¥  ¥  » 

sesses  ample  gold  for  every  require-  |  Despite  a  reduction  in  working 


210  cars  of  this  decrease,  coal  w'as  .Tru  Wh  f 

cars  and  misrellane  ^  "Inch  has  taken  place  m  the 

. .  ^ 

o'duUt/anr^r.  Xwi  ."/"'"J  ""  i”™''' ' 

iS  receixing  a.s  great  returns  for  his 
„  „  „  products  in  terms  of  goods  a.s  he  did 

.  .  .  'o  1913.  In  Canada,  the  relation-' 

reduction  in  working  ship  between  agricultural  prices  and 


sesses  ample  gold  for  every  require-  |  Despite  a  reduction  in  working  ship  between  agricultural  prices  and 
ment.  Moreover,  it  is  pointed  out  i  forces,  increased  pay  rates.  low  1  other  prices  remains  di.siinctly  ad- 
.'  (hat  despite  buying  in  England  and  ;  priees.  and  greater  competition,  the  |  vantageous  to  the  farmer 
America,  the  Banque  de  France,  manufacturers’  profits  for  the  first]  So  far  as  the  Canadian  laborer  is! 

_ _  'eonrerned,  the  situation  is  even  more  . 

!  satisfactory.  ’With  wnge.s  in  vari- ' 

.  New  Bridge  Over  Niagara  !;“  rJrS"^. 

At  Buffalo  Thrown  Op  CD  i  Department  of  J.ahor,  ‘Afago.s  , 

_ _  land  Hours  of  I>abor  in  c.nnadn,"  f lio  j 

Buffalo  —  The  new  International  i commercial  transportation  also  start- 1  general  price  level  gives  la- 

fho  sooH  afterward,  in  the  form  of  1  greater  buying  power  than 

Peace  Bridge,  spanning  the  .Niagara  |  was  eharaeterislic  in  1913.  Shmtld  i 

River  between  Buffalo  and  Fort  Erie,  jbv  the  Inte'rnational  Railway  Com- . P'’‘ces  show  any  deeline  eom- 


$627,594.01 

CITY  OF  OTTAWA 

ONTARIO 

Debentures  for  Sale 

.'tEAI.ED  TENT'ERS  addre.“.«ed  tn  the  "Chairman  ef  the  Board  of  Con¬ 
trol’,  and  inark-d  "Tend-r  for  I'lrbi’ntura.s",  will  ho  reo.oivad  liy  the  Board'.s 
.s’r-irriary  Citv  Hall,  up  to  2  F.M.  ( .‘-taiid.i rd  Tima),  on  Tue.«day.  June  Jl.'^t, 
1927.  fur  the  piivi  liase  of  Hehent'ire.s  of  tho  following  nmount.s  and  Itrm.’!  . 

,$1 9)'i,.'!73.66  .  10  year.. 

,3.’i,637  78 .  13  ye.ir.a 

. . .  20  years 


•Ml  '‘ehentures  hear  interest  at  the  rate  of  4>tG.  (with  the  exception 
of  N’umher  .9987,  l.ocal  tinproveme nt.i  (gewers)  fur  .?  I  I, .347. 37,  whieh 

tiear.s  inteiest  at  the  rate  uf  i'e)  and  are  issucil  un  the  In.-talmont  plan. 
Tliat  i-^  to  .sa.v,  ea'lt  i.<.-i)e  is  repaid  in  such  annual  amount.^  tliat  the 
nggiegarr  amount  paid  for  princijial  and  interest  in  any  year  is  enual  n.H 
nearly  a:  may  he  lu  the  amount  su  payalile  fur  piinripnl  and  interest  iu 
ea<  h  "f  the  other  t  ears.  Each  TJehenture  i.s,  however,  for  a  definiti’ 


T.  A.  ?P(non  lielivery  of  coupons  No.  I  t  at  the  folloniiif; 

.'seoretary.  hank.s: 

fOe  ItO.V.ll  Bank  Of  Can.ldl, 

'  ^  .  *  ‘  Kins  amt  Chiirrh  Street.  Bratieh,  Toronto 

DIVIDFNO  XOTK  F.  2.  Cnnnrln 

—  J,  —  I  ri  I  I  ^  I'ni’mcrs’  T.onn  amY  TniPt  Oon-.rnny, 

Cansdiait  Oenaral  (lectplc  Co. 

LI3IITFD  Cockspur  tjtrv-ct,  London,  S.W,  1,  Enff- 

Innd, 

-^7"^  I  1  ^ 

!*RFFFRFN(  F  JUFXD  Xo.  60.  Th#?  Offlrof*  nf  th#*  Intornatinnnl  rf'trolnnm 

Notice  is  hereby  given  that  a  Divl-  Ra''chnn7s,Ve,'’,',‘ Toronto  2.  CamSa. 
dend  or  one  and  three-quarters  per  The  payment  to  sh.arehou!  rr.'*  nf  record  fit 
cent,  for  the  quarter  ending  the  “t  hii;<ine.<.s  on  the  7ih  <i.-iy  ni 

30ih  day  of  Tune  19‘’7  boing  "r''  f'T- 

.lU.u  nay  1)1  .lUiit.  neing  ,lt  r,,pntf(i  hv  rtgistenU  Certificates  wilt  he 

th6  rate  of  S6V6n  p^r  cent,  por  an-  madi'*  by  cheque,  mailed  from  th''  office-x  nf 


I  I’REFEREX  E  DIVIBEXO  Xo.  (iO. 

I  Notice  is  hereby  given  that  a  Divl- 
'  dend  of  one  and  three-quarters  per 
;  cent,  for  the  quarter  ending  the 
!  30th  day  of  June.  1927.  being  at 


num,  has  been  declared  on  the  Pre- 
ifornnee  Stock  of  the  Company.  ’ 

The  above  Dividend  is  payable  on  the  .sth  < 
and  after  the  first  d.ay  of  July,  ’"ue.  (’’•j 
1927,  to  Shareholders  of  record  at 
’  the  close  of  business  on  the  15th  Jay 
I  of  June,  1927. 

j  By  order  of  the  Board,  '’*^2nu"!i 

i  W.  H.  NESBITT.  - - 

I  Secretary.  Ilnmir 

I  Toronto  2,  June  6,  1927.  j  UUIIIIil 


CnnipHi.y  nn  the  Jbii  day  of  .lun-’ 


Thn  trnnrfrr  bonks  vll)  br»  rlnjspd  from 
tlin  .^th  flay  nf  .Tunn.  in  thn  15th  da v  nf 
.Tiino,  ircbirsivn,  and  nn  Brarnr  Shar6» 

W  arrf'n's  iil  bn  ‘’ftpl  t  '  durin.q  that  period. 
Fy  Order  of  tho  IJnard. 

J.  R.  CT^ARKF. 

Fnrrrtnry, 

r*fi  riinrrh  Street,  Toronto  2,  Canad.*!, 

2n«l  .lurio. 

Dominion  Glass  Company 


Ottawa  Light  Beat  &  Power 

<  OMP.VW,  LIMITED. 


Ont.,  was  opened  to  traffic  with  slm- *  pany  which  will  run  from  'Buffalo  Payable  to  that  which  'ca?  taken  [ 

pie  exercises  participated  in  by  re-  to  the  Canadian  terminal  of  the  Place  in  wholesale  priees.  it  will  re-]  'rhr  Debenturf.s  aio  an  obligation  ' <'f  tit- 

preeentatives  of  the  two  countries  j  bridge.  .suit  in  a  .substantial  increase  in  the  | ''nuium  f  .nn.  wiih  proyision  for  rrgistrati'Ti 

which  it  connects.  |  Tolls  will  be  collected  at  the  ; "’“Ses  of  labor.  ■rulm’,nV'"V« 

Display  and  ceremony  were  ab-  |bridge  until  the  cost  of  construction  !  ,  .  .  n-h-r.turf',.!  will  it.-  (iriiyorerl  sub,i''rt  to 

sent.  That  ■will  come  probably  injhas  been  paid,  when  the  structure  .  Industrial  and^biisiness  eondifinns  |  naiy,  Turunto.  on  titis  i.«sur,  n  .Titi  fit'll  to  of  v 
September  when,  at  the  formal  dedi-  will  revert  to  the  gox’ernnients  of  the  i 'f*  Fnited  States  during  .May  lu'ix'ntui . ,  Th-  city  i.s  [laying  fur  dll'  Ipgal 

cation  of  the  $4,599,600  span,  high  I  province  of  Ontario  and  the  Slate  of  ^R'en  much  better  than  was  ex-  7)!-Tm!iruro«*' win 'br  n-Hri'^dt  7b'''' bi^im'lu  s 

officials  of  the  Fnited  States  andjNew  York,  the  only  such  arrange- 1  according  lo  the  IL.S.  Depart- '  at  ouuw.'i,  'Puroniu,  anfi  Munti  oai,  inui  payubi 

Canadian  Governments  will  take 'merit  for  any  of  the  bridges  crossing  ;  ntent  of  Coninierec.  Some  slowing!  .Naiiunui  ii.-mic  of  t'oiuinona.  .V'W  Vork. 
part.  President  Coolidge  has  beenjthe  Canadian  border.  'down  in  the  pare  of  industry  was  ,,V,'  ''''(9'''“  "J.'  f7'^'*.i.n'i vri'v"' 

Invited,  and  sponsors  of  the  cere-  Ground  was  broken  for  the  ■  sieneraliy  looked  for,  but  conditions!  ,\!vrur'(i  int*or'>'t'  fro’in  tha  ’  i.^tjuiy.  i;i27. 

mony  expect  the  attendance  of  thejhridge  on  Aug.  7,  1925.  It  is  Ihe.h'Tve  improved  in  most  lines  during!  tin'  prii '•  c-iidci  <•'1.  Tio  Hibrtiiun'.s  dutr  froi 

Prince  .of  Wales  and  Premier  Bald-  only  vehicular  international  bridge  '  the  month.  With  a  eontiniiance  of!  TaiiiWis  .'■•paaiiying  for  pi'hantiiii.sothir 
win  of  Great  Britain,  as  well  as  Can- 'bels^en  the  end  of  Lake  Superior  '  excellent  finiincial  conditions  and  a  i iiahant'orf's^vii'i ’'iVr-  innria'' 
adlan  executives.  land  Niagara  Fails,  .\.Y.  The  eapa-l-slow  but  constant  decline  in  prices.  |927.  up'.n  patnKiii  of  ihf'  purohnsr  monr-y. 

Immediately  after  the  official  jelty  of  the  bridge  is  estimated  at  '  buying  has  kept  up  at  an  exeellent  i  '  ‘“'''ified  l•llrolI''  pa.vabie  [..the  city 
procession  of  vehicles  had  crossed,  |  3590  ears  an  hour.  ;  rate  and  wages  have  been  maintain-'^  '  Tb7''i  i7hr7''or ’ai77't^n<Rr  mu  n'p.'rssariit 

Other  automobilists  submitted  to  the  ■  Previously  transportation  across  ed  at  the  highest  figure  in  hi.story.  |  ctiii  [partii'uiars,  ti^gothei'  with  furth'  i-  i  .  i 
casual  inspection  of  the  customs  and  |the  Niagara  River  at  this  point  has  ,  The  coservative  attitude  of  bankers  '''e'i<')'  « m  ba  oiiiained  on  applivaiion  to  tit 
Immigration  officers  and  started  the  been  furnished  by  a  ferry  line  oper-  and  busine.ss  men  has  strengthened  joii.\  r 

mile  drive  over  the  river.  The  first  ating  just  north  of  the  bridge  site.  ‘  the  general  situation. 

I  i 


It  suit-  pany  w’ntcn  win  run  rrom  Hunaio  * - .  ■  nn-nbic  (e-oii-Hnnunnv 

by  re-  to  the  Canadian  terminal  of  the  Pl^ce  in  wholesale  prices,  it  will  re- 1  'rpr  Iiabenturf .s  arc 


rn'C'of  .“omo  yaar  with  int''rf'st  roiipons  attached 
Interest  is  payable  l.<t  .lanttaty  and  l.st  .Tilly, 
an  otiligation  <'f  ilie  City  at  large,  are  issited  in 


with  provision  for  rrgist ra t i"n  of  piinripnl,  liear  date  let  i  nstial  dividenrl.s  hav 


r)ivuH:\n.s. 

hereby  given  that  th' 


.Inly.  1  927,  and  are  in  denominations  of  .'Cl.OOfi.dO,  $500  0(1,  and  sncli  odil 
aiiionni.s  a.s  are  net'e.s.sar.v 

riehef.tnres  will  In-  delivered  snbjert  to  the  legal  opinion  of  I.ong  ,8.- 
Pal.v,  Toronto,  on  tliia  i.«sne,  a  rort i f irii t e  of  whirb  will  be  printed  on  each 
lirbentiiif.  The  City  i.s  paying  for  the  legal  opinion. 

The  riehentni'e.s  are  pnvable  liot  h  in  tip-  I’nited  State.e  and  (’annda. 

I  Ir  brniiire.s  tvlll  tie  [laid  nt  Hie  brnncln  s  of  the  nani;  of  Nova  .'^rolia. 
at  Hitaiva,  'foronlo.  anti  Montreal,  and  payable  in  the  I’niled  .Slute.s  at  the 
National  Ilanic  of  ('oniinerre.  .N'  W  Vork, 

Ail  (‘Tulers  must  tie  on  tlie  offivial  form. 

Tender  f^rins  will  be  ready  for  deliyeiv  aliout  .tune  Hitti.  1927. 

, teemed  interest  front  the  1st  .Inly.  1927,  mnsi  lie  [laid  in  aildition  lo 
tile  priee  tentleicd.  TIte  Hebenliires  date  from  .Inly  1st.  1  927. 

Ti'iideis  speeif  ving  for  Pehentiires  other  titan  t  iiose  herein  deseriiied, 
or  eoniuining  eonditions  var.t  ing  from  tlie  above,  will  not  be  eonsidi-retl 

Heliveiy  r.f  the  Iiehentiires  will  hr-  made  in  Ottawa  atioiit  .Angiisl  2nd, 
1927.  iip'.n  patinenl  of  the  piirehnsr  money. 

.\  eertified  clieone  [layable  to  tite  City  Treasurer  for  ttie  sum  of 
$111.0(19.011  mnst  aecompan.v  Hte  tetitier. 

'I'lie  I  ighest  or  ait,\  teniler  not  ne.Tssariir'  aeeepteri 

I'till  [part ii'ula rs,  tipgether  with  fiirth'-r  eondition.s  and  offieial  form.s  of 
tender  ,  ip  he  olilained  on  application  to  Hie  Citv  Treasurer,  City  Hall, 


JOIIX  P.  BALH.AnRIFt, 


for  fi'tarler  ending  .Itine  SOtli,  1972. 
pay.ible  to  .Shat  eitolders  of  record 
.hltte  l.'itb,  ns  follows; 

^tock:  I'IsC,.  (being 
at  tlie  rate  of  p,.|.  aniMim).  pa.v- 

til'Ie  .lolv  1st.  la:.'". 

«l»t|>I(»\  STtMK:  ti-jG.  (h.itig  at 
the  rate  of  per  annum),  pa.valde 

June  notti,  I9'.'7. 

The  transft  r  lioolt.s  tyill  not  lie 
elpp.sed. 

liy  Order, 

F.  W.  Kl';i:  fiec'y-Treas. 
Ottawa,  .lime  7t  !i.  1927, 

The  Internalionai  Nickel  Co. 

A  quartnily  d  ri hu t  ii-n  of  S.r.d  nii 
Ml**  ff'iniimn  stof’lv  luih  }»r-oM  dfclarrd 
thi.-  4!d\'.  im'.-fililf  .lunr  1!»27  tn 

(‘ffiiunon  Mo'’!’.h'>!drTH  (>t'  r'i’ovd  at 
thr*  r>f  hn,'5i Junf  1  (i.  lf*JT. 

1,.  ASHLKV.  I 

SrorrTnry  &.  Trea^uror.  j 
June  6,  lf)27,  Now  Vork.  I 


XOTICE  OF  DIVIDENDS. 

Notice  is  hereby  given  that  a  dlvl- 
dend  of  one  and  three-quarters  per 
rent.  (t*i'T’t  has  been  declared  on 
the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending  the 


f  record  30th  day  of  June,  1927. 


Notieo  Is  nLso  hereby  given  that  a 
divifiend  of  one  .md  three-quarters 
per  rent,  has  been  declared 

on  the  COMMON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the 
day  of  .June  1!I27. 

The  above  Dividends  arc  payable 
on  Siiiui'fliiv,  Hte  2nfl  dtiy  of  July. 
Ifi27.  to  Stuu't’boitlors  or’  Reennl  at 
the  close  of  liiisine.ss  Wodnchilay,  tlie 
15th  (l.iy  of  .lune.  1927. 

By  order  of  the  Boartl. 

MLRVY.N  OFFER, 
Comptroller  &■  Secretary. 
■Montreal,  19th  .May,  1927. 


( 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manu'acturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
^  Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE.  CANADA 
Manufacturers  of  News  Print  Paper 


BIG  PAPER  CO. 
CANNOT  MEET 
BOND  INTEREST 

Newfoundland  Paper  Co.  Calls 
On  Government  to  Observe 
Guarantee 

OPERATING^  YEARS 

Mill  Started  Producting  in  1925 
and  Has  Been  Operating  Over 
Capacity  For  Some  Time — 
Represents  Huge  Develop¬ 
ment 


I'lTfl.  I.  flavilnnil  lia.s  lirrn  ap¬ 
pointed  rity  tiT.Tsnrrr  and  rily  clerk 
of  I'rederielon.  N.B..  in  siieeessioti  to 
fbe  late  I'.  Chc.stnnt.  Mr.  Haviland 
had,  previously,  been  a.ssislant  in 
these  offices. 


Production — 720  tons  daily. 

Mills  at 

•Sault  .Ste.  Marie,  Espanola,  and  Sturgeon  Falls,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

LUIITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAlVrrACTlTRING  AX.Li  GRADCS  OP  THE  FOLLOWING  BOARDS  i 

CHIPBOARD  NEWSBOARD  VAT  LINED  DOARD 

BTRAWBOARD  WOODPULP  BOARD  CONTAINER  BOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECULTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Eead  Offices:  No,  2  Seigneurs  Street,  Montreal 


g.  G.  G.  KRRRY 
Frealdent 


DAVID  F.  ROBBRTSON 
General  Monaser 


CIIAS.  F.  WHITTBN 
Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 

^  CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q, 


Dominion  Textile  Co..  Limited 


MONTREAL 


Manufocturint 

PRUE  PRODUCTS 

u  hich  include 

All  l-fnes  of  Whifo  and  Grey  Cottons,  Prints,  Sheetings, 
Shillings,  Pillow  Cottons,  Loiigeloths,  Cambrics,  Ducks, 
ifags.  Twills,  Drills,  ijuilts,  Bureau  Covers,  Towels  uud 
Tnwollliiir,  Tams,  Blankets.  Bugs.  Twines,  Narrow 
Fabrics  and  nnracrous  other  lines  used  by  manufacturers 
in  rubber’ and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


.M!attrice  'l^illey 
Corperatioxi 

SUCCESSORS  TO 

Belgo-Canadlan  Paper  Company,  Limited 

Sbewinigan  Falls,  P.Q. 


A.  St.  Maurice  Paper  Company,  Limited 

Three  Rivers,  P.Q. 

Yearly  Output  -  255,000  Tons  Newsprint 

^  Hea4l  Office: 

M09iTII£AL*<2:l]EllBC 


St.  .John’s,  Nfid. — Prime  ^tinister 
W.  S.  .Monroe  has  announced  that 
notice  had  hecn  served  upon  the 
Government  by  the  Newfoundland 
Power  and  Paper  Company,  operat¬ 
ing:  at  I'ornerbrook,  that  the  corpor¬ 
ation  was  compelled  to  call  upon  the 
Government  for  $267,000,  the  half- 
yearly  interest  of  the  company's 
hooks  as  guaranteed  under  the  con¬ 
tract  made  with  the  company  in 
102.').  The  company  stated  that  they 
were  unable  to  meet  the  interest. 
In  the  contract  entered  into  with 
the  company,  the  Newfoundland  Gov¬ 
ernment  and  the  British  Treasnry 
guaranteed  the  principal  and  inter¬ 
est  of  certain  loans  raised  and  it  is 
in  fulfillment  of  those  obligations 
!  that  the  demand  is  made, 
i  This  announcement  comes  as  sonic- 
i  what  of  a  surprise  in  view  of  the 
]  fact  that  the  mills  of  the  company 
have  been  producing  for  almost  two 
years,  and,  according  to  recent  ad¬ 
vices.  have  been  operating  at  over 
rapacity — 400  tons  daily — since  Oc. 
tober  of  last  year.  That  the  output 
of  the  plant  has  been  increasingly 
well  taken  is  evidenced  by  the  fig¬ 
ures  published  by  the  Newsprint  i 
Service  Bureau  of  New  York,  which 
show  that,  during  the  first  4  months 
of  the  current  year  production  of 
66.218  tons  compares  with  55,233 
tons  for  the  same  period  of  1926  and  | 
20.942  tons  for  the  first  4  months  of 
1925. 

Big  Power  Derelopinent. 

The  Newfoundland  Power  &  Paper 
Company  was  Incorporated  on  July 
13,  1923,  and  started  its  new  mill  at 
what  it  termed  “Corner  Brook”.  As 
an  essential  part  of  the  enterprise  a 
power  plant  had  to  be  developed, 
and  the  site  for  this  was  chosen  at 
Deer  I.«ke,  some  thirty-two  miles 
I  from  Corner  Brook.  The  situation 
of  the  mill  Is  three  miles  below  the 
mouth  of  the  Humber  River.  This 
is  one  of  the  largest  in  the  Island, 
and  has  a  huge  drainage  area,  ex¬ 
tending  far  into  the  interior  and 
tapping  two  of  the  largest  water 
.sj'stems,  those  of  Grand  Lake  and 
Deer  Lake. 

Exactly  two  years  after  the  work 
was  begun  by  Sir  \V.  G.  Armstrong. 
Whitworth  &  Company.  Limited,  of 
I.ondon,  England,  paper  was  being 
produced.  The  capacity  of  the  paper 
mill  is  400  tons  of  newsprint  daily, 
while  the  power  plant  has  a  capa¬ 
city  of  100,000  H.P. 

The  mills  consist  of  three  units, 
one  for  the  manufacture  of  ground, 
wood  pulp,  another  for  sulphite  pi^v. 
j  and  the  third  for  the  oonibination^f 
I  the  two  into  newsprint. 

I  Storage  and  Shipping. 

I  Two  warehouses,  each  capable  of 
■  storing  30,000  tons  of  paper,  or  a 
total  of  60,000  tons,  have  been  pro¬ 
vided.  as  for  several  months  of  the 
1  year  the  company  is  unable  to  ship, 

!  as  its  harbor  is  frozen  up.  The 
I  warehouses  each  are  594  feet  ion 
by  135  feet  wide. 

I  The  wharf  is  39  feet  wide  by  1.200 
I  feet  long,  and  is  arranged  to  facili 
late  the  rapid  loading  of  paper.  Tlie 
depth  of  water  is  28  feet  at  low  tide 
,  For  the  purpose  of  exporting  the 
I  paper  manufactured  by  the  company 
which  at  capacity  would  run  to  120,- 
000  tons  per  annum,  the  company 
liad  built  two  vessels  of  special  con¬ 
struction  with  a  carrying  capacity  of 
5,000  tons  of  paper  each.  According 
to  a  statement  of  Mr.  Stadler  to  The 
Financial  Times,  these  vessels  are 
built  with  sides  curved  to  suit  the 
rolls  of  paper,  so  tliat  tlicse  may  fit 
in  without  listing  during  storms,  and 
bruising  the  paper. 

The  coal  yard  has  a  capacit.v  of 
30.000  tons  of  coal.  A  conveyor  lead¬ 
ing  from  the  wharf  to  the  place  of 
storage  has  a  capacity  of  100  tons 
per  hour. 

The  power  plant  at  Deer  Lake  lias 
I  a  capacity  of  100,000  h.p.  Power  i.s 
1  conveyed  at  a  voltage  of  66,000. 

Tovvnsite  riaiiiied. 

;  The  pulpwood  limits  of  the  com- 
I  pany  cover  2,000,000  acres,  half  of 
I  them  in  the  Humber  River  water 
I  shed  and  the  rest  somewhat  to  the 
I  west,  along  the  railroad.  About  2.- 
!  000  men  will  be  required  for  logging 
I  operations  and  a  good  deal  of  pre¬ 
paration  had  to  be  made  for  supply¬ 
ing  these  men  with  all  the  ncces. 
saries  of  life  during  the  rutting  sea¬ 
son.  Steel  tugs  have  been  built  at 
Deer  Lake  and  Grand  I.ake  for  tow¬ 
ing  the  booms  of  logs  in  the.se  areas. 

In  a  place  situated  like  this,  far 
from  other  habitations,  one  of  the 
problems  that  faced  the  companv 
from  the  outset  was  the  construction 
of  a  townsite.  A  town-planning  ex¬ 
pert  was  engaged  and  provision  was 
made  for  extending  the  town  to  ac. 
commodate  10,000  people.  Adequate 
supplies  have  been  provided  of  pure 
drinking  w-ater,  with  proper  sewage 
disposal  and  other  facilities,  includ¬ 
ing  a  fully  equipped  hospital.  In 
addition,  the  company  operates 
staff  hotel,  the  “Glynmlll  Inn.” 


JOrnest  Moir,  factory  .siiporintrnd- 
catnf.Moirs,  I.td.,  fialifax,  is  attend¬ 
ing  the  annual  convention  of  the  Na¬ 
tional  Confectioners’  .Association  of 
tlie  Fnifcd  States  in  soic  ion  at  At¬ 
lantic  City.  While  away  lie  will  also 
look  over  proposed  machinery  lor 
tlie  new  plant  of  the  company  now 
being  erected  in  Halifax. 


IJ.-CoI.  Edwin  Gerald  Hanson. 
D.S.O..  who  has  been  made  president 
of  the  Investment  Bankeis'  Associa¬ 
tion  of  Cantida,  is  a  incinher  of  the 
old  and  widely  known  investment 
house  of  Hanson  Brothers,  .Montreal. 
He  was  born  in  .tiontreal  and  com¬ 
pleted  his  education  at  thinell  Uni¬ 
versity  after  attending  Uoyal  .Mili¬ 
tary  College.  He  joined  Hanson 


the  development  of  this  market  In 
Great  Britain.  It  is  contended  that 
were  such  a  market  opened  up  it 
would  1(0  a  great  stimulus  to  Nova 
Seofia  fishing  enterprises  and  it  I.s 
further  urged  that  the  project  is  a 
perfectly  fcasililc  one.  Mr.  Earl  has. 
for  many  years,  been  identified  with 
the  fishing  industry  in  Nova  Scotia. 


Harold  Oiightred,  manager  of  the 
Central  Trust  Company  of  Canada 
at  Moncton.  .N.B..  since  1923,  has  re¬ 
signed  his  position.  He  started  his 
business  career  with  the  Canadian 
Bank  of  Commerce  and  was  with 
that  institution  for  many  years,  then 
joining  the  Bankers’  Trust  Company 
of  Montreal,  at  that  time  affiliated 
with  tho  Merchants’  Bank.  AVhen 
this  was  taken  over  by  the  Royal 
Trust  Company,  in  1921,  .Mr.  Ought- 
red  rontinuod  with  that  company 
until,  in  1923.  he  became  manager  of 
the  Central  Trust  Company  of  Can¬ 
ada,  at  .Moncton. 


Abitibi  Power  &  Paper 
Co.,  Limited 


MONTREAL. 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


C.  W^  r.  Woodland,  who  has  for  i 
eleven  <year.s  been  a  director  of  the 
North  American  Life  Assuranc:* 
Company,  has  been  elected  to  the 
vice-presideney.  He  has  a  wide  ex¬ 
perience  of  insurance  matters  gain¬ 
ed  through  his  connection  with  the 
Kmployers’  Liability  Assurance  (  or- 
por<ation  of  Ixindon.  England  for 
which  he  Is  general  manager  ofCan- 
ida  and  Newfoundland. 

T.  Albert  Brown,  the  newly-ap- 
lointed  director.  Is  president  of  the 
firm  of  Brown  Bros.,  Ltd.,  wholesale 
itationers.  of  Toronto.  This  firm 
vas  established  some  seventy  years 
igo  and  has  always  maintained  a 
standing  in  buslnes.s  circles. 


LT.-COL.  r.  G.  HANSO.N,  D.S.O^ 

Brothers  in  1908,  remaining  until 
1914,  when  he  served  with  the  Cana¬ 
dian  Field  Artillery,  commanding  the 
original  5th  Battery,  2nd  Brigade, 
C.F.A..  as  major.  In  1916  he  was 
promoted  to  Lieutenant-Colonel  and 
commanded  the  13th  Brigade,  C.F.A. 
until  the  end  of  tho  war,  being 
awarded  D.S.O.  and  being  twice  men¬ 
tioned  in  despatches. 


Thomas  Thompson,  one  of  the 
:hartcr  members  of  the  Winnipeg 
Train  Exchange,  who  died  in  Vic- 
oria,  B.C..  recently,  retired  from 
(usincss  in  1918  and  went  to  the 
Pacific  coast  to  take  up  residence, 
le  was  born  in  .\yton,  Berwickshire. 
Scotland,  and  came  to  Western  Can- 
da  in  1882,  settling  first.in  Bran- 
Ion,  where  he  conducted  a  grain 
business  until  removing  to  Winnipeg 
1898,  establishing  the  business 
known  for  so  many  years  as  Thomp¬ 
son.  Sons  &  Co. 

Mr.  Thompson  was  for  many  years 
the  official  correspondent  for  sev¬ 
eral  Old  Country  papers,  notably 
I  The  Corn  Trade  News.  He  also  had 
the  distinction  of  making  the  first 
I  shipment  of  wheat  to  Britain  by  an 
[all-Canadian  route.  It  reached  Glas- 
;ow  from  Brandon  In  22  days. 


Dr.  Robert  Magill,  secretary  of  the 
Winnipeg  Grain  Exchange,  w.-js  the 
guest  of  honor  at  a  banquet  held  by 
the  Calgary  Grain  Exchange  in  the 
Palliser  Hotel  on  June  2.  Dr.  Ma¬ 
gill  gave  an  entertaining  address  in 
which  he  showed  western  Canada’s 
contribution  towards  the  world's  re¬ 
quirement  of  cereals. 


!•'.  S.  Fallis,  president  of  the  Sher¬ 
win-Williams  Company  of  Canada. 
Ltd.,  was  elected  to  the  presidency 
of  the  Canadian  Manufacturers’  As¬ 
sociation  at  tho  annual  meeting  of 
that  body  held  in  Calgary  at  the  end 
i  of  last  week. 

Mr.  Fallis,  who  was  formerly  first 


E.  W.  Griffin,  assistant  treasurer 
and  secretary  of  Molrs,  IJd.,  Hali¬ 
fax.  N.S..  has  been  elected  president 
of  the  Halifax  branch  of  the  Can¬ 
adian  Credit  Men’s  Association  for 
the  coming  year.  Mr.  Griffin  is  also 
a  member  of  the  head  office  board 
of  directors  of  the  association  and 
chairpian  of  the  membership  com¬ 
mittee.  He  will  attend  the  annual 
convention  of  the  Canadian  Credit 
.Men’s  Association  at  Edmonton, 
Alta.,  this  month. 


In  appreciation  of  the  work  they 
did  in  connection  with  the  23rd  an¬ 
nual  convention  of  the  Canadian 
Electric  Railway  Association  hold  in 
Winnipeg  last  week,  Fred.  .1.  Pratt, 
purchasing  agent  for  the  IVinnipcg 
Electric  Co.,  and  M.  C.  Gilman,  gen¬ 
eral  sales  manager  of  the  system, 
were  presented  with  handsome  lea¬ 
ther  eiuh  hags  at  the  closing  session 
of  tho  convention  last  Thursday. 
Mr.  Pratt  served  as  chairman  of  the 
cxliihits  committee,  while  Mr.  Gil¬ 
man  presided  over  the  entertainment 
committee.  * 


George  R.  Earl,  of  Liverpool.  N.S.. 
and  ,1.  .1.  Cowie,  of  the  Marine  and 
Fislierics  Department,  Ottawa,  are 
leaving  for  England  to  attend  Hie 
Imperial  Economic  Conference  at 
London,  representing  the  Canadian 
government  in  the  interests  of  the 
frsh  fisheries  of  .Nova  Scotia  and 


W.  .S.  F.VLMS. 

viee-president  of  the  C..M.A..  has 
spent  the  major  part  of  his  business 
career  with  the  corporation  which  lie 
now  heads.  For  many  years  he  oc- 
riipied  the  position  of  vice-president 
and  managing  director,  and.  on  the 
resignation  of  IV.  H.  Cottinghaiu,  tlie 
former  president  of  Sherwin-Wil¬ 
liams,  early  this  year,  was  elect ■’d  to 
fill  the  vacancy. 


NEW  STOCK  ISSUE 
FOR  INTERNATIONAL 


International  Paper  Company  is 
understood  to  be  contemplating  an 
issue  of  "''r  preferred  stock,  proh- 
ahiy  amounting  to  around  •$15.t>00,- 
000.  At  the  end  of  1926  there  was 
outstanding  $28,970,000  of  7Cr  pre¬ 
ferred.  of  a  total  authorization  of 
$100,000,000. 

Rights  were  offered  to  common 
stockholders  of  record  May  16  to 
subscribe  to  500.000  additional  shares 
of  no  par  ronimon  at  $30  a  share, 
on  the  basis’  of  one  share  for  each 
share  held.  Rights  do  not  expire 
until  June  15. 

International  Rerurities  Co,.  a 
subsidiary,  holds  pending  distribu¬ 
tion  $8,500,000  of  the  7%  preferred 
issued  in  March  in  ronnection  with 
an  acquisition  of  Ixiuisiana  Pulp  & 
Paper  Company. 


Pilsener  Has  Rights 

On  Bavarian  Dark  Beer 


Cable  advices  received  by  Pilsen¬ 
er  Beer.  Ltd.,  confirms  the  arrange¬ 
ment  for  the  exclusive  rights  on  the 
famous  I.oewenbrau.  the  original 
Bavarian  Dark  Beer,  with  Pilsener 
Beer.  Ltd. 

Pil.sener  Beer,  IJd.,  will  bottle 
both  Pilsener  and  Loewenbraii  here 
in  .Montreal  and  supply  the  trade  In 
the  Province  of  Quebec,  and  the  Li¬ 
quor  Commissions  in  the  provinces 
in  which  the  sale  of  beer  is  permit¬ 
ted.  The  first  shipment  of  Pilse^ier 
is  now  on  the  way  and  a  large  sup¬ 
ply  of  Muenchner  will  be  ordered 
shortly. 


QrrVTE  &  'rREM  earmngs. 

Continued  expansion  in  earnings  is 
shown  by  Quinte  &  Trent  Valley 
Power  Company.  Ltd.,  in  its  revenue 
statement  for  the  4  months  ended 
April  30th.  1927,  the  sum  available 
for  preferred  dividends  as  a  result 
of  operations  for  the  period  being 
equivalent  to  almost  1.7  times  re¬ 
quirements.  Revenue  figures  for 
the  four  months  follow: 

Revenue  . 

Oper.  exp.,  taxes,  bond  Int...  9.912 


HEAVY  BUSINESS  FOR 
KELVINATOR  OF  CAN. 


Toronto. — The  I.ondon  factory  of 
Ivelviiiator  of  Canaria  reports  or¬ 
ders  on  hand  well  in  excess  of  plant 
eapaoity.  The  company  has  had 
some  difficulty  in  securing  sufficient 
materials  for  the  manufacture  of 
electric  refrigerators,  but  it  Is  ex¬ 
pected  that  ample  provision  will  be 
made  shortly. 

In  addition  to  numerous  .small 
orders  coming  from  the  domestic 
and  foreign  markets,  some  large  in¬ 
dividual  contracts  have  been  placed, 
just  at  the  time  when  the  plant  was 
gaining  its  stride.  Earnings  are 
said  to  be  running  on  a  satisfactory 
scale. 

Kelvinator  common  shares  are 
selling  around  12,  while  the  prefer¬ 
red  stock  at  around  90.  returns  a 
high  yield. 


Brading  Breweries 

Enjoy  Good  Demand 


Available  for  dividends  . $12,779 

Dividend  requirements  . $  7.583 


HREWEKY  FOR  XE>V  IIRUXSWK’K 

Saint  John,  N.B. — It  is  stated  here 
that  there  are  prospects  of  the  Car¬ 
ling  Brewery  interests  of  Ixindon, 
Ont.,  establishing  a  plant  in'-Salnt 
John  for  manufacturing  both  for  do¬ 
mestic  and  export  purposes  and  that 
a  site  is  now  being  sought. 

Report  is  further  to  the  effect  that 


A  big  demand  for  their  output,  not 
only  in  Ottawa,  but  in  other  cities,  is 
reported  by  Brading  Breweries,  Ltd., 
since  the  new  liquor  regulations 
came  into  effect.  A  large  shipment 
left  for  Toronto,  and  substantial 
shipments  have  been  made  to  King- 
• -$22,692  I ston.  Brockville  and  other  points.  It 
is  expected  that  the  company’s  pro¬ 
fits  will  be  well  in  excess  of  recent 
estimates  of  earnings.  It  is  consid¬ 
ered  probable  that  at  the  next  direc- 
tor.s’  meeting,  which  will  be  held 
before  June  15,  the  common  stock 
will  be  placed  on  a  dividend  basis. 


a  charter  has  been  applied  for  In  j 
the  name  of  Carling  Breweries,  Ltd., 
with  a  capital  of  $100,000,  A  repre- 1 
sentative  of  the  company  some  time  I 
ago  denied  that  his  firm  would  erect  I 
a  brewery  here  but  the  rumor  yet] 
per^sts. 


Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — “Fraser.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


QUEBEC  PULP  S  PAPER  MILLS.LIMITED 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


VAL  JALBERT,  P.Q. 
CHICOUTIMI,  P.Q. 


('ABLE  ADDRESS: 

“SAGUENAY. 

CHICOUTIMI’’ 


Atlantic  Sugar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Gcii.  Omccs:  211  McGILL  STREET 
MONTREAL 


Business  men  use  the  (i’anadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 
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THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  10,  1927. 


A  Suggested  Program  for  the  Retirement 
me  ,hc  pos^bimy  ot  Qf  LanadE  s  JNational  Debt 


the  transportation  standpoint  the  proposea  St.  I.awrcnce 
route  is  Important,  hut  the  increased  movement  of  grain 
from  the  prairie  provinces  to  the  Pacific  coast  is  a 
'^ont'rMl.  br-fhe  Jlon  "r*nl"Fl“2cl^  T*meV  ^actor  tO  be  considered,  while  the  possibility  of  ship- 

company,  Limited.  _  ments  via  the  Hudson  Bay  Railway,  on  which  the  gov- 


R.  E>DfET  COX . President  emment  is  making  large  expenditures,  is  not  to  be 

DATin  BURNSIDE  ....  General  Manager  ^Jis'inissed  at  this  stage.  Besides,  Canada  as  a 


By  n.  .4.  D.\LY,  President  Investment  Bankern’  .\NKoelntlon  of  Canada. 


t}  W.  TYSON 


-  -  young  country  is  already  carrying  heavy  financial 

Managing  Editor  burdens  for  transportation  facilities  in  connection  with 


Uon  somewhat  between  that  of 


BERNARD  K.  SANDTYETX.  F.R.S.C.  ContTlhnting  Editor  the  Graiul  Trunk  Pacific  and  other  railways  as  well  as  ^We'^esenfhle”  Great  Br*itiiiil 

“  .V  the  Welland  Canal,  upon  which  heavy  expenditures  are  mn-  tt-ar  effort  was  for  the 

for  ii*  month”'^  In  tvreat  Britnin  IS*,  n  yenn  7a.  still  being  made.  Though  favorably  inclined  towards  full  term  of  the  war.  Our  national 
J"  rnited  Stoten,  $.t.so  n  yenn  Gawrrncp  proiect.  Mr.  White  believes  that  the  debt  in  proportion  to  population  i.s 

$2.00  for  nix  months.  ,  greater  than  that  Of  the  United  States. 

ADY’ERTisixtt  Rote  Cards  on  npplleatlon  nt  nil  onr  of.  people  Of  Canada  should  Study  the  economics  of  the  nritain.  I 

flees  or  from  any  responsible  Adv^lsinis  Roncy.  hpforp  coming  to  a  final  decision.  Other  Q,,.  nosition  resemhles  that  of  the  j 

"-l.  e..,  uni,. 5 

m«Dt«.  In  view  of  the  large  expenditures  being  made  on  the  roUntiy  has  ,-icat  natur.ai 

^''S!’r,SSr:S."  H„a...n  B.,-  R,l!.,,y.  no,  ,0  co,l  $W.0«».n«r,.  ,t;'V”l''„„’”4'"rr.cT.; 

WESTERN  REPRESENTATIVE*  G^o,  D.  Glttusp  143  and  thf*  W  clland  Canal,  and  thp  heavy  investment  tho  ri^orc  rapidly  from  the  'effects  of  thoj 
Vancoaver  Hotel,  VnorooTerp  B.C.  countrv  now  has  in  transcontinental  railway  lines,  The  war.  It  would  seem  logical,  there- 

*'®’Xp^;sen''f«ilv«  =•  Financial  Times  believes  that  Canadian  taxpa>-ers  will  fore,  that  (’anada'-s  position  more 

_ _ Reprosrniatives.  ^  ,  .u  ..  .  u  j  .  .v  favorable  than  that  of  Great  Britain. 


Vancoayrr  Hofri,  vonconTor,  B.C.  country  now  has  in  iranscontinental  railway  lines,  The 

*"**^Ri^ros?^a<lvea.  *****'*P*"''’  ®”  pinancial  Times  believes  that  C  anadian  taxpaj-ers  will 

NEW  TORK  OFFirE,  25  Beaxrr  Sfroet.  Robert  5.  demand  a  clearer  Case  than  has  yet  been  made  for  the 
Farley,  r.  s.  Repre.eot.tiTe..  Tel.  Hanover  23i8-^  Lawrence  Deep  Waiterways  as  an  early  undertaking. 

Devoted  to  the  interests  of  the  inventing  pubUo  in  the  “ 

belief  that  the  confidence  of  capital  is  essential  to  thd  WTno*- 

stabilUv  of  finance,  the  prosperity  of  industry  and  the  Bringing  EaSt  and  WCSt  Together 
development  of  our  resources.  m,  jjp  development  of  manufacturing  industries  in 

MONTRE.AL  FRIDAY.  JUNE  10.  1027.  1  Western  Canada,  indicated  by  the  fact  that  there 

- ! ! - 1 — ! - ! - - are  now  975  members  of  the  Canadian  Manufacturers 

.  Putting  Debt  Retirement  on  Schedule 

®  236  in  1910.  was  not  only  recognized  by  holding  the 


and  that  we  should  make  a  morci 
rapid  reduction  in  our  debt  and  tax-  j 
ation.  j 

Our  n''t  debt  reached  a  maximum  j 
in  192.3  of  J2.1.53.'tOCi.o,oo.  The  net 
debt  in  each  of  the  succeeding  four  . 

years  was  as  follows: -  | 

1S2I . $2.4 1  T.nnn.nnn  | 

.'  .’. . r.tiT.OO.i.ni'rt  j 

iq2«  . 2..'l».i.onn,onn  I 

1127  ....  2. 361. eon. non 


R.  V.  DALY. 


1161  23.447  061  61.16.T.0n0  643.17$. 161  I 
1662  23.4  47.666  73.101.066  ,147.430.666  ' 
116.1  23.4  17.066  77.204,060  446.711.600  ‘ 

1161  23.1  (7  006  $1,482,006  341. $,16. 666  , 

116.',  23  447  660  $.6.1(1.000  232,462,001 

1166  23  4  (7.000  10,510.600  1  IS.42.7.000  i 

1167  22,181  000  13,136,000  .  j 

The  above  amount  of  $23,447,000  j 
per  annum  would  represent  the  ! 
minimum  amount  to  be  retired  eaeh  j 
year,  and  as  this  amount  is  no  great-  j 
er  than  the  average  amount  of  debt  j 
that  has  been  retired  in  each  of  the  | 
last  four  years  it  is  apparent  that  | 
the  plan  is  perfectly  feasible,  es-  j 
pecially  when  we  consider  that  we  ! 
are  now  running  into  what  should  ; 
be  a  much  more  prosperous  period.  , 
It  is,  of  course,  desirable  that  the  j 
plan  of  retirement  should  not  be  too. 
rigid  and  for  that  reason  the  mini-  _ 
mum  rerlrement  for  each  year  ~ 
should  be  w’cll  within  the  bounds  of 
possibility,  for  a  sinking  fund  cre¬ 
ated  out  of  borrowed  money  is  worse 
than  none  at  all.  On  the  other  hand, 
if  there  is  a  substantial  surplus  over 
and  above  sinking  fund  requirements 
such  surplus  could  be  used  for  addi¬ 
tional  debt  retirement,  and  further 
reductions  could  be  made  in  taxes 


“  tn  luju.  was  not  oniy  recognizeo  ny  noiaing  tne  ,  ,  ,  in  fn„r  vcirs  of  . .  . . 

"'•  'This  represents  a  total  S?  com^orrabl^nexfhili^ 

g  Mellon  that  his  surplus  at  the  close  of  the  fiscal  election  of  R.  ,T.  Hutchinps  as  second  vice-  of  3.6%  of  the  debt  at  its  peak  in  *  *  y  $  .. .  maintained  not  only  in  the  rate*  of 


year  June  30th.  would  probably  tbe  in  excess  of  $600,-  president,  the  first  customary  step  to  the  presidency.  ^023.  Great  Rritain  s  i  eduction  dur-  Amt.  of  Anrm^i^^R 
000,000  and  that  reduction  of  the  public  debt  during  ^  jg  j„st  as  important  that  the  MVst  should  under-  ^ foR  ooroon'’”nr  nhmf(  ^'fi”""r'^?ited  v  .  J’’,''."','?'’ i 

the  year  would  total  around  $1,200,000,000  serves  to  5^3^^  tjip  indu.strial  problems  of  the  East  as  it  is  that  states'  reductions"  during  the  past  112'7' 

attract  particular  attention  to  the  proposals  made  by  jjj  Ea.st  there  should  be  greater  appreciation  of  the  four  years  have  been  $3.327, too. I'oo.  ‘■’■5' » Ir  nno  '  iit 

the  Invetsment  Bankers’  Association  of  Canada  for  the  problems  of  the  grain-growing  M’est.  "f’O'it  15^r  of  the  total  debt  exist-  23. iiLom  2,63.5 

adoption  of  a  debt  retirement  plan  with  the  idea  of  jjip  C  ^  4,35  taken  a  ronstr((rtlvp  step  to  bring  jj” pt'^ret^remenTTii  the'Three^  conn-  ^sIIIlooo  'v2(7 

bringing  about  some  reduction  of  taxation  in  this  a,hout  this  better  understanding,  and  the  fact  that  tries  seem  to  mark  the  relative  oi^'}i7'on!| 

country.  Any  further  reduction  of  taxes  in  the  I  nit-  premier  Gardiner  of  Saskatchewan,  the  most  agric((l-  prosperity  of  these  countries.  ii,i,'>  2.3,(47.600  7.143 

ed  States  will  increase  the  handicap  on  competitive  tural  of  our  provinces,  has  recently  emphasized  the  Debt  i^eductJnn  is  really  a  qne.stion  ji.>6 
business  concerns  in  Canada,  and  will  at  the  same  importance  of  the  enconragement  of  industry.  Is  an  wittf^taxaHon"*^  ’The*'^Vnhlic  Vannot  r^'llr'ono  n'ni*' 

time  tend  to  discourage  the  investment  of  American  indication  that  the  friendly  gesture  of  the  manufactur-  ask  for  reduction  in  taxes  at  the  ox-  liio  23](47!n6n  (.viio 


Amt.  of  debt  retirement  but  also  in  the  re- 

Throueh  Saving  Outstanding  latlonship  between  debt  retirement 
ar  Sink,  l-'und.  tntorr.st  N’ot  fiotit  and  tax  reduction. 

is’  23V47  6'^6  . u'loowS'oon  mystery  about  debt 

:i  23,147,666  117.006  2  3i6.in$:6O0  retirement.  It  is  simply  a  matter 
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capital  in  the  development  of  our  natural  resources. 

It  is  of  the  utmost  importance  that  a  constructive 
program  should  be  adopted  to  take  care  of  our  national 
financing  and  the  progressive  retirement  of  our  debt 
largely  created  during  the  war.  The  Investment  Bank¬ 
ers’  Association  is  to  be  rongratulated  for  once  again 
recognizing  its  responsibilities  to  the  Government  and 
to  tho  Canadian  public. 

Retaining  Tourist  Customers 

n;  HEN  a  private  business  corporation  loses  a  good  I 


ers  is  made  at  an  opportune  time. 


The  French  Match  Monopoly 


recognizing  u.s  respons.oiiuies  10  uie  uu>e.u.ueu.  ..uu  negotiating  a  long-term  lease  of  its  match  monopoly  that  some  stimulus  must  be  given  to 
to  tho  Canadian  public.  ^  Swedish-American  match  concern  of  world-wide  the  country  to  gather  momentum  I 

■  ramifications.  after  the  inertia  following  the  war.; 

Retaining  Tourist  Customers  The  match  industry  is  one  which,  quite  apart  from  Jreasing'^n"canada  "and  w^hUe'it'^sl 

WHEN  a  private  business  corporation  loses  a  good  considerations  of  sUte-created  monopoly,  has  shown  still  as'important  as  ever  to  reduce  | 
.  •*  <  ....  oT,  itself  even  in  the  most  highly  competitive  territories  taxation  as  rapidly  as  possible,  it 

customer  it  Is  the  usual  procedure  to  send  an  ,  ,  .  nnw  imnnrt-int  tn  vL-m-u  nni 

J  inew,,.,  .n  tn  .rr,*  'o  '’c  vcrv  sultablc  to  largc-scalc  organization.  tVith  iniportant  to  woik  out 

experienced  salesman  to  endeaxor  to  get  the  business  ,  .  ,  .....  ,  some  definite  plan  of  debt  retire- 

back.  Montreal  and  Quebec  have  had  no  better  business  aniiJiing  approaching  decent  efficiency  of  management,  i3  presumed  that  no 

in  recent  years  than  the  tourist  business.  As  the  result  t^refore,  the  French  state  match  factory  should  have  one  wull  seriously  argue  that  the  debt 
.  ,  ,,  •  .  .V  ji-  .  *  unia  i’cen  able,  with  its  unbreakable  hold  upon  the  entire  should  not  be  reduced,  although 

of  Montreal  s  unintelligent  handling  of  the  typhoid  there  are  always  those  who  would 
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tional  autonomy  within  the  Empire. 
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.  ‘  K  *  1  no.  •  match  business  of  the  Republic,  to  turn  out  a  first-  "''"’’‘'J'®  those  who  would 

situation  a  substantial  portion  of  that  business  is  being  ,  .  ,  .  like  to  place  the  burden  on  future 

lost.  Business  institutions  of  the  city  and  province  article  at  a  very  low  cost.  \et  the  basic  argu-  generations  rather  than  to  assume  it 

.......  ...J  fo  of  ff'c  advocates  of  the  lease  is  that  the  Swedish  themselves.  But  one  can  never  tell 


1.353. 73.5. 660  has  proved  her  citizenship  gloriously 
I'mJ'iis'ioo  nobly  in  the  Great  War— and  in 


What  Others  Say 


which  pay  heaxnly  in  taxes,  and  are  entitled  to  compe¬ 
tent  administration  of  public  affairs,  are  losing  money. 
Visitors  from  Canada  to  American  tourist  centres  still 


class  article  at  a  very  low  cost.  Yet  the  basic  argu-  generations  rather  than  to  assume  it  IMPERIAL  SOLIDARITY.  unnecessary  disease  and  improving! 
ment  of  the  advocates  of  the  lease  is  that  the  Swedish  themselves.  But  one  can  never  tell  Ottawa  .lournal. — There  is  one  public’s  health  should,  with,  our  | 
concern  will  be  able  to  effect  economies  totalling  nearlv  when  another  national  emergency  I  other  thing  about  this  action  of  the  present  knowledge  of  its  significajice,  ^ 
forty  million  francs  a  year,  or  fifteen  centimes  on  might  arise  and  we  could  not  meet ;  King  Government  for  which  many  in 


Visitors  from  Canada  to  American  tourist  centres  still  ^  ‘  ^  jear,  or  i  e  cen  racs  on  properly  if  we  were  heavily  in  |  Canada  will  be  grateful.  It  is  its  business. 

report  widespread  apprehension  as  to  the  ravages  of  the  every  thousand  matches— by  the  mere  application  of  ^ebt  as  we  are  to-day.  revelation-  a  revelation  that  will  be 

fvnimiH  nnthrppk  in  Onnhpn  up-to-date  busmess  methods.  -Phe  rewards  of  debt  retirement  1  noted  by  the  world— that,  however  HIMUKT  TO 


typhoid  outbreak  in  Quebec. 

The  Quebec  prov'incial  government,  by  finally  inter¬ 
fering  in  the  Montreal  situation,  has  done  good  work  in 
checking  the  epidemic  and  in  restoring  the  reputation 


up-to-date  business  methods.  -pijg  rewards  of  debt  retirement  I  noted  by  the  world— that,  however  HISTORY  TO  REPEAT  IT.SELF.  [ 

It  is  not  intended,  cx'ldently,  that  any  of  the  benefits  are  obvious.  In  the  first  place  the  I  much  we  may  talk  and  debate  among  Vancouver  Star:  Those  who  talk  j 
of  these  economies  shall  accrue  to  the  consumer,  for  credit  of  the  country  is  at  once  rais-  our.seivcs  about  status,  and  so  forth,  ^f  the  Hudson  Bay  Railway  in  siini- 

it  (o  nvnrocciv  ctatoA  tVint  tho  trooc.i-  ^-1(1  .rot  cd  whcu  a  dcfinitc  pollcy  of  debt  rc- '  when  danger  signals  are  hoisted  the  me  strain  to-day  should  be  reminded 

it  is  expressly  stated  that  the  treasurj  will  get  seven-  - - .  .  - - i  o.i.i.i,  i,- — if  that  oniv.  cfvmnarafivniv  f..„. 


...v  . . .  ...V  ““I  .  V,  V  .  ■  J  u  1.  .  tirement  is  undertaken.  Moreover,  i  British  Empire  stands  together.  If  that  only,  comparatively,  a  few  years 

of  Montreal  and  the  province  in  the  United  States  But  match  emplov’ses  (who  probably  jj  jg  apparent  that  if  large  lilocks  of ;  what  was  done  on  Parliament  Hill  '•S'*  Edmonton  was  regarded  as  too 

_  .  1  _  n...  _ _ , _ .J _ .  I  D  as  much  as  anybody)  the  remaining  one-eighth  |  our  Government  Bonds  are  taken  off  |  the  other  day  achieved  nothing  more  f*”'  north  to  become  the  centre  of 


this  has  not  been  sufficient.  The  municipal  government  doubtless  in  such  a  wav  as  to  stimulate  to  Die  market  each  year  the  price  of  than  the  reaffirmation  of  that  prin-  '^P'cloped  territor.v.  But  Canada, 

of  Montreal,  or.  if  it  again  fails  in  its  responsibilities.  efficiency  in  the  service  of  their  foreign  mas-  Govfrnment  obligations  on  the  '  dplc,  it  was  splendidly  worth  while.  'T^’’ 

the  provincial  government,  should  take  constructive  .....  u  ,  i  ,  market  will  be  improved  to  a  mater-  - 1-  n.'  .'car.  .Marquis  wheat  pushes  the 

stens  to  inform  the  public  of  the  United  States  that  the  service  of  their  own  jai  extent  and  the  way  is  paved  f jr  |  NEI.SON  OR  i’HURrHIEL.  1 o'"  cultivation  two  hundred 

...  .  ,  ,  bureaucracy.  But  even  without  any  reduction  in  the  the  more  advantageous  refunding  of  i  S!i«i,itnon  S(ar _ Tt  will  muf  .ihnnt  I so  nearer  the  Arctic  circle 


,  J  ^  .  .  .  ,  ,  bureaucracy.  But  even  without  any  reduction  in  the  the  more  advantageous  reminding  ofi  Saskatoon  Star —It  will  co.st  about  miles  or  so  nearer  the  Arctic  circle 

epidemic  has  passed  and  that  tourists  may  safely  come  matches,  it  will  be  surprising  If  the  Swedes  maturing  issues.  The  beneficia:  cf-  five  million  dollars  more  to  build  the  '""s:  before  settlement  has  ex- 

into  the  province  this  summer  as  m  previous  summers.  ^  ^  feet,  therefore  of  d^ht  retirement  is  ,  Hudson  Bay  Railway  to  Churchill  made  avail- 

Good  business  for  this  year,  and  years  to  come,  is  ,  ,,  .  .  i,  j  cumulative  in  that  each  year  refund- ;  to  build  it  to  Port  Nelson— the  means  will  be  found  to  utilize 

-  .  .  attractive  form,  enlarge  quite  materially  the  demand  in"- onerations  become  less  evnensive  1  j  .  .1  ‘  those  beyond  them  The  Mnminir 

be  ng  lost.  It  would  he  a  sound  investment  to  appro-  .  „  ...  in*  operauons  necome  less  ixpcnsivc  tp^minal  selected  at  the  outset .  .'loiiiing 

nriatP  1  c„h=tantial  sum  to  regain  tourist  confidence  and  product.  to  the  Government  and  over  a  long  j  operating  and  mainten-  helmves  that  once  the  Hudson 

priate  a  .ubaantiai  sum  to  regain  tourist  confidence  and  French  match  monopoly  is  now  one  of  the  finest  Period  of  years  a  great  saving  in  in-  expenses  would  be  higher .  ®.’’*'  i®  completed  and  be- 

goodwill.  surviving  examples  of  eighteenth  century  European  n  1  w'nf  a  decade 

- -  ,  T,  u  .  lectly  obvious,  too.  that  the  longer  ,,  ,  iiiversinn  of  (he  Hudson  '^mP®e  before  those  who  now 

„  ,  ^  .  economic  errors.  If  may  soon  be  an  equally  out-  loans  are  left  outstanding  the  great-  r.  "VniUvnv  f  hin  rhni  vvmPd  'he  enterprise  as  hopeless- 

PrOteCtiOn  and  Prices  standing  example  of  the  best  economic  wisdom  of  the  er  the  cost  to  the  country  by  way  ofi“  •  .  ‘.*  ,  users  a  ner-  fantastic  will  be  glad  to  forget 

n  ON.  H.  E.  Pratton,  .Minister  of  Trade  in  the  Aus-  t^-entie;>j  century-monopoly  operated  by  private  man-  j,"oi"oOo‘un£Sye^^  rat^’to  Hud-  ^'’er  posed  as  prophets.  | 

H  tralian  Government,  is  reported  by  the  Textile  regarded  by  profits,  but  kept  under  dis-  “of  son  Bay  than  if  the  line  'Jent  to  me  CANADA  AND  COMMUNISM 

Argus.  Bradford,  to  have  stated  recently  that  the  in-  -^-^-tion  by  governmental  authority.  i".  I  farh^el^^™*;!?.’  TheT^wcIl^ oria  Daily  -Tinies:  According  | 

crease  in  the  tariff  on  woollens  has  stimulated  Aus-  -  !  compensating  saving  on  the  ocean  the  fare'^Seming  hL 

tralian  manufacture  to  an  extent  that  costs  to  the  CoupOnS  will  cost  about  $1,891,000,000  in  inj  Chu.xhiil  is^  and  avowed  Sn^unilts  in  me 


consumer  are  being  considerably  reduced.  Factories  Jsn't  there  a  single  Montreal  alderman  ndth  a  bac-  tcre.st.  while  to  retire  the  debt  in  60  pool  than  Nelson  is.  In  other  words.  ‘ 
which  before  the  operation  of  the  tariff  were  working  teriologist  in  his  family  ?  nnn  '  win'' de^riiVthe  DoniiAion  offers  about  the 

short  time  are  now-  not  only  working  full  time,  hut  »  ^  ^  «^””p^J^4.300,  0^.0^,  j  jj,p' ^^p^^pHt  of  opening  ihc  northern  Hr'seed^ThS' coukl  'be 

in  many  cases  overtime,  and  the  industry  was  in  a  very  The  trouble  about  the  maple  leaf  as  a  national  ed  sccuritie.s.  It  is  very  clear,  there-  route.  'rhe  reainti;  ^ 


busy  prosperous  state.  Some  of  the  mills  had  been  emblem  is  that  there  is  no  money  in  it  for  the  florists.  "o  real  saving  could  ac- 


douhled.  others  had  extended  their  factory  premises 
where  thousands  of  additional  workers  nad  found  em¬ 
ployment. 


crue  lo  me  puDiic  ny  cxtenaing  tne 

. .  ,  .  time  of  debt  paj-nient. 

William  Phillips,  the  first  .Minister  of  the  United  t 
e...  .  r  J  .  V,-  u  J  I”  '’'cw  nf  the  frying  conditions 

States  to  Canada,  established  himself  as  a  gracious  that  havp  existed  in  Canada  for  the 


The  reasons  arc  obvious.  Our  school 
system  is  of  a  high  order:  our  peo- 


crue  to  the  public  by  extending  the  PUBEIC  HEALTH.  *.  rnntpntpTi  anH  niT,<ir,arr„iT 

lime  of  debt  paj-ment.  Mauitoba  Free  Press.-If  it  should  ^homes' 

In  view  nf  the  trying  conditions  P'’  'he  husincbs  of  governments  to  jj,  than  the  people  of  any 

that  havp  existed  in  Canada  for  the  ^erve  the  economic  and  social  wel-  ^ther  country.  By  the  end  of  this 


The  chief  public  objection  to  a.  protective  tariff  is  dlnlomat  when,  in  a  recent  speech  in  Washington,  he  greater  part  of  the  period  since  the  f-'^e  of  the  people,  then  there  is  a  the  number  of  automobiles  reg- 

that  it  means  just  so  much  added  cost  to  the  con-  expressed  the  hope  that  he  would  get  along  as  well  close  of  the  war  the  Government  has  S”‘eat  field  of  usefulness  in  public  ipt.ered  will  he  very  nearly  a  million, 
sumer  of  the  protected  goods.  It  must  be  admitted  that  in  the  Canadian  capital  as  Vincent  Massev  is  doing  in  npt  attpmpting  to  re-  J 

the  experienee  of  the  public  in  a  number  of  cases  has  the  United  States.  _  ‘  thatXVe  is  The  opinions  of  eomp'tent  medical  '%hJ*'p;;"eaX"w!e^"ltr“ 

unfortunately  justifed  this  feeling.  v  45  ¥  ^  improvement  in  conditions  in  authorities  as  to  the  amount  of  tin-  3J  present  stands  at  $2..TO.5.  Is  it  to 

The  sound  business  principle  of  protection  is  that  it  Canadians  who  have  been  inclined  to  scoff  at  home-  Uanada,  and  that  a  pervading  feeling  necessary  sickne.ss  .and  the  niimber  j,e  supposed  that  a  people  worth  that 


preserves  the  domestic  market  to  the  home  manufac-  grown  tobacco  should  note  that  the  Canadian  product  optimi.sm  exists  throughout  the  of  iinneressary  deaths  in  4  anada,  much  are  going  to  exchange  the 
turer.  Indus, ry,  havlnn  b...  ,b„s  e»so„r«sd,  shon.d  b.s  b.sn  ..-ardsd  .  n,.da,  ,„s  ■•obts.snd.n,  S”;! 
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Canada  Permanent 
Mortgage  Corporation 

QUARTERLY  DIYIDEND. 

Notice  is  hereby  given  that 
a  Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 
TW’ELVE  PER  CENT.  PER 
A.NNU.M 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

SATURDAY.  THE  SECO.ND 
DAY  OF  JULY 

next  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  June. 

By  order  of  the  Board. 

WALTER  F.  WATKINS. 

Secretary. 

Toronto,  May  18th.  1927. 


set  the  prices  for  its  products  to  provide  a  reasonable  at  the  International  Exhibition  h^lrt  at  London, 
profit  w-ithout  regard  to  foreign  competition.  This  ¥  45  45  ¥ 


debt  retirement  should  he  set  up  by  th.it  the  people  are  ruffering  and  tory  state  of  affairs  for  one  whirh  I 
the  Government  with  a  view  to  m.  being  put  to  great  expen.se  when  prnduee.s  economic  chaos,  proscribes  - ' 


has  worked  out  in  the  United  States,  where,  in  the  There  is  no  indication  that  tho.se  enthusiasts  for  air  ^  period  of,  .say,  mueh  of  this  eoiild  he  avoided  ...  every  form  of  personal  liberty,  and 

protected  automobile  industry,  for  'instance,  competi-  transportation,  who  see  in  Lindbergh’s  and  Chamber-  jurs.  There  is  .a.s  mimh  reason  for  taking  transfers  full  control  of  practically 

,,.,.,.4,  It,;:  ■  c  ,  ...  ....  ^  immnpr  following  plaH  of  retirement  oo'ivp  iteps  to  cut  down  the  econ-  ever>-thing  to  a  few  despots.  Thev 

Uon  has  resulted  m  prices  which  are  much  the  lowest  lain  s  feats  a  revolution  in  the  machinery  of  traffic,  are  shows  how  a  sinking  fund  of  $23.-  omic  loss  as  there  is  to  .stimulate  have  too  much  of  a  stake  of  their 
in  the  w-orld  and  hear  no  relation  to  foreign  competi-  selling  C.  P.  R.  short.  447,606  per  annum,  together  with  ihe  production  of  wealth  from  the  own  in  their  ow^n  country  to  have 

tlon.  *  *  V  *  the  inter°si  on  bonds  redeemed,  soil  or  otherwise,  or  to  eneourape  any  patience  with  Communist  agita- 

If  Canadian  textile  manufacturers  can  give  the  Tar.  We  cannot  imagine  high  pressure  stock  sale.smen  who  retire  the  whole  of  the  out-  trade  or  immigration.  Eliminating  tors. 


iff  Advisory  Board  reasonable  assurance  that  increased  work  by  telephone  encouraging  the  adoption  of  tele¬ 
production  or  the  industry  in  Canada,  will,  as  in  Aus-  vi.sion. 


tralia,  result  in  lower  prices  to  the  consumer,  it  should 
*go  far  in  securing  the  proper  consideration  of  that 
ibody  and  of  the  governrnent. 

St.  Lawrence  Waterways  Project 

Important  political  groups  in  the  United  States. 


vi.s/ion. 

*  tt  *  * 

lust  because  C,  A.  Levine,  who  made  the  trans- 
Atlantic  flight  with  Clarence  Chamberlain  is  managing 
director  of  the  Columbia  Aircraft  Corporation  does  not 
necessarily  indicate  that  it  was  merely  a  business  trip. 

*  *  *  * 

At  Sarnia  a  man  who  rode  his  bicycle  on  the  side 


The  following  plan  of  retirement  active  steps  to  cut  down  the  econ-  everj-thing  to  a  few  despots.  They 
shows  how  a  sinking  fund  of  $23.-  omic  loss  as  there  is  to  .stimulate  have  too  much  of  a  stake  of  their 
447,666  per  annum,  together  with  the  production  of  wealth  from  the  own  in  their  own  country  to  have 
the  inter°st  on  bonds  redeemed,  soil  or  otherwise,  or  to  eneourape  any  patience  with  Communist  agita- 
would  retire  the  whole  of  the  out-  trade  or  immigration.  Eliminating  tors. 

Inside  Stories  of  the  Street 

The  average  guest  in  a  hotel  gen- 1  enable  them  to  get  out  at  least  a  .Many  of  his  friends  take  the  view 
erally  figures  it  should  he  ea.sy  for  fair  portion  of  the  money  they  put  that  one  of  the  outstanding  achieve- 
any  establishment  into  it.  ments  of  A.  J.  Nesbitt 


any  estanilsnmenT 
to  make  money. 


STAYING  has  been  the 


1  particularly  in  the  central  Western  gram  growing  ^glk  twenty  years  ago  wants  to  pay  a  fine  to  clear  PROPO.SITION  owing  to  the  high  The  announcement  that  H.  C.  MYTH  IT  shown  by  him  to  finally 

states,  which  have  displayed  a  readiness  to  use  their  his  ronseience.  One  wonders  if  that  is  really  the  only  prices  that  .ar*.  Hatch  of  di.stillery  fame  had  bought  pull  off  the  Montreal 

political  power  in  relation  to  the  forthcoming  presi-  thing  on  his  conscience  '  charged  and  the  ease  with  which  tho  pick  of  the  Island  Power  deal.  These  water 

dential  campaign  to  rush  the  American  Government  into  .  *  .  money  is  taken  out  of  patrons.  ^.N 

■  .  u  ^  group  of  prominent  .Montrealor.v  ATTRAcTn  E  GA.ME  ly  owned  by  ,1.  real  had  been  taken  on  bv  different 

action  on  the  St.  Lawrence  Waterways  project,  may  be  xj,^  report  that  a  syndicate  of  British  capitalists  have  had  ample  opportunity  to  find  j  K.  K.  Ros.s,  in-  interests  over  a  period '  of  many 

expected  to  make  capita!  of  the  submission  of  the  fhi-  .^ni  invest  SSOO.onn.pnp  jpto  the  Lake  St.  John  district  ♦""gh  a  game  it  is  by  thejdicatcs  the  attraction  there  is  in  the  years,  but  there  vver=  so  many  pro- j 


McOonagli,  Somers  S  Co. 

Government  and 
Municipal  Bonds 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


cago  -diversion  rape  to  Hon.  rharlfs  E.  Huehes  and  the  waa  nrobahlv  resnon^ihle  for  fhp  rumor  that  thf^v  Tiian  ^^P^rif^nre  they  have  had  with  the.hor'-e  rarins  sam^.  The  Ross  colors  blems  involved  that  group  after 

prospect  that  the  end  of  the  dispute  i.,  in  sight.  to  HI iT the  ake  Ritz-Carlton  When  the  mterprlse  o„  the  various  American  tracks  did  group  had  to  abandon  their  plans 

4-s  J  •  /•  ,  ^  laKe.  yrj^^  rnooted  Severn)  important  In  great  deni  towards  making  (  anada  without  carrying  anything  to  an  ab- 

While  in  Canada  improvement  m  transportation  fao-ili-  v  ^  interests  were  approached  from  the  |  favorably  known  in  many  parts  of  solute  finality, 

ties  between  the  central  provdnees  and  the  Atlantic  is  phe  sharp  rise  in  the  price  index  la.it  month  was  ®tandpoint  of  the  advantage  such  a  the  United  States.  .Mr.  Ro.ss  always  ^  ‘  Voi,hi44 

highly  important,  the  good  business  of  the  early  under-  jue  almost  entirely  to  breadstuffs;  which  would  he  J?" ‘also^a'lleHn'-'tea'J  wuiin  a’^s^ort  there  were  a  ‘  number  of  entangll 

taking  of  the  St.  Lawrence  project,  from  either  a  trans-  very  nice  for  the  farmer  If  it  were  not  chiefly  due  to  time  the  hoiri  should  be  on  a  divl- 1  number  of  the  principal  purses  of-  ‘^hat  had  to  be  straightened 

portatloii  or  a  power  standpoint,  is  being  more  and  more  the  expectation  that  his  1927  crop  will  be  much  less  dend  ba.si.s.  jfered  on  leading  tracks.  'k"t  ’hi  "t 

seriously  questioned  by  those  who  have  studied  the  than  was  expected.  As  It  is.  it  leaves  him  about  where  "This,  however,  did  not  work  out  i  .Mr.  Hatch  is  entirely  new  to  the  run*^  not^onlv  eHmin^ed  nil 


THE 

ROYA  L  TRUST  6 


EXECUTORS 

a  AND 

TRUSTEES 


®  vpry  nice  lor  me  rarmer  ii  ii  xv’cre  not  chiefly  due  to  time  the  hoi'll  should  be  on  a  divl-  number  of  the  principal  purses  of-  *  ^  /  .  V ,  *  sirdi^snienea 

portatloii  or  a  power  standpoint,  is  being  more  and  more  the  expectation  that  his  1927  crop  will  be  much  less  dend  ba.sis.  fered  on  leading  tracks.  'k"t  ’hi  "t 

seriously  questioned  by  those  who  have  studied  the  than  was  expected.  As  It  is.  it  leaves  him  about  where  This,  however,  did  not  work  out  Mr.  Hatch  is  entirely  new  to  the  run'^  not^onlv  cHmina^ert  ?h®» 

Qrttimtinn  $.  Urs  an  *u  k  u  ^^f  ♦ho  original  investors  racing  game,  but  starts  out  under  _  u  *  ^  enminaiea  an  me  pro- 

situation.  .  ^  ^  the  rest  of  us  that  much  worse  off.  ,hat  time  have  had  to  he  sat-  favorable  auspices,  by  having  some  a  *- 

In  a  recent  interview  in  Washington,  Arthur  V.  White,  *  *  *  isfied  with  meagre  returns  on  their  of  the  best  horses  on  the  Canadian 

Consulting  Engineer  of  the  Ontario  Hydro-Electric  Com-  “American  trade  organizations  are  aggre.ssively  com-  'o'"!  investment.  At  various  times  turf.  *  Power  (  onsolldated  for  a  > 

mission,  who  has  clo.sely  studied  the  situation  on  the  batting  the  efforts  of  influential  European  nations  to  “  D!elin.g  tliat  they  At  different  times  prominent  brok-  al.p^fon '!?f'?he°npw  nHnt  - 

Great  I.6ikes  and  the  Niagara  and  St.  Lawrence  rivers,  discourage  the  use  by  their  governments  of  goods  of  to  some  other  or-  enige  interests  in  .Montreal  have 

.1  ■  ^  .  ..  so  ill  eiiis  oi  goou.s  oi  giiinzatioii  more  closely  identified  shown  an  inelin.ation  to  participate  “A.  J.  ’  has  been  the  recipient  of  The  Financial  Times  is  nrinteu  anU 

expressed  the  belief  that  ( anada  .s  co-operation  in  the  American  production.  Excellent  idea  !  Presumably  with  the  hotel  business  and  most  of  in  the  game,  but  their-  businesses  congratulations  on  all  sides,  particu-  published  at  33.3  Craig  street  We.st. 
near  futuro  in  the  construction  of  the  St.  Lawrence  Deep  they  are  doing  it  by  encouraging  the  use  by  tlie  U.  S.  old  holders  have  retained  their  have  grown  to  such  large  propor-  larly  in  the  banking  field,  where  Montreal,  by  The  Montreal  Finan- 
Waterways  project  must  depend  upon  other  factors  of  Government  of  goods  of  European  production  /  Or  tl'6  proposition  in  the  tions  that  they  could  not  afford  the  there  is  a  great  deal  of  admiration  dal  Timea  Publishing  Company, 

economic  imnaato.nofe  than  the  Chicago  diversion.  From  are  they?  \  I"*"  which  he  has  Limited.  Montreal.  General  Man- 

o  ,  J  .  worked  out  on  a  basis  that  w^uld  stable.  concluded  his  transaction.  ager,  Dayid  Burnside. 


i 
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Yteldlng  aboat  4^S% 

DcKriptive  circular  on  requeat 
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Investment  Securities 

Moatml:  l6o  St.  J.oim  St. 
Toronto:  330  Bay  Straatj 
Ottawa:  63  Sparks  Street ' 


HINTS  TO  INVESTORS 


Mininc  Stocks  Vi-.slmonts  in  other  I’lnn-liHH  ,Tn<l  .\ni- 

”  “  ’  orifiin  coriiorat ion.s,  hii.s  shown  a  vo-y 

tl'iriiir/  hri-n}nr  iiilcrr.siril  iir  wiiiiiiri  imnortant  onhaiuomont  in  the  value  of 
storA'iS  /  uoulrl  lil,f  J/mir  finillimi  mi  il,.:  imeOment  meoliot  (llll'ioe  flip 


Quebec  Power.  ] 

/  hnlri  xhnrrs  nf  Quebec  Power.  | 
lo  return  nil  these,  shares  amounts 
S.T^t.nn,  /  irrilr  to  ask  f/aur  nilrise  I 
to  whet  tier  it  wnutft  be  imse  for  /tie' 


I  II  I  .vtwA«  /  uoiilrl  like  ,f„nr  oiiinimi  mi  j| s  invest ment  account  (In rinu  t hr  pa  t  nn  /  ...rirn  i 

a  ij  j  .\  pi.s'.vi)//;  irineh  I  iinrelriseil  at  $7,«.i  two  years.  T'he  company  is  coininonl.v  j  whether  it  irnu'lH  h  W'”"'  '' 

,  aiul  \  iiimirl  at  .fl.:.’.  t<hmihl  I  s'll  or  „„rler.sloorl  to  hold  snhslantial  hlocKs  ,,  ,  ,,  ^  f'" 

j  holrt  f,,r  a  lime  Iio  ,,„n  eonsirter  t'en-  „f  Smolters.  Textile  and  one  or  two  of  ,0^..  V,,"' 

,  j  Ifat  Manitoba  armni't  lue.seul  prices  (t  the  other  stocks  which  ,\ou  in'-nt  ion.  i  t  h  •'^nr  '  "1 

I  ,0oorl  pur.ho.se  tor  the  tutu  re. ^  hut  so  far  a.s  we  ,rc  aware,  it  ho.  .  i  ^  " 


I  am  eiielosin 


rireitlar  from 


never  published  any  list 


firai  0/  in  aifat  honkers.  Ho  t/on  |,,pttt  holdincs.  nor  (h,  wp  think,  in 
^lopsi'lrr  thini  repulahle  brokets  to  view  nf  the  fact  that  it  is  primarily  an 
\  transact  business  with  I'oi;  will  jtidustrial  corporation,  that  .  la  h  a  list 


notice  llieii  after  0  lorr/c  Hsi  „t  storks,  would  ho  iiuhlished.  I  .  u  1.  •  I 

lei,^  even  r,o  .so  tar  os  to  state  wtiol  'o-m'  as-ured  that  from  a  hum  / 

,  to  buu  011.1  whol  to  .s-//._-lV.  ft.  M.-  ,p  iVpo  nt  of  view  «mihio  w,||  ,,p  «"'•'- 

te"",^'""  "  O'  '  e -O'  .  ’ntotiiaioii.  I  also  think  that  a  portion  , 

(lur  representative  who  .attend'  d  the  "orth  substantially  moic  n\  ei  .i  iicriod  ^  „,„„ri/  (sai/  about  J.T.Onn)  slioiilf  \ 

mifal  meotinB'  of  Nipissiim  rei-rit  p.)  |  "f  years  than  it  is  toda'.  but  'n  '  iew  inresteft  in  hioli  nrorie  bniwts.  — 
different  iniiirp.'^  (Sion  fpom  siatpcpots  of  current  conditions  in  the  iivl  tstry  “  .1  rnuJe**’ 


|$l.‘i.;0O)  III  other  birth  oraHe- storks.  Hit 
\rloinr;  this  my  return  umulrl  be  about 
|$Tfin,or  .$snn  a  year  artain.st  which  ' 
I  i.s  niy  present  return  on  :,2  shares  nf 
this  stock. 

r  hare  hern  thiiikiiiir  nf  peft  Tele, 
phone  .•omnion  anri  also  ftpanish  Itirer  i 
\(:omnion.  I  also  think  that  a  portion  , 


annual  meotinp'  of  Nipissiim  re('Pi\-p(l 
a  different  impression  from  statements 


marie  by’  directors  from  that  sut;yrc‘  t”d  |  which  it  operates,  it  s 


in  the  broker's  letter  yoti  received.  Xi- 
pissinc'.s  luesidenl  and  Reneral  inan- 


that  there  is  a  Rood  opportunity  of  the 
stoi  k  l>einR  picked  up  at  levels  below 


acer  certainly  have  definite  hopes  for  currently  prevailin';  before  the  I  , 


he  iniesterl  in  hioh  prorle  bomis.  — 

•fArayle".  j 

We  think  in  view  of  the  very  sub-  ' 
stantial  appreciation  in  price  you  have  j 
obtained  from  your  investment  in  (Jiie- 


G.  C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-3342>2341 

McKinnon  Building 

TORONTO 


K.H.Kompfe&Co. 


Investments 


330  Bay  St. 
TORONTO 

Adelaide  sm 


Dom.  Saviniis 
Bldg. 
LONDON 
TelephoneiJt  t 


Vie  recommend 
WOLTHAUSEN ,  HAT 
Corporation  Limited 
Common  Stock  at 
the  market  price. 

Write  for  particulars 

McFETRICK  &  CO. 

InveHtnirnt  NecnrKles 

232  St.  James  St,  Montreal 


Power  and  Light 
Investments 


The  snfety,  mnrketnhlllty 
nnd  nttrnetive  yield  of  .seeii- 
rltien  hnsed  on  the  develop¬ 
ment  of  Cannda’H  water 
power  re.'voiirees  are  so  wide¬ 
ly  rccoRnIr.ed  that  Inotltii- 
tlono.  and  other  Investor* 
whose  fands  must  be  safely 
employed,  Inelude  ii  Roodly 
proportion  of  siieh  securi¬ 
ties  in  Ihclr  Investment 
lists. 

We  shall  he  pleased  to  sub¬ 
mit  rceommendatlons. 


investment'  bonds’ 

I'lSO  STj.  James  Stseet.  Montrem,; 


LOVELY  COTTAGE 

For  Rent  or  Sale 
Located 

On  Shore  at  Siirfside, 

Old  Orchard  Beach. 


Fine  tennis  en  .xbore  lot  next 
to  cottage  (exclusive  u.se). 

Large  living  room  with  ..erles 
of  wlndow.s  allowing  ho.autiful 
view  of  sea.  Five  bedrooms, 
bath,  w.r.,  diningroom,  .ami 
kitchen. 

Very  nicely  furnished. 

Open  land  all  around  cottage 
— no  immediate  neighbors  and 
quiet  locality. 

Apply  to— . 

JULES  HONE, 

0.^  ST.  .lAMI’.S  STRKF.T, 
MONTRHAI,,  CAXADA. 


[Secuniyl 

Ijvpr  TheFactor 
of  Safety 

r  Security  of  principal 

and  prompt  payment  of 
Interest  are  fundamen¬ 
tals  upon  which  the  dis¬ 
criminating  Investor 
should  base  the  selec¬ 
tion  of  securities.  Our 
current  offerings  com¬ 
prise  numerous  suggen- 
tlons  for  the  Investor 
who  considers  these  fac¬ 
tors  of  paramount  im¬ 
portance. 

We  welcome  Inquiries. 

Atidlaiid 


LIMITED 

Bonds  for  Investment. 

Roytl  Bank  Chambera  607  Lomsdao  Bldg. 
LandoBs  Can.  Taranto*  Caa. 


thp  Montbiay  propf'rty.  'rhroo  nut  nf 
j  four  drills  in  lii  ato'l  Hint  tho  (‘.xi’cllrnt 
!  .sui’face  valiu's  uncovrroi  on  thr*  sni’- 
faro  i>prsistr(I  at  doptli  and  a  .''haf!  is 
now  hoing  sunk  to  opon  thrso  up.  Wo] 


uvl  of  tho  present  year. 


-  - surface  v.aiuc.s  iincovcrod  on  the  siir-  Foundries  &  Fordnes. 

A  r  o  •  faro  j>orsisto«l  at  flopili  and  a  .''•haft  is  Tfin  ..  *  •  j*  • 

A  Few  Bargains  ;  j  '  tonmy  tnre  me  some  o.fri.  e 

ffnme  time  npo  you  mocte  rc/err arc  ,  notice  Hie  letter  to  which  vou  reforrr.l  j  J?",.  ’'"f'"'  f 

the  fact  that,  rfespile  t he  peneraf/y  j  .lul  not  mention  these  f  ict.s.  nor  did  F  orc/m, -7, Mark- 


!  I  fo  fhr  fact  that,  drspltr  ihr  j  tli'l  not  niontion  thosr  f  nor  tliri 

j  terrls  nf  current  market  qiiofo- ;  t  hey  mention  the  fact  that  Xipissing's 

I  tiniis.  there  were  still  several  .securities  '  liquid  a-sset.-i  stand  at  liclwecn  $o,00(|,. 


bee  I’owcr,  that  you  would  l>c  well  j 
advised  to  relinquish  your  holdings  at  : 
this  stage.  As  you  have  noticed,  no' 
doubt  the  company  recently  announced  | 
a  four  for  one  split  in  this  stock,  which 
moans  that  the  wave  of  speculation,  | 
which  undoul'tcdly  carried  Qurlicc  | 
I’owcr  up  to  jt.s  current  levels,  has' 
probably  about  reached  its  peak.  The  i 


V'hich,  at  ejistinn  levels  scent  on  tin 
barpain  counter. 

I  shoul.t  appreciate  your  artvir.'  .is 


;  ono  and  $  1,000, onn. 

I  Tho  South  Lorrain  mine  of  the  com¬ 
pany  is  now  shipping  ore  to  Xipis- 


This  company,  along  with  I  i-'o-’t*'’'.'  aooui  rracneq  us  peak.  The 

tically  every  other  iron  and  steel  com- I 


pjny  in  the  Oominion,  is  enjoying  con- 
sidcrablo  improvement  in  operating 
condition.s  during  tho  rurrenr  year. 


to  whi.  h  .slocks  you  cla-ss  under  (/n- :  .sing’s  pl.ant  at  Cobalt.  (Jro  dovolopod  c- mors  are  rosnnnsihm  cm  ovor-extonded  in  the  current 

catrpory.  -  '-If.  U  S..  Quebec”.  state  of  affains?  the  cTc't 

HopardinR-  your  inquiry  a.s  to  tho  I  „  ./V,  i  widp  activity  in  buildins:  consTruction  Tolcphono,  jioldin;;  o\2^f  at  its 

I  .securities  which  wo  consider  arc  on  I  h",  'l-'clmr,  hut  substantially  increased  Iniving  P'  a’-?-  and  Spanish  Kiver  c..in- 

ithc  bargain  counter  at  current  prices,'  baimmon  kno'vledge  for  ,.piipoad,s.  '  .vioWiiK  around  T';7,  t>oth  look 

I  we  would  pi, ICC  in  this  category  Win- I  Referring  to  the  Foundries  and  very  probabl.^ 

I  nipeg  Klcctrie,  Northern  Mexico 
;  f’owcr,  Asbc.sto.s  preferred,  Canada 


outlook  for  the  compan.v.  will  undoubt-  i 
ediy  be  a  good  inve.siment,  but  it  ap  ' 
pears  as  if  invest ment  value.s  have 
been  over-extended  in  the  current 
price. 

Roll  Telephone,  yielding  at  its 

current  price,  and  Spanish  River  coui- 


,.  “  .  ■  making  a  mine  in  Monihrav  is  among 

orthern  Mexico  I, ,  .u  j  !  ■  korgings  situation,  particu  ar  v,  the 

,  ,  ,  :  thf'  best  of  the  newer  developing  pro-  ,  ,  .u  .  .  .  m 

referred,  Canada  1  ppj.^jgg  ^  announcement  was  recently 

1,  Spanish  River,  1  _  ’  ........  .  made  or  payment  on  the  preferred 

,,  ,  ,1  I  he  assets  behind  Vipond  are  much  .  , 

Ilrcwcries  aurl  '  tv,  s  tu  t  1  u  -^'uck  of  the  company,  gives  indications 


I  Steam.ship.s  preferred,  Spanish  River,  1  .  u  t,-  j  t--  j  t. 

.\hi1ibi  National  Rreweries  and!  '  asse.s  behind  \  .pond  are  much 

Rrompton.  You  will  notice  that  of  tho  I 

securities  we  mention,  three  of  them  I 

t  1  t  •  .  running  between  $lii,00f)  and  $20,000 

arc  paper  .stock.s.  In  our  opinion  all  of ,  u-  u  ,  ^  . 

_ _  .  1  pot  month,  some  of  which  Is  going 

the  paper  stock.s  have  been  overso  d  ,  i  .  j  .  .  ,  ,  ,r 

a, .-1-0-  I  .  n,i.  1-  J  back  into  development  and  the  bulk 

during  recent  markets.  The  liquida-  •  .  .  ,,  .  j  .  ,  , 

ti,.-.  ti,-  u  u  .  into  treasury.  It  would  bo  inadvi.sable 

,  tion  among  thi.s  group  has  been  caused  ,  ,  .  .. 

n,.  .  •  J  ^  *ake  a  lo.s.s,  in  view  of  conditions. 

l)y  the  existence  of  a  certain  degree  of  . 

.  .  .  ,  ,  Vipond  ha.s  excellent  management. 


Forgings  situation,  particul.TiIv  thej*^^’’  tlo.“Pite  the  recent  l>ond  issue  l>y 
fact  that  announcement  was  recentlv  I  further  new 

made  or  pavmeni  on  the  preferred  "*■ 

.stock  of  the  companv,  gives  indications  '  fb'’'hcoming  later 

of  better  earnings  being  enjoved  by  , 

the  company.  holders  valuable  .stock  rights. 

^  IJ.  .\s  you  .state,  a  portion  of  yotir  fund.s 

/■V  .  I  c  I  .  should  undoubtedly  be  invc.stod  in 

Quick  Turn  Sought.  higher  grade  bonds  and  in  this  con- 

1  boupht  5  shares  Brazilian  at  list-,  nection,  we  would  suggest  for  your 
in  Iiitcrnalional  Nickel  at  59.%  and  5  choice: 


Canada  Steamship  pref.  at  tin'-.  Mol 


overproduction  in  the  newsprint  Indus- 1  central  Manitoba  Mine.s  will  be  pro-  Ubw  advi.se  me  to  buy  50  shnies  on 


try  at  the  moment.  This  condition, 
however,  is  merely  a  temporary  one, 
and  in  our  opinion  the  outlook  for  all 
the  .sound  newsprint  issues  over  a  per- 


ducing  gold  in  October.  The  mine  has  marpin  Cosmos  Imperial  or  Spanish 
one  of  the  longest  pay  ore  shoots  in  Piter  common  for  a  quick  turn.  — 
the  country  at  the  125  ft.  level  and  "Subscriber". 

other  levels  arc  opening  up  favorably.  If  Iho  Brazilian  and  Xu  kel  which 


joars  *’*fy>7iely  y(„j  bold  i.s  fully  paid  for  and  was 


^ ^  development  for  the  mill  indicate  bought  for  invo.stment  purpo.ses,  we  ing  over  6%.  ’  ’  '  ' 

Sofitablc  fiom  a  long  term' pain^of  I developed.  Cash  would  advi.se  you  to  retain  these  ynited  Securities.  1952,  yicld- 

P  otitabic  trom  a  long  term  point  of ,  treasury  a.s.sets  are  $350,000.  Manage-  share.s,  in  view  of  the  outlook  of  both  jnp.  0^,2%. 

I  ment  is  one  of  the  best.  of  these  companies  for  the  future.  On  Jamaica  Public  Service,  1943,1 

X’ational  Breweries  at  around  08  We  would  suggest  that  when  dealing  the  other  hand,  if  you  are  holding  yielding  about  6%.  1 

.seems  to  bo  a  very  good  purchase  in 'in  mining  stocks  do  your  business  them  on  margin,  it  .seems  to  us  that  ijs  ;j:  ij;  I 

view  of  the  outlook  for  the  company,  through  a  member  firm  of  the  Stan-  you  should  take  your  profits  .as  you  |>  p  p  •  If*  H  J  * 

The  issue  has  proven  rather  a  disap- !  dard  Stock  Exchange  of  Toronto  or  have  obtained  very  satisfactory  appre-  KOUyn-rOlfCUpine  KirKlanO. 

poinlmcnt  during  the  past  few  months  1  the  Montreal  Curb  Market.  ciation  on  j’our  purchase  pri'-e  in  each  Please  pive  me  your  opinion  of  Don  | 

to  tho.se  who  have  been  looking  for  aj  4:  jj:  ij:  ij;  case.  Canada  Steamships  preferred,  Pouyn  .tiininp  shares  at  a  price  of 

considerable  market  advance,  and  it  1  -i  •  i-i  "e  would  advise  you  to  continue  to  tenund  29  or  31.  Is  it  a  .lood  buy  /or  I 

looks  as  if  this  situation  has  been  j  OgllVie  Flour  hold.  «  ^told  or  not.  Also  Porcupine. Kirk-  \ 

brought  about  because  market  intere.st  I  have  some  Opilvic  Flour,  and  have  Both  Cosmos  Imperial  and  Spanish  Mines  at  idc  a  share.  Do  ^ 

has  been  recently  centred  upon  a  few  !  jrcii  stronply  mdiised,  to  buy  more  River,  more  especially  the  latter,  are  Itau  think  this  a  good  purchase  for  a  . 

favourites.  !  ctcii  at  the  present  price  and  put  it  Food  purchases  for  a  hold  of  a  few  >iold  ?  ^  < 

A.sbcstos  preferred  and  Canada  |  away.  J  am  told  they  sold  $6nn,nno  year.s  duration,  hut  we  could  not  advise  Rou.vn  has  a  considerable . 

Steam.ship.s  preferred  both  offer  very  0/  their  investnient  fund  last  summer  you  to  buy  either  of  them  on  margin  acreage,  some  of  which  is  favorably; 

favourable  yield  to  the  investor,  and  in  for  $l,40n,non  and  reinvested  in  I’ower  for  a  quic.:  turn.  located  in  the  Quebec  coppei-goId| 


Manitoba  Power,  oM'/r,  1951,  yield¬ 
ing  about  o*-';e-  I 

Montreal  Tramways,  5/f,  1941,  yield- ! 
ing  al'out  bfr.  j 

Canada  Steamships,  5'^r,  1943,  yield- ; 
ing  about  o'/i'/r.  ' 

St.  Lawrence  Paper,  6%,  1946  yicld- 


a  difficult  opei-ating  period  in  good  f  am  told  that  their  holdinps  nf  Cons. 
shape,  and,  although  Ihe  common  Smelters  boupht  between  211  pud  30  are 
stock  of  each  ha.s  enjoyed  a  good  meas-  warth  today  around  $7,500,000  or  $loo 


jr  Opilvic  cninnioii.  l  icc  as  to  the  ones  most  likely  to  heiie. 

I  am  told  til. It  their  holdinps  of  Cons,  fn  most  otter  the  Ontario  T.iqiinr  /.air 
inciters  boupht  between  20  piid  30  are  conies  in  force.  ,4 /.so  would  you  re. 
iartli  today  around  $7,500,000  or  $100  eommrnd  the  purchase  nf  S.'aprains  or 


stock  of  each  has  enjoyed  a  good  meas-  warth  today  around  $7,500,000  or  $100  commend  the  purchase  of  S.’aprains  nr 
uro  of  appreciation  recently,  the  bright .  a  share  in  the  .stock.  That  their  eon-  (Vmi.  fndnstrial  .Meohot.  What  i.s  your 
future  prospect.s  hold  out  possibilities  fiiii/rd  haldinps  of  .Montreal  Power,  opinion  of  Canadian.  Brewing  Com- 

[of  still  further  siihi5tanti.al  enhance-  I.ourentide  Canadian  Cottons  and  Tejc.  pany? _ K.  I,." 

ment  in  market  value.  tile  arc  worth  the  same.  .And  that  they  wo  would  not  advise  vou  fo  biiv  the 


We  would  not  advise  you  fo  btiv  the 


There  arc  several  issues  listed  on  have  larpe  blo.  ks  nf  Maekay,  C.j  sharpy  of  Onta  rio  brewery  companies 


favourable  yield  to  the  investor,  and  in  far  $1,400,000  and  reinvested  in  Power  for  a  quic.:  turn.  located  in  the  Quebec  coppei-goId| 

the  light  of  the  current  outlook  tov^  xtacks  and  have  a.  fresh  profit  of  f  *  field.  An  exten.sive  mineralized  zone, 

each  of  the  companies,  a  good  sized '''90;  that  the  investment  fund  shown  Liquor  Stocks.  property  near  the  No- j 

enhancement  in  market  value  .should  t’»  the  last  report  at  $7,300,000  has  a  f  am  thnikina  nf  huyina  some  shares  ''*'''^9.  Ore  is  .stated  to  have  l^itn  | 

accnio  within  the  next  year  or  .so.  cash  market  value  of  around  $22,000,-  „„r  nr  more  of  the  Ontaiin  lir.  nery  "'^9lo.sed  i>>  wi  w  at  lou  ana  -00  icet 

tVinnipeg  Electric  and  Northern  not)  or  equivalent  to  about  iSOO  a  share  storks  .ind  am  wrilina  fo  n.sk  i/nur  ad.  being  carnet 

.Mexico  Power  have  both  BOme  through  for  Opilvic  common.  dec  as  to  the  ones  most  likely  to  bene.  If  Jou  arc  willing  to 

a  difficult  opei-ating  period  in  good  lam  told  that  tlwir  hold-iiips  nf  Cons,  fit  most  after  Ihe  Ontario  T.iqiinr  /.air  ■‘''’''‘"'‘o’'’’  ‘^^n  isouyn  appears  to  oticr 
shape,  and,  although  the  common  *'^'»eRt’r.s  ftoi/.a/if  between  Zn  pud  :i0  are  comes  in  force.  Al.so  would  you  re.  chances  o,f  succe.ss.  q  e  ^om- ^ 

stock  of  each  ha.s  enjoyed  a  good  meas-  wrrrth  today  around  ,$7,500,000  or  $100  commend  the  purchase  of  S.‘apiains  or  ^  '"'*'‘'ot'ons,  iu^  the.se 

uro  of  appreciation  recently,  the  bright .  a  .s7nrr  ill  the  stock.  That  their  eon-  ('an.  Industrial  Al.-ohol.  What  is  your  confiimed  by  undcigiouna| 

future  pro.spect.s  hold  out  po.s.sibilities  [  fiiii/rd  holdinps  of  Montreal  Power,  npininii  of  Canadian.  Brewing  Com-  "  „  ,,,  ,,  ,  .y, 

of  still  further  siih.stanti.al  enhance-  I.aurentide  Canadian  Cottons  and  Tejc.  pniiv?—"J.F.L.”  I  orctipine-Kirkiana^  t\niie  this 

ment  in  market  value.  tile  arc  worth  the  same.  And  that  they  would  not  advise  you  fo  buy  the  l^rJi'.n'lTtivr^aml'^'he 

Thoro  arc  soveral  issues  listed  on  have  larfjr  hfoclrs  nf  Markni/,  C.  j^hare.-;  of  Onta  rio  brewery  eonipanies  I 'f  relativ-lv 

both  of  the  major  Canadian  markets  j  f  f"'- '[’fc.  fo»/d  indiscriminately,  as  in  our  opinion  There  are  mininc  stocks  sellinir 

which  appear  cheap  at  current  levels,  I  ^  iuvrsf-  there  may  have  been  too  many  new  nriee  with  much"  greater 

but  these  that  we  ore  submitting  are  I  thrre  nv?/  fotnirlntion  for  companie.s  formed  duriner*  recent  assets 

tho  ones  which  occur. to  tis  at  the  mo-  n/mowr  that  fhej/  may  ftoon  split  nionths  to  enter  this  lino  of  hu.sincss.  iViot  /\n 

ment  as  the  most  promising.  ten  for  one.—  header  .  Another  thought  in  this  connection  through  a  rero-nized  meml>er 

*  HI  *  !  ■'Ve  do  not  oon.sider  the  present  is  the  effect  on  future  pro.spects  for 

Wants  Hkh  Yield  [  b'bn'<’nt  a  favorable  one  for  buying  many  of  t he.se  newly  incorporated  com-  company  you  mention 

wants  nign  new.  ,  mto  any  flour  milling  .security.  panics  of  the  official  nding  agains  ad-  ,hc  Montreal  Stock 

tVovld  you  kindly  advise  si.r  good  :  "ue  to  several  adver.se  inBuenees,  vertistng  in  Qntano  of  any  bninds  of 

oompanics  whose  preferred  stocks  yield  husine.s.s  of  the  Canadian  flour  laa  r  or  liquor.  It  .seems  apparent  that  ‘  °  •/.  .f 

7  per  cent,  or  better,  prefer  companies  :  millers  during  the  past  two  or  three  this  regulation  will  react  to  the  lienefit  W'H  ’  I  e  f  nt 

icha.se  dividends  arc  a.s.surrd  in  cn.se  of  '  ycAfn.  esrccipUy  in  the  export  trade,  of  the  old  established  breweries,  such  WWOW  S  invesimeni.^ 

depression  and  would  of  course  consi-  '’Pfb  anything  but  satisfactory,  as  O'Keefes.  Uabatts  and  Cosgraves.  Would  you  advise  hands  of  Coiinda 

drr  .imerican  as  well  as  Caiiadia/t  f'nb'  those  companies  which  do  a  very  Canadian  Brewing  Company  has  a  iHeainship  l.iiie.s  r,  per  reiil.  in  pie- 

Companies. "S.  B.  It."  I  large  proportion  of  domestic  business,  well  known  brand  in  the  product  of  ferriic.-  to  .Massey  ll.iiris  .st'iek  for 

Tt  is  niiitn  ■>  contract  fnr  no  to  on-  '  F'"!  Ogilvie  Flour,  wtiich  obtains  the  the  old  Dominion  Brewery.  This  com-  Sl.t'fio  iiivestiiienf  for  </  nidow  w  Ih 
c-co't  the  To-cfcrrcrl  oio  L-o  of  oiv  bf  its  earniiigs  fi’om  its  big  in-  pany  is  conservatively  capitalized,  is  other  iiiveslinenls  in  Dniiiiiiion.iiran- 

nonicu  roeiai.,- .ho  a  vcsl 010 n t  accou n t  ho  VC  bcPll  0 tialil 0(1  t o  supported  by  good  people,  an,l  Ww  oda  bonds,  the  idea  heinp  to  obtain  a 

'  ,  '  ‘  J  .  per  ce  ''show  dividends  earned  on  the  com-  prospect  for  the  shares  .seems  lietter  ; /t'o/tcr  average  rrlurn.—"  Bank  .Man- 


hoth  of  the  major  Canadian  markets 
which  appear  cheap  at  current  levels, 
but  these  that,  wc  are  submitting  are 
the  ones  which  occur  . to  us  at  the  mo¬ 
ment  as  the  most  promising. 

H-  H  H  ¥■ 

Wants  High  Yield. 


j  P.  It..  I  .  S.  steel,  hit.  A  iekel,  etc.  Could  indiscriminately,  as  in  our  opinion 
\  you  give  a  list  nf  Ihe  Opilvic  invest-  there  may  have  been  too  man.v  new 
I  meiits.  Is  there  any  fninidotioii  for  companie.s  formed  during’  recent 
Ihe  rumour  that  they  may  soon  split  nionths  to  enter  this  line  of  imsiness. 
ten  for  one. — “Header  .Nnother  thought  in  this  connection 

M'e  do  not  consider  the  present  is  the  effect  on  future  prospects  for 
moment  a  favorable  one  for  Iniying  man.v  of  these  newly  incorporated  com- 
into  any  flour  milling  security.  panics  of  the  official  ruling  against  ad- 


man.v  of  these  newly  incorporated  com- 
fianies  of  the  official  ruling  against  ad- 


Wovld  you  kindly  advise  si.r  good  :  "ue  to  several  adver.se  in, nuenees.  vertistng  in  Qntario  of  ai\y  bninds  of 


cainpanies  whose  preferred  stocks  yield  thP  husines.s  of  the 


1)0(1’ or  liquor.  It  seems  apparent  that 


7  per  cent,  nr  better,  prefer  companies  millers  during  the  past  two  or  three  this  regulation  will  react  to  the  lienefit 
whose  dividends  arc  a.s.surrd  in  cn.sr  of  '  yearn.  CUT  eciniiy  in  the  export  trade,  of  the  old  established  breweries,  such 
depression  and  would  of  course  consi-  '’P^n  anything  but  satisfactory,  as  D  Keefes,  Uabatts  and  Cosgraves. 

drr  .\mericnn  as  well  as  Caiiadia/t  ^'nly  those  companie.s  which  do  a  very  Canadian  Hiewing  Company  has  a 

Companies. _ "S.  It.  It."  I  large  proportion  of  domestic  business,  well  known  brand  in  the  product  of 

It  is  quiie  a  contract  for  us  to  .sug-  ' Ogilvie  Flour,  which  obtains  the  the  old  Dominion  B.rewery,  This  com- 
ge.s't  the  preferred  .stocks  of  six  com- f'-bb’  :s  conservatively  capitalized  is 


or  better  and  with  assurance  of  con¬ 
tinued  return  during  a  period  of  de- ! 
pre.ssion,  as  the  mere  fact  that  any 


mon  stock.s  outstanding. 


than  for  the  shares  of  many  the  other  "acr". 


"Wc  cannot  give  you  any  informa-  new  companies, 
tion  with  regard  to  i’’imout’s  of  a  pro-  It  seems  to  us  that  Keagframs.  along 


We  do  not  think  that  cither  Massey- 
Harris  or  Canada  Steamships  preferred  , 


pt eferred  ..tnek  is  .selling  on  a  7  PP’’ j  split-up  in  Ogilvie  common,  as  with  the  Hiram  Walker  and  (ioodher-  is  a  suitable  vehicle  for  the  $l,niiii 

Th"!’ th'  a  ‘ there  are  at  least  a  dozen  stocks  listed  ham  and  Wort.s,  has  liccn  overbought  whi.  h  your  client  has  to  invest.  In  our 

r  I  wtl,  °  bn  the  Canadian  Exchanges  today  on  during  recent  months,  and  all  these  opinion  a  more  appropriate  lu’ocedure 

tain  y  Kith  regard  to  abili  y  or  |  ^  rumour-  stocks  appear  high  in  the  light  of  cur-  would  be  lo  invest  the  $1,000  in  good 

is  or  -  o  <  on  inun  o  Pfiy  v  .  j  f*'1  during  tho  past  fow  months.  This  rent  indications.  Alcohol  has  gained  indusiria.l  i‘onds,  m  iny  of  which  can 


si(ick  fo  <ontinu(i  to  pay  the,  dividend,  i  j  during  the  past  few  months.  This  rent  indications.  .Mcohol  has  gained  indu.si rial  l>onds,  imny  of  which  can 
^*^1  i/T^i  ^  ^  ,  is  but  a  natural  feature  of  a  hull  mar-  a  couple  of  f.oints  during  recent  weeks,  be  had  toda.v  yielding  from  0*3  per 

on  which  the  yield  basis  meets  your  .  w’hich  w’e  have  heen  hut  in  view  of  the  fict  that  earnings  rent,  to  li  per  cent.  In  this  connection,! 

lequiremen  n.  an  in  our  opin  on  1  |  recently.  It  is  w’pll  to  are  understood  to  i»e  .substantially  we  would  suggest  a  choice  from  the 

.seems  '  b  J  v  Z.  b'^bient  bperat- 1  connection  with  Ogilv’ie.  ahead  of  the.sp  for  last  year,  and  the  following: 

ing  conditions  and  he  balam  e  sheet  little  more  than  two  expectation  that  something  in  the  na-  Yielding 

po.sitton  of  the  (’ompanies  ’'''"•'h  ftrel  .since  the  company  split  the  tiire  of  a,  dividend  increase  will  lie  .Manitolia  I’ow’er  5>2'‘r  1951  .'.i,''/ 


position  of  the  companies  which  arc  I 
represented  by  the  s1ock.s,  that  divi-  | 
dends  will  continue  to  he  paid  under 
anything  like  normal  conditions: —  j 
Yielding  ! 

American  Sales  Bonk  pref  . . .  6.9 bp  | 

Can.  Car  and  Foundry  pref...  ".BCr  | 
floodye.ar  Tire  and  Rubber  pref  6.9%  | 

Wm.  .\.  Rogers  pref .  7%  i 

Winnipeg  Electric .  6.8%  [ 

.Asliestos  pref .  8%  1 

Howard  Smith  prof .  7,2^;.  | 

The  common  stock  of  Spanish  River,  j 
yirJdin.g  7.1%  and  tho  capital  stock  of! 
Canadian  Converters,  yielding  over  | 
7%  could  al.so  be  placed  in  the  same  I 
category.  | 

»  «  V  « 

Mount  Royal  Hotel.  ' 

/  hold  55  sha,res  of  Mount  Roiial  \ 


years  ago  since  the  company  split  the  tiire  of  a.  dividend  increase  will  be  .Manitolia  I’ow’ci 
common  stork  on  a  three  for  one  basis,  forthcoming  .'onie  time  in  the  near  North.  Can,  P... 

It  is  more  or  less  common  know’ledge  future,  the  stock  should  still  be  a  good  St.  .M,  Power.  .  . 
that  Ogilvie,  through  its  .shrewd  in-  purcha-sc  at  current  priec.s.  Winnipeg  Elect. 

Asbestos  t'orp... 

— ’ — Can.  Steam.ship.s. 

-  Ml - -  -  „  I  .  ¥  H 


5  '  2 

1951 

6% 

1945 

53,t/ 

(.U'r 

1953 

5.'J% 

6% 

1954 

b.Hf.'r 

6^1- 

1936 

6 . 4  D  ^  r 

1941 

A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 


Ottawa  Power  —  Municipal 
Service 


Conducted  By  a  Woman  For  Women.  ! 

oil  Munieipal  Service  Corporation.  Ltd.  j 
Would  it  be  advisable  lo  e.ri  haiipe  j 

As  very  often  a  woman  i.s  at  a  loss  j  the  endorser  should  write  ".Mrs.  yyrferred  shares  Ottawa  l.iahi.  Heat] 
w’hat  to  do  with  stock  certificates  .Mary  W.  Smith."  not  "Mary  W.  power  for  .some  of  this  Conimon\ 


should  she  w’ish  to  sell  some  of  her  Smith."  Likewise,  if  the  name  on 
securities,  a  few  points  in  this  re-  the  fare  should  be  written  using  her 
lafion  might  be  found  helpful.  husband  s  name, "Mrs.  John  H. 

In  all  cases  of  .sales  of  stock  it  i.s  Smith,"  the  endorser  should  sign 
nece.s’sary  for  th"  seller  lo  execute  ".Mrs.  .lohn  H.  Smith,"  and  not  “.Mary 
a  power  of  attorney  in  order  to  en-  W.  Smith.”  although  not  according 
able  the  purchaser  to  get  the  .stork  to  "Post."  Any  slight  discrepancy 


at  $15  per  share. — "D.  /,.  .M."  | 

We  could  not  advi.se  you  to  switch  | 
from  t.lttawa  Power  preferrei  into  tho 
comniiui  stock  of  .Municipal  Service  | 
Corporation,  The  former  is  a  high 
grade  investment  .stock  giving  you  a 


Ilotrl  prt  f.  bought  to  average  S’liM’dit  Ur.ansferrcd  to  his  or  her  name.  This  may  result  in  making  the  certificate  '  1  J  ’  .uIti  v  • 

21  honii.s  shares  nf  romninn.  iroti/d  1  pp^.pj.  attorney  may  be  on  a  sep-  non-ne.gotiahle,  nnd  the  owner  would  ! 

you.  advise  holding  these? — "C.  U'."  |  arate  form  (in  the  case  of  a  bank  be  put  to  inconvenienre  in  order  to  ...  ‘ 

In  view  of  the  outlook  for  improve- |  and  some  other  .shares)  or  may  he  rectify  the  mistake,  not  to  speak  of  Brazilian  Traction, 

ment  m  earnings  for  the  Mount  Royal  !  printed  on  the  back  of  Ihe  stock  eer-  the  inconvenience  and  W’ork  entailed  what  is  your  opinion  of  Brazilian 
Hotel  Compiny,  and  al.so  in  the  light  tifirate.  The  .space  after  th®  word.s  to  the  broker  negotiating  the  tran-  Traction  and  when  do  you  consider  it 


of  Ihr  h'Micfits  whicti  should  aicnu'  “transfer  unto"  in  the  power  of  at-  saction,  so  I  would  suggest  that  the  1^  („  1//’ 

from  the  recent  reorganization  of  capi-  torney  or  transfer  form  should  he  certificafe  hr  filled  in  on  the  face  as  stock  has  cnjoyM  substantial 

tal.  we  would  advi.se  the  retention  of  Jeff  entirely  blank.  Hut  it  is  impor-  the  then  purchaser  intends  to  en-  mpa.sure  of  appreciation  .since  the  date 

your  holdings.  fant  that  a  woman  should  endorse  dor.se  same.  of  vour  inquiry,  and  it  is  now  selling 

s  IF  ¥  ¥  her  stock  certificate  on  the  back  im-  So  long  as  h-’r  certificate  is  pro-  expectation  of  a 

mediately  after  receiving  it,  and  then  pcrly  signed  it  is  considered  good  „„ 

put  it  away  in  a  safe  place  where  delivery,"  but  if  the  certificate  invcsfr„.vnt  ,.(..• 

The  Small  Investor’s  cannot  he  destroyed  or  stolen,  pre-  should  bo  put  away  unendorsed  and  '  ^.„ngidor  Brazilian  a  goo<l  huv' 

<in;i  I_*f  ferably  in  a  safety  deposit  box  at  her  forgotten  the  day  might  come  when  ^  '  .  '  ,  ,  "  ^  .  k 

•  hank  or  trust  company.  The  date  on  something  unforeseen  might  happen  ^  cuiien  eve.s.  i.s  expected 

Nova  Scotia.  .May  27.  1027.  which  she  signed  should  be  filled  in  to  the  owner  of  the  .stock,  a  case  »hat  the  annual  report  <>f  the  compan.v 

The  Editor,  ijn  the  space  for  that  purpose,  and 'where  perhaps  she  was  unable  lo  which  should  be  published 

The  Financial  'J’imes,  1  she  should  have  the  signature  of  a  [sign,  or  in  case  of  death,  a  ."  eat  "'hhin  the  next  week  or  no.  will  show 

Sir:  J  may  say  that  I  find  |  witness  in  the  space  also  indicated  | deal  of  difficulty  might  be  experi-  around  10  per  cent,  earned  for  that 
the  Financial  Times  an  ‘Tp  lo 
the  minute”  paper  re  Canadian 
investments,  and  one  tliat  every 
man  should  read  who  has  only 
$1,000  to  invest. 

(Signed)  J.  H.  H. 


a  pood  time  tn  buy? — "G.  G.  M.'"  ] 

This  stock  has  enjoyed  .substantial  1 
measure  of  appreciation  since  the  date' 
of  your  inquiry,  .and  it  i.s  now  selling 
about  150  on  the  expectation  of  a 
.split-up. 

For  a  lung  term  inve.stment  pur- 1 


I  she  should  have  the  signature  of  a  sign,  or  in  case  of  death,  a  ."eat  "'R*'*"  '^>9  week  or  no.  will  show, 

(Witness  in  the  space  also  indicated  deal  of  difficulty  might  be  experi-  oround  10  per  cent,  earned  for  that; 
for  a  witness.  This  pow’er  of  attor-  enced  before  the  certificate  could  be  Monthly  (-arning  3iatement.s  for  | 

ney  O'F  transfer  form  should  be  sign-  sold  or  transferred.  iftc  current  year  have  revoaled  net  1 


Gatineau  Power  Company 

Mortgage  Gold  Bonds 

Due  June  1,  1956 

Principal  and  semi-annual  interest  (June  1  and  December  1) 
payable  in  United  States  gold  coin  in  New  York  and  Boston, 
and  in  Canadian  gold  coin  in  Montreal  and  Toronto.  Coupon 
bonds  in  denominations  of  $500  and  $1,000,  registerablc  as  to 
principal. 

The  Gatineau  Power  Company  controls  water  power 
sites  with  an  aggregate  potential  capacity  in  excess 
of  700,000  h.p.  Contracts  for  the  sale  of  power  have 
been  executed  with  the  Hydro-Electric  Power 
Commission  of  Ontario.  The  Canadian  International 
Paper  Company  and  the  Canada  Cement  Company. 
Estimated  net  earnings,  upon  the  completion  of  the 
Company’s  four  power  plants,  will  be  almost  three 
times  annual  interest  requirements  on  the  above 
issue  of  bonds,  the  earnings  from  the  Ontario  Hydro- 
Electric  Power  Commission  contract  alone  being 
over  1.8  times  these^ interest  charges.  Circular  upon 
request. 

Price  at  market  to  yield  about  5.15'’^ 


The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets—  Montreal 
10  Kln«  Street  Es»t  204  Blackhurn  Buildlnl  71  St.  Peter  Street 


MORTGAGE  FINANCE  CORPORATION 
BONDS 

An  Ideal  Investment 

for 

Conservative  Investors 

6.46% 

(with  safety,  plus  common  stock  bonus) 


•‘Tlie  method  employed  by  this  company 
in  connection  uith  it.s  bond  issue  is 
somewhat  unique  and  is  used  for  the 
first  time  in  Canada.  Of  special  interest 
to  tlie  bondholder  is  the  provision  that 
nil  money  accruinpr  from  tlie  sale  of  the 
bonds  is  deposited  with  the  National 
Trust  Company,  and  can  only  be  invest¬ 
ed  in  mortgages  on  jnoperty  or  .securi¬ 
ties  acceptalile  to  the  Trust  Company 
under  the  terms  of  the  trust  deed.” 

i  The  (iuzctlc.  -Mivitrcal.  Mio./  2')th,  1027) 


MOKTOAC.E  EXCHANGE  OF  MONTREAL.  INC. 

190  St.  James  St.,  .Montreal,  Que. 

Please  send  me  full  information  vo  your  offering  of  Colla¬ 
teral  Trust  Participating  Bonds,  with  common  stock  bonus. 


Name  . 
Address 


TRlNin  APARTMENTS,  LIMITED 

MONTREAL,  QUEBEC 

First  Mortgage  61-^%  Twenty-year  Sinking  Fund  Gold  Bonds  ' 


These  First  Mortgage  Bonds  are  admirably  secured.  The 
conservatively  appraised  value  of  the  property  is  $3004^4,  as 
against  a  total  Bond  issue  of  $160,000.  Tn  addition,  the  pay¬ 
ment  of  principal,  interest  and  premium  is  unconditionally 
guaranteed  by  the  Manufacturers’  Finance  Corptoration 
Limited  and  eaeh  Bond  is  so  endorsed.  Sinking  Fund  pro¬ 
vides  for  the  redemption  of  over  f>0%  of  the  Bonds  before 
maturity. 

Bonds  may  be  had  in  $500  and  $1,000  denominations. 

PRICE :  Par  and  acemed  interest  yielding *6^% 

Write  for  descriptive  circular. 


W.  A.  Mackenzie  &  G>.  Limited 

C.  8,  Pettit,  Member,  Toronto  Stock  Exchange 

67  Yonge  St.  •  Toronto 


W.  E.  PATON  &  CO.  Limited 

(;()VER\,MK>T,  !MIMCIP\L  A.ND 
CORPORATION  RONDS 


ll.»  St.  .lames  Street 
MO.NTKEAL 
Telephone  Plateau  60K)t 


Sun  Life  Building 
SIIEKBKOUkE 
I'elephone  26 


ney  or  tran.sfer  form  should  be  sign-  sold  or  transferred.  '6e  current  year  have  revoaled  net  ThLs  gives  ri.se  to  the  belief  that  ultim-  at  the  moment,  while  the  heavy  con- 

ed  wlth  the  name  written  in  cv’'ry  The  final  filling  in  of  this  power  revenues  maintained  despite  the  fact !  ate  earnings  for  1927  should  show  .struction  program  which  the  company 
detail  in  the  same  inaniici  .is  it  is  of  attorney  or  transfer  form  is  really  'hat  the  niilreis  has  been  quoted  at  an  sati.sifactory  improvement  over  those  has  achieved  out  of  earnings  during 

I  inscribed  on  the  face  of  the  certifl-  the  business  of  the  transfer  clerk  o‘f  average  of  almost  2c  chea.per  during  for  1926,  the  pa.st  tw-o  years,  and  which  is  now 

lo,qte.  kkir  Instance,  if  "Mrs.  Mary  the  company  originally  issuing  the  the  f/r.st  four  months  of  the  current  Politically  Brazil  has  not  been  in  practically  compleled.  should  flnij  an 

|w.  Smith,,  is  the  name  on  the  face,  certificate  in  question.*  year  |han  for  the  same  period  in  1926.  better  shape  for  some  tune  than  just  early  reflection  in>^g|^||||^d  profits. 
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F.  G.  OKE  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 


MINES  AND  MINING  SECURITIES 


HEAD  OFFICE: 


34  King  Street  East  -  TORONTO 


SOUND  PROGRESS 
DEVELOPMENT  AT 
PORTLAND  CANAL 


scckiriK  to  acquiro  control,  althouKli 
no  definite  information  is  ohtain:il)lr 
at  present  as  to  their  identity.  There 
has  been  consideral)le  activity  in 
t  opper  Hill  shares  on  the  Minin:; 
Exchanso  durins:  the  past  month, 
and  it  is  believed  that  a  consider¬ 
able  proportion  of  the  buyino:  h.ts 
been  from  United  States  sources. 


Special  Vacation 
Service 

Are  you  wondering  just 
how  to  keep  in  touch  with 
the  mining  market  while 
away  on  your  vacation? 

The  solution  is  simple. 

Let  us  send  you  our  Fort- 
nightly  Mining  Review, 
mailed  without  charge  to 
any  address. 

In  requesting  this  service 
just  specify  where  you 
want  it  sent  and  for  how 
long,  and  also  your 
permanent  address. 

We  will  see  that  you  get 
your  copies  regularly. 

Homer  L  Gibson 

and  Compami 

Bank  of  Hamilton  Bldd 

El^ln  2241  Toronla 


tmaie  li  frcj  to  AU  Bronchts 


^  MINING  O/v 
SHARES  ^ 

CURB  BROKERS 

FOR  INKOR.M.VTIOX  CONSULT 

Green  &  Tracey 

Mrmbrr.  Montrp^  (  iirb  Mapkpl 
4  HOSPITAL  ST..  AIONTKKAL 
TpI.  M  \in  SI.AT 


Free  Map  of  Quebec 

I!  Gold  Fields 

A  specially  prepared 
f  I  map.  You  should  have 
j  cne.  Send  today. 

Thorburn  &  Co. 

Il.lmltril 

I  Royal  Bank  Bldg.,  Toronto 


MAY  DIAMOND  DRILL 
AT  HARVIE  PROPERH 

rrnminrnt  Minim?  F.nfrinccrs  To 
Make  Examination  and  Sliest 
Bcvolopmcnt  rrof?rani; 
Aldcrson.  MacKay  and  Armstrong 
whose  success  with  the  Aldcrson, 


New  Finds  on  Properties  of 
B.  C.  Silver  and  Big 
Missouri 


HEAVY  INCREASE  IN 
NON-METAL  OUTPUT 


ROUYN  FIELD  IS 
FULLY  EXPLORED! 

-  I 

Prospectors  Have  Covered  j 
Every  Inch  of  Land  in  j 
Northwestern  Quebec  j 


McIntyre 


®  lUjfl  f  I  lls Vllurlk/Ll  Ill  With  the  completion  of  the  smelter 

issoun  MIjTAI  flllTDIlT  ^'sht  and  more  and  more  interest 

PRFMIFR  OUTPUT  STEADY  is  vIi"1tIIj  1 AL  UUlf  Ui  concentrated  on  tho  northwestern 

ri\£.lVIlE.t\  1  ru  1  OlC./xi.ri  sold  Holds  of  Quebec,  Hon.  .T.  E. 

— -  _  .  - „  ,  Perranlt.  Minister  of  Colonization, 

Dunwell  Operating  JOO-Ton  |  Mines  and  I'isheries,  has  expressed 

Mill  at  Bear  River  —  Better  ‘‘O"  During  1926— Imports 


Grade  For  Porter-Idaho 


tion  During  1926 — Imports 
Up  Sharply 


I  himself  as  gratified  at  the  progress  I 
of  the  region  and  most  optimistic  re-  [ 
garrting  its  future.  , 

I’rosnocfor.s  have  been  coming  in 


Authentic  information  ju.st  received 
shows  this  excellently  managed  com¬ 
pany  to  be  in  a  vcjy  strong  position  as  re¬ 
gards  net  earnings,  cash-in-hand  and  mine 
ore  resei-ves. 

We  liave  prepared  a  Special  Analytical 
Report  which  wc  will  be  pleased  to  mail 
FREE  UPON  REQUEST. 

Arthur  E.  Moysey  &  Co. 

FOIXDEI)  1004  LIMITED 

Specialists  in  Mining  Securities 

Rhone  JIAin  7311 

118  St.  James  Street,  Montreal 

Direct  Private  Wires  to  our  Sixteen  Offices. 


A  tone  of  optimism  prevails  in  the  Dominion 


reliminary  statement  msticd  by  ;,l]  p.-ji  ts  f,f  Quebpc.  Ontario 

ominion  Bureau  of  statistics  United  Stales  this  spring 


T„vL-,,rm-ir  ni-nnprfies'  .  .  '  imminion  min-.iu  i-l  the  I  nitcrt  Stales  this  sr 

MacKay  frint  rnnk  district  in  consc-  states  that  production  of  non-metal-  .,nd  not  an  inch  of  land  is  left 


miikp  iin  imni€‘niiito  cXHiitinJltion  ricti  on  (iuiin..i.  mt-  ikim  vi.cii,  ..r-»  ©loAiAniiAA  *  .  '  -  *  i  x, 

the  H»,vie  properlle,  antl  partl-.De.  Georse  Hanaon  of  the  Oeoloalcal  j  ami  tl  e'SlieS  S'h  Jo” 

arlvtoyatesta  prmtram  ImtheStTvey,  The  galmpt,  river  part  of  rWeorrFnr'S.;%ronp  of  loti...-  Sehtl 'Gm^plm.Ver' ad'de'^hm 'iS:! 


'  SrTaShan  'mining  aIuho7iUes’'.‘'"re  <M>^nce  of  mining  developments  car- 
i  to  make  an  immediate  examination  ried  on  during  the  past  year,  says 
I  of  the  Harvie  properties  and  parti- :Dr.  George  Hanson  of  the  Geological 
I  cularly  to  suggest  a  program  for  the  '  Survey.  The  fialmon  river  part  of 
I  future  development,  according  to  an-  the  district  brought  to  tho  fore  by 
nouncement  made  this  week.  the  Premier  mine,  lias  become  still 

The  names  of  Aldcrson,  MaeKay  more  attractive  through  the  efforts 
and  Armstrong  have  been  associated  of  tho  British  Uolumhia  Silver  Cor- 
prominently  with  diamond  drilling  poration  on  its  property  adjoining 
campaigns  in  the  past,  and  in  view  the  Premier  and  by  development  by 
of  the  important  showings  of  ore  the  Big  Missouri  Mining  Uompany 
which  Harvie  has  developed  in  its  of  new  finds  on  th“  Big  Missouri 
present  work  underground,  definite  group  of  mineral  claims, 
emphasis  is  given  to  the  many  ru-  Due  to  increased  mining  activity 
mors  that  diamond  drilling  is  to  be  the  Premier  Gold  Mining  Company 
the  next  step  in  the  Harvie  pro-  has  maintained  its  substantial  divi- 
gram.  -•  dends,  althou.gh  mining  a  much  lower 


lie  mineral  iirodiicts  in  (  anada  dur-  gpurclied  to  ascertain  whether  ore  is 
ing  in2ti  amounted  in  value  to  .SlSe.-  present  or  not.  While  there  arc  a 


,  ctiU  Mies.  Plants  making  cement,  lime.  „,.ps  showed  lli.-it  the  population  of 
f>  effnrts  pi'oducts.  such  as  itouyn  had  more  than  douliled  in  tlic  i 

ver  Cor-  *'''*^*'  Mle,  sewer  pipe,  etc.,  have  [jjst  twelve  months, 
jj  •  j  ^ibcen  included  in  this  industrial  xho  minister  said  that  the  town' 
.ment  hv  '  Altogether  there  were  l.TiO  of  Roiiyn  was  now  w^ll  organized: 

'omnanv  ^  in  operation  and  the  capital  and  that  the  needs  of  the  residents; 

Missouri  reported  at  ?157,515,-  were  met  in  every  respect  from  tlio ' 

101.  an  increase  of  7.4  per  cent,  over  religious.  educational  and  other 
eetivitv  Employment  was  afforded  to  points  of  view. 

aciiMi.  average  of  26,016  people  during  t. 

iTdivi-  ‘he  year  and  a  total  of  ?32.I07.102  lor  Nmolter.  , 

eh  lower  ^olaries  and  wages.  Although  no  official  statement  was 

''hin-  Practically  every  industry  in  this  available,  it  was  learned  that,  as 
*niinp  Proup  showcd  a  higher  production  compared  to  the  corresponding  per- 


We  Specialize  in  Canadian  Mining 
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A\  ith  ninety-three  men  .on  its  pay-  grade  Vbo'nrim'ior  showed  a  higher  production  compared  to  the  corresponding  per 

rolls  Harvie  IS  to-day  one  of  the  out-  ments^of  or  1  lUo  'oTmp  .  value  than  in  1023.  Output  of  petrol-  iod  last  year,  richer  and  more  nii 

standing  companies  in  the  Quebec  duiing  1...6  wer  <  ®  Piim  nrcwtnnfs  such  as  srasoline.  fuel  meroiis  discoveries  had  been  mad 


sianaing  conipanies  in  me  yueoit  '  '  r„-p,-iniic=  veVr  hut  the  products  such  as  gasoline,  fuel  morons  discoveries  had  been  made 

field,  second  only  to  Noranda  in  the  as  those  of  the  p  _ '  _  .  oil.  lubricants  and  other  nrodnets  this  spring,  indicating  that  the  ex- 


iieia,  secona  oniy  10  .xoianna  in  me  hu  ec  i  oil.  lubricants  and  other  products  this  spring,  indicating  that  the  ox- 

size  and  scope  of  its  ,  7,  ‘  I’*  ,  A  .  ‘  '  and  including  fucr  oil  subsequently  poctations  of  the  most  optimistic 

Harvie  has  now  four  mining  opera-  creased  s  .  oVveni  nthov  nrn  used  again  in  cracking  processes,  were  being  realized.  It  is  expected  | 

tions  under  way.  with  locations  for  securod  option  on  SCI  oral  othei  pi  o-  $83.00C,O(in;  that  the  smelter  of  the  Noranda 

two  additional  shafts  already  estah-  pomes  in  e  f  •.  coke  and  bv-prodiicts  showed  a  gain  Mines  will  he  ready  to  operate 

lished.  The  diamond  drilling  cam- 1  1  he  British  folumbia  ?lhcr  Cor-  th.'m  .U.nnn  iino  to  n  total  of  some  time  this  f.nll 


paign,  if  undertaken,  is  expected  to  poration  is  now  in  the  rnore  adyan- 
bc  on  the  same  broad  and  success-  tageous  position  of  having  definite 
fill  scale  that  has  characterized  the  information  regardin.g  the  location 


former  operations  of  this  company,  and  peculiarities  of  its  ore  deposit  j'”,'",''  located  in  nrovimitv  to  the  Temis- 

_  and  its  management  is  convinced  allic  minerals  and  their  products  to- 

that  it  has  a  propertv  of  consider-  tailed  $152,687,095  in  value  during  kaniing  and  Nortliern  Ontario  Rail- 
REPORT  OF  aWe  value.  Some  of  the  ore  is  good  1026.  as  compared  with  $138,100,676  ,  1’^  Iransferred  to  that 

'  enoimh  to  pav  the  cost  of  expensive  in  the  previous  year.  Imports  of  coal  smelting  plant  for  treatment  as  soon 

PrTpPCON  fftR Af  T  itrans'portatiori  and  still  vield  a  large  and  its  products  were  valued  at  $67,-  r'®  oporatjons  start,  so  that  after  ail 

iIjIliKjUIi  LUdALI  28O.O98  and  imports  of  Pelr”'eum,  I  J' 


‘  amounted  in  value  to  $83,00C,O(in;  that  the  smelter  of  the  Noranda 
Tor-  ^*^'1  by-products  showed  a  gain  Mines  will  he  ready  to  operate 

advan-  niore  than  $4,000,000  to  a  total  of  some  time  this  fall, 
definite  ?15,367,425.  It  is  also  understood  that  a  large  ' 

location  Hii?  Imports  Gain.  portion  of  the  ore  from  the  eastern 

deposit  Imports  into  Canada  of  non-met-  section  of  the  Ontario  gold  fielils. 


INITIAL  REPORT  OF 


Engineer  Reviews  Operations  — 
4Vork  Entering  Favorahle 
Ground. 

Toronto.  —  Directors  of  Peterson 
Uohalt  Mines,  Ltd.,  have  issued  their 


Dunwell  .Mill  Operating.  imports  in  this  class,  while  only  7 

^  „ _ *  P®'’  cent,  came  fioin  the  I  nited 

The  Be.ar  river  pai  t  of  th  P  -  i.;jiig(iom.  Exports  from  Canada 


learned  that  experts  liave  advised 
the  Government  that  It  was  better 
to  wait  for  some  time  hoforc  silch 


first  annual  report.  The  report  cov-  canal  district  has  no  new  ore  Apjnp.  vLiied  'it  so- ! operations  could  be  carried  out  in 

ers  the  period  from  June  21.  192b.  to  v,,.  around  has  been  this  nrovincc. 


April  30,  192' 


)m  June  -i.  new  ground  has  been 

Pre.sident  Lamport  prospected  with  very  encouraging 


032.  as  against  $24,343,120  in  1925. 
Asbestos  and  its  products  were 


this  province. 

Unofficially  it  is  also  claimed  that 


states  that  an  extension  of  time  has  results.  The  Dunwell  Mines.  Ltd..  „.or,}7sio -05  "oi  rnni  pressure ‘will  he  exerted  for  the 

Tets  were  vahiedTt  $6^  to  persuade  the  mining  in- 


present  to  persuade  tlie  mining  in- 


the  shares  and  a  revision  of  the  capacity  of  10.0  tons.  and  its  nrod  ”  ts  nt  i’- ^  concerned  to  go  ahead  witli 

original  contract^  Ihe  decision  on  constructed  during  1926.  Three  pro-  ^n^cd  Stv  es  Ck  5  nprint  nf  ‘'i"-'’  construction  of  that  kind.  How- 
this  matter  mill  be  left  to  the  direc-  (jucts  are  obtained,  argentiferous  (-on-jp*-  pYnnrt<»  nf  nnn  mntniii^  ever,  later  it  i.s  planned  to  erect  such 

galena,  argentiferous  zinchlende  ‘"‘od  i  .  ,  nman't  o  refining  plant  either  near  this  city 

Receipts  by  tho  company  for  the  auriferous  pyritc.  Extensive  devel-  1  r*  h®  !  Kin^dnnWnL  or  in  the  I.ake  St.  John  district. 

period  covered  by  the  report  includ-  onment  undeV  the  management  of  Kingdom  took  6.d  per  cent.,  _ 

ing  balance  on  hand  of  $318  on  .lune  ,hc  ("nnsolidated  Mining  and  Smelt-  remaining  _J  per  cent,  went  ,,  n  '  r. 

21jast.  were  $73,812.  of  mhich  $72.-  S,®  Company  oF  .  Sa  fs  also  ex-  h  other  countries.  GR0MI>G  BROOM  CORy  LV  B.  U. 


435  was  from  sale  of  capital  stock,  pected  in  the  summer  of  1927  on  a  i  ~ 

Expenditures  amounted  to  $61,193,  copper-gold  property  located  in  this  1  rilDTUrD  CllffrCC 
leaving  a  bank  balance  of  $12,195.  district.  1  UlilllLIl  uULLLOJ 


leaving  a  oanK  naianco  or  ^ik'.U'o.  district.  \/*»*«*»j*»  x/vwijuu 

Engineer  D.  J.  Russell's  report  re-  'The  Porter-Idaho  Mining  Torn-  IT  AMIIirT  MlKir 

views  operations.  He  especially  ;pany.  Ltd.,  continued  small  ship-  -  /II  /llUULLl  iTllllL 

mentions  No.  4  vein  encountered  on  ments  commenced  three  years  ago  . 

!  level  in  which  216  feet  from  their  property  in  th^'  Marmot  Toronto.— Diamond  drilling  at  the 

I  of  drifting  was  done.  About  240  river  part  O'f  tho  Portland  canal  dis-  Amulet  prepay  is  not  onlv  making 

ons  of  mill  ore  from  ihis  vein  is  on  triet.  During  the  past  year  175  tons  rapid  progre.ss  hut  also  ‘recording 

I  the  dump.  Mr.  Russell  thinks  it  will  of  ore  were  shipped,  hut  the  grade  ypry  good  results,  information  rc- 

I  run  approximately  15  ozs.  to  the  ton.  (12.5  ozs.  silver  and  3,5?/^  lead)  was|ccivcd  from  the  Roum  camp  sliow- 

Present  operations  are  confined  to  murh  better  than  that  of  the  ship- jjnj,  ,hat  the  No.  1  drill  hole  is  down 

J  OGA®  ments  of  previous  years.  Tins  ore  200  feet  and  alreadv  five  ore  len.ses 

330  foot  level.  3rr.  Rii.ssell  thinks  came  from  newly  discovered  veins  1  been  passed  l‘lirougli  One  of 

—  work  IS  now  entering  the  mine's  which  proved  to  be  the  continuations  j.p  ,  tpjck 


intrios  GROM  iyG  BROOM  (  ORX  LV  R.  U. 

li  Clirrrpp  Kamloops,  —  According  to  reports,  j 

K  uULLIjOu  approximately  40  acres  of  broom  | 

»T  llliivri'r  ■■■ain  Krown  here.  Previous  j 

AT  AMIII  FT  MINF  experiments  liave  .diown  tliis  district  1 
/II  /llUULLl  ITllllL  jp  ,,p  suitable  to  that  crop. 


F.  J*  Crawford  &  Co. 

MKMBERS  STAXDARn  STOCK  AND  MIXING  EXCHANGE 

Mining  Stock  Specialists 

Send  for  '‘The  3Iining  Chronicle” — Published  3Ionthly 
10  .Jordan  Street  Adelaide  6705  Toronto 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
fuch  perfect  preparation.  That's  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main  ' 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


-About  240  river  part  of  tho  Portland  canal  flis- j prop^y  is  not  onlv  making: 
of  mill  ore  from  this  vein  is  on  triet.  During  the  past  year  175  tonsipapid  progre.ss  hut  also  ‘recording 
dump.  Mr.  Russell  thinks  it  will  of  ore  were  shipped,  hut  the  grade  ypry  good  results,  information  re- 
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Write  for  Information  on  any 
Minini;  Stock**. 
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Duprat  Lake  Shore  Synd. 

For  informntion 
rc  the  nhove  aend 
to 

A.  D.  Maepherson  &  Co. 

LIMITED 

Investment  Secn^^’t'r* 

347  Bay  StP^^f,  Toronto, 


most  favorable  ground.  of  those  previously  developed.  An- with  a  general  average  of  over 

- - - -  other  property  in  tlii.s-  section.  ,o  f^et.  For  the  most  part  the  ore 

NFW  FINANPfMP  FHD  known  as  the  Harn®r  group,  was  massive  while  small  parts  were 

llLTT  rin/inLllYU  rUll  discovered  and  developed  by  open  ,  j.,.;,de. 

CT  A MTliniLIV’C  rnin  ‘■"‘s  during  the  summer  of  1926  and;  second  drill  was  reported  to 

I  ul.  AlilnUllI  u  uULU  likely  to  iirodiiee  ore  in  anothei  meeting  with  similar  success.  It 

_  .  _  year  nr  so.  'was  said  that  38  feet  of  mas.sive  ore 

Tnrnntn  gt  Ants  n  •  n  t  i  -ii~'  Marmot  river  is  a  relatively  n^W|[,.,jl  through  in  one  lense. 

t  ^  greater,,,  pl.-mned  to  put  down  a  series 

in  I'h,  nT  n  r activity.  The  properties  are  much  ;,,,  ^.prtical  holes  so  that  the  man- 
in  Thundoi  Bay  di.sinct,  will  ho  de-  nearer  tidewater  than  those  of  Sal- arrive  at  a  close  os- 
veloped,  now  that  financial  arrange-  mon  river  and  most  of  those  of  Bear  | 

ments  have  been  completed.  The  river,  hut  trails  are  so  far  the  only  ^  ordered  and 

property  in  question  has  been  under-  means  of  access.  A  waggon  road  is  ,,,  p,-„5ahly  he  used  to  prove  up 
stood  to  carry  considerable  om  of  now  under  construction  and  jadditional  ore  on  the  south  showing. 


commercial  value  but,  owing  to  lack  though  only  two  and 


which  is  .generally  known  as  No.  2. 


of  funds,  development  has  never  long  will  be  of  considerable  benefit  j,  ,,p  remembered  that  upward 
been  carried  on  on  an  adequate  to  sliippers.  of  $3,W0./)n,9  of  ore  was  indic.atrd  on 


■  -  |thi.s  fiat  occurrence  on  the  liillside. 

The  presence  of  about  $500,000  in  UCAVV  FYPANCinN  IN  'iwhich  first  brought  the  Amulet  into 
]  gold  in  the  ore  in  sight  is  indicated  IlLnY  I  EAr/iMulUIl  il"  1  prominence.  It  should  be  possilile 
by  available  reports.  In  order  that  AIITDIIT  AC  DI  ATIMIIM!*”  prove  up  an  additional  50,000  tons 

;  the  accurancy  of  the  assay  sheets  UUllUl  Ul  I  LrtllllUlil  ,or  thereabouts  tiy  diamond  drilling 

j  may  be  confirmed,  arrangements  are  1  _  _ _  ‘  tiiat  will  commence  shortly.  .More 

being  made  to  have  the  mine  de-  npyi^ed  statistics  on  the  ranadian  ''Cf'cnt  geological  information  may 
'Watered.  output’ of  metals  of  the  platinuml/'nHble  the  management  to  add  to  the 

I  Incrcfisc  Milling.  as  reported  by  the  mining.  '"‘Portance  of  this  ore  oreurrcnce. 

I  The  company  has  a  large  acreage  la, j„r,iieal  ami  chemical  htaneh - - 

.whore  the  rock  formation  is  favor-  ,he  Dominion  Bureau  of  Statistics  !  T4V0  XEW  LISTINGS 

.able,  three  veins  having  been  opened  :.;,„w  that  these  precious  metals  OXMIMNGEXCHAXGE 

I  by  former  operators.  Although  work  were  produced  in  1926  only  in  the  Montreal  Mining  Exchange 

has  been  carried  to  a  depth  of  5l.i  provinces  of  British  f'olunihia  and  ,,as  announced  the  listing  of  the 
[  feet  the  bulk  of  the  devolopmcnt  is  at  Ontario.  shares  of  North  American  Develop- 

I  and  above  a  depth  of  _o0  feet.  A  con-  Canada,  however,  stands  third  in  merit  t  o  Ltd  and  of  Stadamac 
I  siderable  portion  of  the  property  re-  the  world's  production.  larger  ’ 

j  mains  unexplored.  amounts  coming  from  Rus.si.i,  and  v^ih  American  Dcvcionmcnt  has 


HEAVY  EXPANSION  IN 


I  mains  unexplored. 


.North  American  Development  has 


A.  U.  macpiK^n  Oc  L,0.  Plans  are  being  made  to  increase  c.domhia.  South  America.  In  Brit-  ^  rapit.-iiization  of  2,5ftO,nO(i  shares 

tvxe,tment.sec„'-,  o.  ,  Capacity  of  the  small  mill  on  the  |  ish  f  oliinihia  small  quantities  are  of  ,hr  p.,,-  value  of  $1  each,  and  its 

.147  Hay  Street.  Toronto.  propprt.v.  The  Consulting  engineer  I  found  in  plact  r  deposits  with  al-  pronerties  are  situated  in  tlie  Kirk- 

.  I"".'  =■  for  St.  Anthony  is  Douglas  A.  Mutch,  i  iiivial  gold  and  black  sands;  in  On-  ,30^,  district.  Ontario,  on  tlie 

_  a  mining  engineer  who  is  well  known  '  tario  these  rare  metals  occur  with  easfsidcofWolfei.ake.ontheTcm- 

in  the  Cohalt  and  Porcupine  districts  I  tin  nickel-coppcr-sulphide  ores  of  iKkamiii"  &  Northern  Ontario  U  iil- 
niG  IXCREASE  IX  X.  S.  EGGS.  j  of  Northern  Ontario.  tlu  .Sudbury  district.  way. 

r.  .  ...  contemplated  work  on  the  j  Platinum  produced  in  the  Do-  Stadamac  Mines  has  .-i  capilaliza- 

Halliax.  Reports  received  from  Sturgeon  I.ake  property  is  an  exten- .  niinion  during  1926  totalled  ;i,r,21  ,,^3  ^f  3  nno  000  shares  of  $1  each 

tho  Maritime  Poultry  and  Egg  Ex-  sion  to  plans  recently  formed  on  the  'me  ounces,  an  increa.'^e  over  I!i25  33,,  tt.s  properties  are  located'  in 

Change  by  A.  F.  Curran.  Poultry  Pro-  company's  18  mining  elaims  in  the  i  cf  nearly  1.000  ounces,  while  pal-  .Northern  Quebec  in  Roiiyn  Bois- 

moter  for  Nova  Scotia,  state  that  Rouyn  District  .situated  in  .North- i  rhodium  produce;  last  chatnl  and  Dufresnov  townships  ad- 

frooi  the  first  of  March  to  date.  54.000  we.stern  Quebec.  totalled  10.02t  fine  ounces,  jotnin"  tlie  Amulc‘t-Tait-Hardman 

dozens  of  eggs  were  received  at  that  _ _ _  Kome  2.000  more  ounces  than  the  groups 

establishment  from  Nova  Scotia.  For  The  Finanrlal  Times  reaches  a  Previous  year.  _ _ _ 

the  same  period  last  year  there  were  class  of  people  who  are  interesteil  '  '  NIP  REEIXQITSIIES  OPTIOX. 

7.600  dozen  eggs  shipped  from  this  and  able  to  buy  iinestment  seciiri-  AADDCD  IIII I  MAYCC  ....... 

province— an  Increase  of  over  7O0''/L  ties.  LUriljR  lllLL  ITlAl^Cj  I  .  Xipissmg  .Mining  Company  has  re- 


fotnlled  10,021  fine  ounces, 
2.000  more  ounces  than  tlie 


Amulct-Tait-Hardman 


BECOME  A  REGULAR  READER 

It  coiits  only  three  dolinrs  a  year  tor  regular  weekly  delivery  to 
•  Canadian  nddreaa. 

TUB  FINANCIAL  TIMES  PUBLISHING  CU.,  Ll.MlTED, 

335  Craig  St.  Went,  Montreal. 


Encloned  find  .  for  g. 


for  which  aend  The  Financial  Times  for . months  tn 


SUBSCRIPTIONS!  In  Cnnadn,  $.1.00  a  year)  $1.75  for  atx  month*.  In 
Great  Britain,  12*  n  year,  7*  for  *ix  month*.  In  United  Statca 
$.1,50  a  year,  $2.00  for  nix  month*. 

Slake  all  Cheque*.  Draft*  and  Money  Order*  payable  to  tk* 
Company.  . 


~~  XII'  REEIXQITSIIES  OI’llOX. 

COPPER  HILL  MAKES  I  Nipissing  .Mining  Company  has  re¬ 
nt  VIUrUT  AM  nnTIAll  i ORtifn  on  a  group  of 

i  PAYMENT  ON  OPTION  Township  The 

I  claims  wore  optioned  some  months 
■  ■  ago,  at  wliich  time  a  nominal  cash 

I  It  is  understood  that  the  optioh  p3y3,,,ni  ^.3,.  made.  After  having 
payment  on  the  Diifresnny  property !  made  an  examination  of  the  proper- 
of  (  oppor  Hill  .Mines,  I.imited.  whicli  ly  recently,  it  was  decided  to  give 
was  to  havd  been  due  June  15,  has  u,,  ,,,,,  oijitioii. 

been  paid.  The  amount  is  a  sub-  .\oali  'I'immins,  president  of  Hol- 
stantial  one,  and  the  payment  in  ad-  ijii,.pr,  liolds  an  ojition  on  tlie  dis- 
vance  of  the  due  date  i.s  said  to  liave  covery  group  in  Black.  l,iil  no  intl- 
carried  witli  it  a  considerable  sav-  ma(j(,n  Ims  so  far  liecii  received  as 
ing  in  discount  from  tlie  amount  vvhetlier  the  deal  will  he  eon- 
^which  would  have  been  payable  at  „  ^,.3„  generally 

; understood  a  few  weeks  ago  tliatex- 
1  his  IS  lakiti  by  observers  to  in-  ])|()ratioii  would  he  undertaken  by 
dieate  that  tlie  fiiiatiees  ol  tlie  (  op-  (liamoiid  drilling,  lint  tlie  withdraw- 
per  Hill  <  oinpan.v  are  in  .good  sliape,  ,,,•  Xipj.ssing  lias  apiiparod  to 
land  in  conjunefioii  witli  the  excel-  arouse  some  doiild 

lent  results  recently  reported  from  _ '  '  _ 

the  diamond  drilling  on  tliis  i,roi)ei-  |{|(-  (,1.'  'roll  i top 


,  .  ,  .  ,  Bit;  At  REAGE  OF  TOMATOES. 

ty.  seems  to  forecast  the  comple-i 

tion  of  the  purcliasc  liy  tlie  Coppei  |  Kelowna. — Alioiit  a  thousand  acres 
Hill  Company.  ,  iof  tomatoes  will  be  grown  here  this 

I  It  is  reported  that  New  Vhrk  in-  season,  while  the  di.stricts  of  Olive", 
terests,  attracted  by  the  good  show-  Keremeos,  Cawston  and  Kamloops' 
I  ings  obtained  by  Copper  lull,  are  w  ill  add  another  450  acres.  / 


mm 


You  put  up  screens  to  keep  out  insect  pests 
which  cause  annoyance  and  often  spread 
disease. 

Rust  causes  breaks  in  ordinary  screens.  A 
single  break  makes  the  screen  useless.  Flies 
will  then  find  a  way  into  yo.ur  home. 

You  can  be  sure  of  permanent  protection  by 
using  Bronze  or  Copper  insect  screens.  They^ 
do  not  rust.  They  are  a  complete  barrier  to 
insect  pests. 

While  they  cost  slightly  more  than  corrodible 
screens,  their  long  wear  makes  them  much 
cheaper  in  the  end. 

COPPER  fer'  BRASS 

RESEARCH  ASSOCIATION 


67  Yonge  Street,  Toronto  2 


Let  us  send  you  our  booklet 
on  Screens.  No  charge  or 
obligation.  Just  write. 
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A.  E.  OSLER  &  COMPANY  AND  MINING  SECURITIEs\\ 


Stock  and  Investment  Brokers 


Established  18S6 


MarkrI  qiiotnlions  Nupplird  for  any  lihtrri  ftlock. 
Orders  prom  pi  ly  rxcru  ted  on  Toronto,  .Montreal 
and  .Neu-  ork  Exchanges. 

I -or.  Jorflan  &  Phone 

Melinda  Sts.  ^  UKOIN  1  U  ELgin  3461 


TORONTO 


-Oueen  2800  STOCK  IIROKERS  PrfTate 

Xon  York  128  Sparks  St.,  Ottawa 

.Stocks  Montreal  and  Toronto  Storks  Jlinillg  StOCks 

ilraitch  Offlresi — Cornxvnit.  Ilcllevlllc.  Brorkx'llle.  nnd  Pembroke. 
ORDKRS  DMCCrTKD  O.V  AM,  K.VfHANGKS 


Castle  Trethewey 
Vipond  Noranda 

Bourlamaque  Syndicate 


MORGAN  U.  KEMERER 


29  Melinda  St. 
Toronto  2,  Ont. 
Adelaide  7715 


145  St.  James  St. 
Montreal,  P.Q. 
Harbour  4935 


THE  NORTHERN  MINER 

First  hand,  Independent  Nexvs  and  Views 

ONTARIO  OLEBEC  MANITOBA 


Pnhiislied  Mcckly 


Established  1913 


Largest  Minins  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

Subscription — Canada  $3.00;  L'.  S.  $.3.50;  Great  Britain  13s; 

Foreign  $4.00 


LIMITED 

(KO  PERSONAL  LIABILITY) 

The  work  completed  has  proven  the 
property  to  have  great  merit. 

Vein  at  200  feet  is  8  feet  wide. 

We  have  prepared  a  most  up-to-date  map 
of  Northern  Quebec.  It  is  yours  for  the 
asking. 


Francis  J.  Hunter  &  Co. 

Limited 

r  :t.ZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


Electrical  Energy 


RELIABLE 

RI*  (fl)  Ilydro-I'ler. 
trie  Poixer  plant* 
nnd  Inree  «Jcuni 
plar.t  Keserve. 


COXTINCOUS 

ATailable  for  ll^e  ^4 
bour.%  per  doy  nn*l 
every  day*  No  re* 
ctrictiona. 


OLDIITED 

Appmi^imatelr  30A,> 
000  U.  P.  aTallabl* 


FOR  POWER,  LIGHT  AND  OTHER  PFRPOSES. 

GeDeratcd  and  Distribnted  by  the 

iV!ontrcal  Light,  Heat  &,  Power  Consolidated 

MnniifnctarlnK  and  Dlatrlbutlns 
^  fk  For  I.VDUSTRIAI,  nnd  . 

Rl-ISIULIMTAL  Dual  Service 


Low  r?atcs  For  Service 


IlONAT  HAYMONn 

Vice-President 
X.  G.  If.  MGKKKi 
M.  UUUKV 


Inquiry  Requeiileil.  Addresa  to 

Power  Bid.,  85  Crate  St.  West. 
Tel.  Mala  4040.  UoatreaL 


JAMES  rLAYFAIB 
President 


FRANK  M.  ROSS 
Managing  Director 
C.  L.  CAMPBFXL 
3.  C.  hl.MFSO.N 


134  McCORD  STREET 

MONTREAL 


Telephnn# 

YORK  7605 


A.  HUTCHINSON 

Commercial  Manager 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS,  President 


eSCRANTONfc. 


Canada  Cement  Bldg. 
Montreal 

General  Assurance  Bldg. 
Toronto 

*‘The  Best  the 
Mines  Produce^* 


KEEN  INTEREST  IN 
MINE  PROSPECTS 
FOR  MARITIMES 

Outside  Capital  Greatest  Need 
of  Mineral  Development 
Down  East 

THE  COAL  SITUATION 


St.  John  Bnrean  The  Financial  Times 

Saint  John,  N.B.  —  The  monthly 
bulletin  ot  the  Saint  John  Board  of 
Trade  comments  on  the  marked 
-  .awakening  and  interest  in  the  min- 
s  eral  prospects  in  New  Brunswick, 
“Our  own  people.”  it  states,  “are  no 
j  longer  apathctliic  and  within  the 
:  past  few  weeks  some  most  interesting 
I  isamplcs  have  been  left  at  the  offices 
I  |of  the  Board.’’  With  but  few  excep- 
jtions,  the  Bulletin  says,  these  have 
;  jeome  from  humble  men  who  have 
,  [wandered  into  the  wilderness  and 
i  j  stumbled  upon  them  and  at  last  it 
'  ;  would  seem  as  though  some  real  at- 
jtention  has  been  centred  on  the  min- 
ieral  potentialities  of  New  Brunswick, 
jl'hc  Bulletin  expresses  the  opinion 
I  that  what  is  now  required  is  to  catch 
i  the  eje  and  interest  of  outside  eapi- 
;tal  which  it  believes,  when  it  comes 
[into  the  provincial  mineral  field,  will 
■reap  a  rich  reward. 

I  In  this  connection  it  is  Interest- 
sling  to  note  that  the  Natural  Re- 
jsources  Deparment  of  the  Canadian 
National  Railways  has  arranged  for 
their  mineralogist  to  work  through 
New  Brunswick  this  year  and  It  is 
expected  that  he  will  soon  call  upon 
the  local  Board  of  .Trade  to  discuss 
details. 

To  Form  S.rndicate. 

There  is  talk  of  the  formation  of 
a  $3,000,600  syndicate  to  develop 
gold  raining  in  the  Oldham,  Halifax 
Co.,  N.S.,  district  and  that  Montreal 
capital  is  interested.  According  to 
■a  statement  recently  published  In 
i  Halifax,  Messrs.  Da'dson  and  Rlch- 
|ardson,  of  Montreal,  report  having 
[acquired  115  acres  of  land  adjoining 
I  the  property  now  controlled  hy  the 
[Acadian  Mining  Company  and  that 
the  Dunbrack  and  Hardman  veins 
continue  through  this  acquired  land. 

I  They  also  state  that  the  results  of 
assays  made  in  Montreal  justify 
high  hopes. 

In  a  recent  statement  In  Halifax, 
Hon.  Charles  Stewart  pictured  the 
shipment  of  14.000,000  tons  of  Nova 
Scotia  coal,  annually.  Into  Ontario 
at  50  cents  a  ton  to  displace  that 
amount  of  coal  now  brought  into 
Ontario  from  the  United  States.  This 
he  felt  could  be  done  if  the  trans-  . 
portation  routes  by  water  were  pro¬ 
vided  by  the  deepening  of  the  St. 
Lawrence  River  waterways  and  he 
believed  that,  if  this  were  done. 
Nova  Scotia  coal  could  be  landed  at 
Toronto  at  fifty  cents  a  ton. 

Ask  Wage  Increase. 
tXTiile  In  Nova  Scotia.  Hon.  Mr. 
Stewart  visited  Sydney  where  he  in¬ 
spected  the  steel  and  coal  situation 
in  general. 

The  United  Mine  Workers’  Asso¬ 
ciation  announce  that  an  increase  in 
wages  will  he  asked  for  the  lower 
paid  employees  of  the  Dominion 
Coal  Company  A  committee  is  to 
meet  to  draft  up  a  plan  of  the  pro- 
po.scd  increases  .and  then  confer  with 
officials  of  the  company. 

KIRKLAND  LAKElorD 
:  PREFERRED  IS  RETIRED 


'  President  Hanna  Says  $133,000  Now 
I  on  Hand. 

I  Toronto  Bureau  The  F'Inanelal  Time* 

Torotno.  —  -At  a  special  general 
meeting  Monday  shareholders  of 
Kirkland  Lake  Gold  Mine  ratified 
unanimously  the  retirement  of  the 
1.000.000  outstanding  preference 
shares  by  exchange  for  1,000,000  of 
common. 

President  D.  B.  Hanna  in  laying 
the  bylaw  on  the  table  for  ratifica¬ 
tion  stated  that  excellent  ore  was 
now  being  taken  from  the  west  face 
on  the  2.175  foot  level.  He  stressed 
the  fact  that  the  rompany  had  paid  I 
for  all  development,  machinery  and 
improvements  out  of  earnings  and 
now  had  .$153,000  on  hand  of  which 
.«1 00,000  was  being  invested  in  gilt 
edge  sccui'ities. 

Explains  ByLaw. 

Mr.  Hanna  denied  the  rumor  of 
any  differences  on  the  Kirkland 
I  I«ake  board.  The  idea  of  the  by¬ 
law  to  retire  the  preferred  stock  he 
explained  was  the  fact  that  if  the 
preference  sh.area  remained  out¬ 
standing  directors  would  have  to  pay 
out  money  in  dividends  wjilch  could 
otherwise  be  used  for  development. 
He  therefore  thought  the  by-law 
very  much  In  the  interests  of  the 
common  shareholders. 

.Mr.  Sixt,  the  mine  manager,  said 
i  that  work  was  now  in  progress  in  i 
I  the  1.300  and  2.475.  Ore  was  being  j 
I  taken  from  all  the  levels  except  the  , 
j  1.300  whore  they  have  not  yet  reach- 
I  ed  the  point  where  they  expect  to  j 
I  find  what  they  are  after.  5ir.  Sixt  i 
I  was  well  satisfied  with  the  2,350  but  I 
I  he  thinks  the  2,475  will  be  still  bet-  | 

;  ter.  I 


McIntyre  PRODUCTION 
INCREASING  RAPIDLY, 


'  j  Promising  Yeins  Encotintercd  In  , 
Non  .Shaft  at  Porctipine.  i 

While  the  public  are  waiting  for] 
the  inaugur.ation  of  the  big  ore  ds-  | 
■velopment  campaign  between  the 
new  and  old  workings,  the  MeIn- 1 
:  tyre  company  has  been  .stepping  up  j 
j  its  production  to  a  rate  of  over  .$4.-  ! 

‘  OOO.ono  per  annum,  from  which  pro- 1 
i  tits  annually  .should  work  out  atal-i 
'most  $2. 000. ((00.  equal  to  50'’;  on  the! 

:  stock,  before  depreciation.  .-Xs  .soon  : 
its  extraordinary  rxpeudtnures  are, 

,  over  .Mclnt>  re  can  add  .stih.siantially  j 
;  to  dividend.s  irrespective  of  tentative 
I  plans  for  a  big  new  mill. 

'  An  interestin.g  feature  of  the  re-  | 
cent  annual  report  w.as  the  state- j 
ment  that  the  old  workings  were  ca-  j 
I  pahle  of  sustaining  a  lOcj  increase  ■ 

:  in  production.  ) 

McIntyre  has  a  fine  ore  body  in  I 
I  the  new  shaft,  another  700  feet  j 
length  of  good  grade  ore  far  to  the 
]  east,  in  the  Plenaurum  and  “numer¬ 
ous  promising  veins  were  encounter¬ 


ed  in  driving  haulage  way.s  between 
ihe  old  and  new  shafts  below  the  1.- 
875  ft.  level.”  Taking  thc.=e  devel¬ 
opments,  together,  it  looks  as  if  the 
company  had  pretty  well  establish¬ 
ed  the  eastward  extension  of  its 
vein  system. 

GOOD  RESULTS  ON 
PLATT  VET  CLAIMS 

McIntyre  Uncovers  High  Grade 
Ore  on  Recently  Purchased 
Property 

I  Toronto  Bureau  The  Financial  Tlmea. 

I  Toronto.  —  When  Mclntyre-Porcu- 
'  pine  Mines  acquired  the  Platt  Vet 
property,  which  lies  immediately 
cast  of  Pearl  Lake  and  the  Schu¬ 
macher  property  of  the  Hollinger, 
the  management  had  in  mind  two 
things.  1.  The  new  ore  body  under 
Pearl  Lake  is  heading  in  the  direc¬ 
tion  of  the  northern  section  of  Platt 
Vet.  2.  The  ore  bodies  on  the 
Schumacher  property  are  raking 
east,  which  suggests  that  extensions 
will  be  found  in  the  Platt  Vet.  Hence, 
the  Platt  Vet  may  prove  one  of  the 
most  important  buys  McIntyre  has 
made. 

Find  High  Grade. 

The  seven  major  ore  hodle.s  that 
have  been  developed  by  the  McIntyre 
lie  to  the  north  of  Pearl  L.ike  at  the 
west  end  of  the  property,  on  what 
are  known  as  the  McIntyre  and  Mc¬ 
Intyre  Exten.sion  group;-.  To  the 
cast  and  north  east  of  these  arc  the 
Jupiter  and  Plenaurum  groups.  The 
very  definite  evidences  in  these  pro¬ 
perties  that  the  main  ore  zones 
opened  up  to  3.000  feet  depth  at  the 
extreme  west  extended  through  the 
Jupiter  and  Plenaurum  induced  the 
management  to  sink  the  new  6-com- 
partment  shaft  to  4.150  feot,  depth 
on  the  .lupitci,  and  .underground 
work  has  already  opened  hi.gh  grade 
oro  bodies  in  both  Jupiter  and 
Plenaurum  ground. 

Eastward  Extension. 

One  of  the  most  significant  fea¬ 
tures  of  the  recent  annual  report 
was  the  observation  of  the  general 
manager  that  a  “number  of  vein.' 
were  encountered  in  cutting  the  long 
haulage  ways  between  the  old  and 
new  shafts.”  Every  thing  points  to 
the  fact  that  the  company  h.is  what 
it  has  been  looking  for,  namely,  the 
eastward  extensions  of  its  rich  ore 
systems.  It  is  only  a  matter  of  a 
few  months  now  when  the.se.  will  he 
opened  up  over  new  lengths  of  2.500  j 
to  4.000  feet  and  added  to  ore  re- 1 


NASH 


L»ad$  the  World  in  Motor  Cor  Valuo 


'  J- 

NAS  H  has  the power 

youneedonthe\:\1jj  c 


Every  Nash  owner  notices  that  he  has 
very  little  gear  shifting  to  do  on  hills, 
no  matter  howsteepthegrades  maybe. 

Nash  is  a  very  powerful  motor  car. 
There  is  nothing  half-hearted  or  slug¬ 
gish  about  its  response-~the  motor 
never  “talks  back**  at  you— even 
though  you  are  climbing  mountains. 

One  reason  is  the  more  than  adequate 
power  designed  into  every  Nash  motor 
car.  Nash  eng'  leering  has  provided 
reserve  enenPr  for  situations  that  tax 
the  resources  of  other  cars,  and  extend 
their  engines  to  the  point  of  strain. 

Another  reason  for  the  powerful  per¬ 
formance  of  Nash  is  7  bearings.  7 


bearings  in  every  Nash  model,  in* 
stead  of  3  or  4,  means  that  power  is  not 
thrown  away  by  crankshaft  “whip.** 
Proper  bearing  support  throughout 
the  entire  length  of  the  crankshaft 
conserves  energy  that  older  motor 
types  waste. 

Quick  acceleration  —  powerful  *re* 
sponsiveness — such  as  Nash  provides, 
is  a  safety  factor  you  cannot  overlook. 
It  is  invaluable  on  the  hills,  very 
hwdy  in  traffic. 

When  you  select  your  next  car,  be 
sure  to  see  how  unfavorably  the  power 
and  pick-up  of  other  cars  compare  to 
Nash,  before  you  decidel 


L  E  G  A  R  E— N  A  S  H— M  O  T  O  R  S 

8416.1^  Park  Avenue  (near  Sherbrooke),  Jfontreal. 

LEKTEAC  ArtOMOPTI-E  LUllTED  XTBOIN  MOTOR  8AI-ES  PROVIVCIAL  MOTOR  SALES 


44  Ontario  Ea»t 
ROSEMONT  GARAGE, 
3700  Ma»M>n  St. 
LAXIEI.  GARAGE 
St*.  Grnrtlov*. 


.1108  TasaUr  Blvd. 
WF.STMOT  NT  tiARAGK 
4010  St.  rathcrin*  Wrst 
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THE 


FINANCIAL  TIMES.  MONTRF^;:^  JUNE  10,  1927. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


CANADA  FOR  THE 
CANADIANS,  IS 
POLICY  OF  FALLIS 


New  President  of  C.  M.  A.  Re¬ 
fers  to  Great  Opportunities 
at  Home 


INDUSTRIAL  PROBLEMS 


fr>rr1.  rhaiiman;  William  Innra,  I'al- 
Kary. 

InMiranrr — I’,  i;.  .loiihr’rt,  Mnnt- 
rral;  chairman;  T.  M  ncl.'shcim,  t'al- 
pary. 

I  .oRisaltlon — \^■.  S.  Mcrclcn.  K.r., 
Tnrcnlo;  C.  .1.  William."!,  t'alpary. 

Inf1u.«trifil  llclatioiis — I#.  I..  .Vnihc.'i. 
Tf'ionto;  .lolin  Hum.!!.  Calp.nry 

Mrliic.niinn — W,  II.  Minrr.Mcntrcnl. 
chairman;  C.  K.  Carr,  r.alffary. 

Commercial  IntclIlKrnce  —  T.  F" 
Mnnypenny.  Toronto;  I,.  \V.  CaliUvcII. 
Calc  a  r.\-. 

Piihlishinjr  rommittec  -  W.  C. 
Coulter.  Toronto;  Harry  1Iitchin(rs. 
Calpary. 


Co-operative  Movement  Sug¬ 
gested  to  Help  Small  Manu¬ 
facturers  Meet  Problems  of 
Production 


Calcary.— In  roneraJnlatinp  .lohn 
r  ’To^•lnr  nr.esidmt  of  Iho  Canadian 


M.  Taylor,  rrrsidrnt  of 

Mannfartvtrrrs’  Assoriation 


his 


addrpss.  and  movinp  its  adoption.  \V 
S  Kallis,  Montreal,  first  viro-prrst- 
drnt  of  the  C  M. A.,  at  the  opening: 


LOWER  MOTOR 
OUTPUT  IN  JUNE 


RESEARCH  KEY 
TO  INDUSTRIAL 
DEVELOPMENT 


Science  Points  Way  in  Turning 
Our  Resources  Into 

Wealth  ' 


MINES,  FORESTS,  POWER 


Scasdhal  Curtailment  and  New 
Models  Lessen  Factory 
Activity 


New  York. — Plan  of  Hiidson  Mo¬ 
tor  Car  Co.  to  roditce  output  ap- 
proxiinatply  .10c>  in  .Itinp  is  likely 
to  he  followed  by  similar  aetion  on 


/ 


session  of  the  annual  convention,  do-  j  the  part  of  a  number  of  other  larpe 
elared  that  it  was  the  duty  of  every  j  j,,.o,ineers  in  the  inotor  industry. 
Canadian  to  rentrali7.e  b's  nr  bor  .  with  further  Cord  eiirtsilinent  made* 
efforts  to  the  development  of  Canada  |  necessary  by  introduction  of  new 
and  thus  prevent  Canadians  from  |  durins  the  next  liO  to  fio 

leavins  the  coiintry.  It  was  rearet- ;  f)nyg  sharp  fallins  off  in  aijtonio- 
table  that  so  many  Canadians  found  |  hile  output  in  .lune  i.s  indicated 
it  neee.'Saiy  and  desirable  to  leave  ft, ifigon’s  output  has  been  runninc 


Cartada  In  a  Position  to  Rcapj 
Rich  Harvest  From  Natural  | 
Assets,  Cyril  T.  Young  Tells 
Manufacturers 


the  country  and  he  felt  that  the  rent 
rdy  was  to  erea*r  a  national  senti¬ 
ment.  especially  anions  the  younc 
people,  to  make  their  life  work  in 
this  eountry.  and  to  realise  that  it 
was  a  Eood  eountry  to  live  in.  he 
said  Mr.  Tallis  saw  sisns  every¬ 
where  that  provineialism  and  mis- 
unilerstandincs  were  disappearine 
and  he  eontended  that  if  the  people 
of  different  seetion.s  would  only  meet 

and  talk  oxer  their  problems  to¬ 
gether,  remaining  differences  wotild 
soon  disappear.  H  was  in  the  na¬ 
tional  Interest  to  ad.iust  differenees. 
•TVe  want  to  forget  provineialism 
and  think  nationally."  he  declared. 

The  motion  w  as  seconded  by  T.  R. 
Peaeon.  Winnipeg,  who  paid  a  strik¬ 
ing  tribute  to  the  prcmier.s  of  the 
prairie  provinces  “They  are  young 
men.  "  he  said,  “all  forward-looking, 
of  sound  tudgment,  gifted  with  eom- 
monsense  and  well  educated."  This 
remark  was  railed  forth  by  therom- 
nient  that  there  was  to-day  in  the 
West  a  deridedly  different  feeling  as 
regard.s  future  development  an'i  in 
this  change  the  premiers  were  lead 
ers.  T'p  to  a  few  years  ago  thoughts 
had  been  almost  entirely  directed  to 
wheat  production.  Then  came  the 
advoeary  of  mixed  farming  More 
recently  an  appreciation  of  the  pow¬ 
er  and  other  resourres  of  the  pro¬ 
vinces  was  turning  poptilar  atten¬ 
tion  to  the  great  industrial  poten- 
tialitie.s  of  the  West. 

Premier  Praeken  of  Manitoba  was 
aiming  aj  a  systematical  develop 
ment  of  the  resourres  of  his  pro 
vinee,  and  Mr.  Peaeon  predicted 
some  very  striking  developments  in 
mining  in  the  near  future.  The 
f.peeeh  of  Premier  Gardiner  of  Pas- 
katehewan  at  Regina,  in  which  he 
had  snoken  of  the  great  desirability 
of  developing  the  resourres  of  the 
north,  was  an  indication  of  the  feel¬ 
ing  of  the  legislators  and  men  guid¬ 
ing  the  destinies  of  that  province. 
It  xvas  not  an  extemporary  utter 
"ahCe  of  Preniier  tlardiner.  thrown 
off  at  the  moment  only,  but  was  hts 
studied  x-iew  after  careful  consider¬ 
ation.  .In  Premier  Rrownlee  of  .-M- 
berta  they  wou'd  find  the  same  type 
of  educated,  cautious  man  of  w-ide 
views. 

Promoting  Research. 


at  peak  lex'cls  for  several  months 
past-  around  "."i.iioit  cars  monthly  - 
xvhereas  the  .tune  schedule  contem¬ 
plates  output  of  2a.d0fi  cars. 

I.ow-er  automohile  production  at 
this  time  of  the  year  is  a  seasonal 
dex-plopment  as  manufacturing  activ¬ 
ity  usually  reaches  its  pr-'k  in  .April. 
There  are  no  sign.s  of  a  i.  ore  than 
seasonal  falling  off  in  public  de¬ 
mand  for  motor  cars  .  .Many  sales 
exeeittix-es  express  astonishment  at 
the  continued  healthy  condition  of 
the  retail  market  notwithstanding 
flood  conditions  in  the  Mississippi 
Valley,  iinfaxorahle  weather  influ¬ 
ences  in  other  sections  of  the  coun¬ 
try  and  unsettled  business  condi¬ 
tions  in  the  cotton  districts  These 
factors  were  expected  to  have  a 
more  pronounced  effeet  in  retarding 
automobile  sale-,  than  has  been  wit 
nessed  thus  far. 

In  x-iew  of  the  heax-y  production 
of  the  past  few-  months,  dealers  are 
xvell  stocked  with  new  cars  and 
some  authorities  estimate  that 
stock.s  on  hand  at  present  are  some 
w-hat  higher  than  a  year  ago  not 
withstanding  that  public  buying  has 
not  been  quite  up  to  last  year's  rec¬ 
ord.  A  sloxving  up  of  activities  at 

the  motor  manufacturing  centers  in 
the  next  six  weeks  will  enable  deal 
ers  to  clear  their  shelx-es  for  the 
lies  offerings  which  will  maketheir 
appearance  somew-hat  earlier  this 
year  than  formerly 

nT  the  first  four  months  of  the 

Tn  the  first  four  months  of  the 

current  year,  production  of  motor 
vehicle.s  in  the  Tnited  .'states  xvas 
i.niT.snt  units,  against  l,.sns,2'ii  tn 
the  same  period  a  year  ago,  a  de 
eline  of  Ififl.Oibl  or  slightly  more 
than  l^ef..  These  figures  do  not 
incltide  production  by  American 
oxvned  factories  in  I'anada,  which 
is  closely  approximating  last  year's 
totals.  Cor  the  first  six  months  of 
last  year,  production  in  the  Tnited 
States  was  2.:in?i.S77  Tn  view  of  the 
prospective  curtailment  in  factory 
operations  during  the  next  six  w-erks 
output  for  the  first  six  months  of 
this  year  is  not  likely  to  far  exceed 
s.nnn.nnn  vehicleis,  if  it  reaches  that 
total. 


t  nlpnr?-  niimiii  The  FInnnrInI  Time.*,  ^ 

1  'alga ry.  Tremendous  possibil it ies ■ 
of  development  in  Canada  of  mineral  | 
xvealih.  pulp  and  paper  manufacture  t 
and  hydro  electric  poxver  xvere  in-j 
spiringly  portrayed  before  the  an-| 
nual  mooting  of  flic  Canadian  Manii-! 
factiirors'  .As.sociation  by  Cyril  T- ’ 
Young,  superintendent  of  dpx'clop-| 
ment.  Canadian  .National  R.iilway.s.  i 

“If  we.  in  Canada,  if  xve,  in  West-: 
ern  (  anadn.  without  reducing  ouic 
wheat  crop  by  a  single  hiishct.  con  I 
tinuc  to  dexelop  our  mining  re¬ 
sources.  our  pulp  and  paper  indu.s-j 
try  and  our  xvhitc  coal-  (hydro-elec- , 
trie  poxx-er).  Canada  xvill  lake  her 
place  among  the  .antions  of  the' 
xxoi-lrl."  he  saifl. 

"We  aro  standing  .at  the  dayhrc.aki 
of  a  nexv  cr.a  of  science  and  inven-; 
lion.'  he  .declared.  “AVe  are  xvit-* 
ncssing  a  situation  in  Canad.a  to-' 
day  we  never  witnessed  before.  In  ' 
the  first  time  In  history  the  costs  of 
production  arc  going  up,  yet  the 
prices  of  commodities  to  the  con-i 
siimers  are  going  doxvn.'  lie  ile-j 
dared. 

The  present  .sltnation  diallenged 
the  nation,  and  "xve  must  deal  moroj 
in  resea reh  than  ever  before"  Ger-  ; 
man.v.  before  the  war,  Mr.  Young 
said.  w.as  able  to  enter  xvorld  mar-| 
kets  because,  of  her  attention  to  re,! 
search.  If  xve  arc  to  find  market.-, 
and  keep  them,  xve  must  have  the 
most  up-to-date  proee.-.ses. 

.Sdvocalrs  Resbarrh. 


Mox-ing  the  adoption  of  the  eduea- 
tion  rommittee,  r  Howard  Smith, 
of  the  floward  .‘-mith  Paper  .Mills 
Montreal,  gave  .an  explanation  of 
xvhat  the  pulp  and  paper  industry  is 
doing  to  support  seientific  rer.e.areh 
TTp  declared  that  the  industry  has 
under  wav  a  prnirrt  for  the  rstah- 
lishment  of  a  research  laboratory  in 
■'Inntreal  to  investigate  the  proba- 
biiitir.s  regarding  the  cellulose  in¬ 
dustry,  The  pro.iest  xvoilld  cost 
.>2.'ii''.'''no.and  so  far  as  he  xxa.s  aw-are, 
every  manufaeturer  of  pulp  and  pa¬ 
per  in  Canada  had  coiitrihiited  to 
the  ro-t  of  the  luiilding  an'l  its  main¬ 
tenance  for  txvcnty  vrnrs.  He  de¬ 
clared  that  the  pulp  and  paper  in- 
dii.-sti-.v  is  one  of  the  basic  indii.stries 
of  the  country,  and  yet  there  is  a 
very  large  xvastage  xvhich  can  be 
lessened  by  research. 

He  dcfiarerj  that  the  industry  is 
al.-o  supporting  pure  sfimtific  re¬ 
search  a(  McCrill  Cnivcr.sity.  and  i.s 
prepared  to  pii.sh  the  work  of  secur¬ 
ing  the  greatest  value  froni  the  for¬ 
ests,  The  industry  has  al.-o  finaneed 
a  niimlier  of  text  honks  used  hy 
student',  learning  the  industry,  and 
."Itognher  it  has  rrideax-ored  to  se¬ 
cure  the  greate.st  economy  and  to 
prcdiice  good.-,  at  the  lowest  price. 

Seconding  the  report  of  the  edu¬ 
cation  committee.  Thos,  Roden,  of 


BRITISH  TRADE 
WITH  DOMINIONS 


Manufacturers  and  government.s 
must  pay  more  attention  tn  this  suh- 
icet.  Air  A'oiing  advocated  the  for-: 
mation  of  resrarch  ramps  to  travel 
all  over  the  xvorld  to  gather  data  and  i 
siiggp.stions  for  the  maniif.arturers i 
and  farmers  of  this  country.  j 

“AAc  are  at  the  point  to-day  where 
no  investment  is  secure  nnle.ss  the 
scientist  IS  at  the  elbow  of  the  man-j 
agement.  7'w-o  things  must  come:! 
Scientific  and  applied  research  anil  | 
the  development  of  research.  I 

“Mining.  I  believe,  is  the  greatest' 
industry  Canada  yet  possesses.  .N'a-j 
tions  in  the  past  which  achieved  | 
greatness  dug  up  new  w-caltli  from' 
the  ground.  | 

“The  world  has  used  more,  metal  j 
in  th^  past  twentx-  years  than  in  alT 
tlic  years  before  that  time,  ! 

".As  for  supplying  that  demand' 
Canada  leads  in  nickel;  nearly  sec-! 
ond  in  gold;  first  in  asbestos,  andj 
in  lead  and  zinc  is  fast  gaining  eu- 1 
premacy.  I 

Piilp,  Taper  and  rower.  I 

"The  next  big  resource  is  that  of  j 
pulp  and  paper.  Canada  produces 
half  the  newsprint  the  Tnited  States { 
consumes.  In  the  last  twelve,  years: 
the  pulp  production  in  C.an.ula  has  I 
increased  hy  more  than  fiho  per  cpnt.,| 
and  the  pulp  and  paper  production 
by  more  th.sn  I,4bf>  per  rent.  j 

“Next  comes  water  power,  which! 
he  termed  “xvhite,  coal,”  the  coal' 


J.  _  .  “  .  I  that  never  is  on  strike.  Tn  it  ^T.Afi,- ; 

olcps  Reins;  Taken  to  Obviate :  eon. non  are  inxested.  Turhine.s  are  i 


Any  Lack  of  Trained 
Agriculturists 


I.ondon,  —  The  report  of  fhe  com 
mlttee  appointed  to  formulate  an 
agricultural  research  policy  for  the 
Rritish  ovcrse.as  territories  not  in 
eluded  under  the  term  “.self-govern¬ 
ing  dominion,'.''  has  .iiist  issued  its 
findings  and  begins  by  calling  atten¬ 
tion  to  the  importance  of  these  litflc- 
known  colonics. 

The  report  states:  "AA'c  have  been 
deeply  impressed,  in  the  course  of 
our  inquiries,  at  the  lack  of  popular 
interest  ip  tlic,-;c  and.  at  the  same 
lime,  their  great  eeonomie  impor- 
fanee.  They  rover  an  area  of  some 
2.iinn,nnn  square  miles,  xvith  a  popu  I 
latiop  of  .An.onii.non  and,  exeepi  for  a  \ 
.small  area,  they  lie  xvitliin  the  ; 
trnpies  j 

“The  overseas  trade  hetxveen  Rrit-  | 
ain  and  these  rrown  rolnnies  totaled  1 
over  £  lil.fKfO.finn  jn  lfi2.'i  and  the 
total  imports  from  them  lincluded  ini 
these  figiiicsl  xvere  greater  than  ! 


roronfo.  leferred  to  the  plans  being  j  India  and  from  anv  foreign 


made  by  the  (Jntario  government  to 
e.stahlish  a  researeh  institute  of  the  ' 
.assoriation  in  the  western  prnvinees 
to  impress  upon  their  governments  i 
the  n-eessity  of  taking  similar  ae-  I 
tion.  He  spoke  of  the  large  sums  of 
money  other  roimfries,  ineliiding  the 
Tnited  States,  Great  Rritain  and 

.lapan.  arc  spending  in  rr.searrh 
compared  with  whieh  Canada  is  I 

"  spending  praetirally  nothing  AVhat 
i.s  needed,  he  said,  is  a  strong  eo-  | 
eperative  movement  to  put  smaller  i 
maniifartnres  to  get  help  in  solving  : 
their  prohleni.s  of  hiisinrs,-:,  and  in  | 
this  connection,  in  viexv  ,  of  xvhat  I 
other  countries  are  doing,  it  is  de-  I 
sirable  to  move  quickly,  he  conclud¬ 
ed.  j 

OFHf  FKs  f;r,F,rTi;n,  j 

A  singular  honor  w-as  conferred  on 
western  members  of  the  A.>so;  infion  ' 
xvhen  R.  .1.  Hutchings,  of  Calgary,  ' 
head  of  the  Great  AA’esi  J^.-.diilery  j 
Company,  xvas  elected  second  vice-  ' 
president  of  the  liominion-xvkJe  or-  ! 
ftanization.  Presidents  of  the  c.yiA  : 
usually  ri.sp  to  the  position  aiitoma-  j 
fically  through  the  offices  of  second  ' 
and  first  vice-president. 

AA''.  S.  Talli.',  of  Montreal,  formerly  i 
first  vire-pre.sident.  wa.s  eleeted  pri'.'- 


coiiniry  w-ith  the  exeepfion  of  the 
Tnited  .“-tales  of  America.  The  ex¬ 
ports  from  thi.s  country  to  them  xvere 
greater  than  those  to  anyxvlierc  ex¬ 
cept  India,  and  xvlicrca.s  those  to 
India  have  doiifiled  in  value  the  last 
2n  .ve.irs  those  to  the  croxvn  colonies 
have  more  than  irehlrd.  They  also 
di)  not  produce  local  manufactures 
to  compete  xvith  Rritish". 

On  the  main  siih.iect  of  their  in¬ 
vestigation.  encouraging  agricn! 
Iiiral  research,  the  report  rx|irpssp? 
grax-p  doubt  that,  with  the  inerf  asing 
demand  l>otli  of  the  crown  colonics 
and  companies  operating  therein  for 
trained  agrienliurists,  there  may  he 
a  shortage  of  these  ft.  therefore, 
reeommends  that  the  Government 
should  send  leefurer.s  to  the  univer¬ 
sities  and  piiWir  schools  to  bring  the 
advantages  of  such  eareer.s  before 
students  and  eatahlish  a  number  of 
seholarships  for  this. 


turned  hy  water  for  10(1  year.s  or: 
more  xvhile  roal  mines  may  run  out.! 
he  said,  in  giving  a  rca.son  why  such  I 
investment  xvas  good.  I 

“Canada  has  developed  only  40  per: 
cent,  of  her  total  hydro-elcetrie ; 
possibilities,  yet  ha.s  at  present  .'320.- 1 
nos, 000  horsepoxver.  Norway  is  00^ 
per  rent,  developed  hydro-eleetrieal - 1 
ly.  he  stated.  At  the  moment,  Sas- j 
katehexvan  has  l,.ano.oon  horse-pow- 1 
er;  Alberta  has  nearly  as  much;| 
Rritish  Columbia.  .a.'OOO.OOO;  .Alani.  j 
tnba.  fi.OOn.OOO;  Ontario,  7,000,000;! 
Qiieher,  12.000.000;  ,\exv  Brunsxvick.i 
100,000;  N'ova  .Scotia,  l.^oono, 

“There  is  no  variance  of  opinion! 
on  t.lii.s  point;  it  is  a  sensible  tiling' 
to  develop  these  re.sourees,''  .Air.  ; 
Young  interjected  here,  and  added: 
that  he  thought  it  a  far  more  import, 
ant  thing  to  bring  in  capital  than  i 
immigrants,  for  the  capital  xvill  pro¬ 
vide  the  jobs  for  the  immigrants ; 
xvhen  they  do  some. 

"Capital  builds  a  nation.”  he  de-; 
elared.  and  in  doserihing  the  efforts | 
he  xvas  making  to  encourage  it  to 
eome.  he  noted  that  ‘this  is  a  dax  ' 
of  advertising;  we  have  to  follow  ! 
the  advertising  methods  of  the  Tnit-j 
ed  States.  There'  Is  no  doubt  about 
it.” 


Cost  of  Living  Is  Being 

Reduced  in  Great  Britain 


Market  For  Canadian 

Wheat  in  South  America 

Rio  de  .laneiro.  The  first  ts-n 


The  cost  of  living  in  Great  Rrit¬ 
ain  on  the  first  of  April  was 
above  that  of  .Inly.  Tilt,  as  romp.sr- 
ed  xvith  7Kr  higljer  at  the  beginning 
of  March  and  with  higher  on 

April  1.  I02fi  According  to  advice.s 
just  rcccix'cd  hx-  the  Rankers  Trust 
Company  of  .New  A'ork  from  its 
Rritish  Information  Rrrvice  this  is 
the  lowest  point  reached  since  .Tiil.x-.  > 
THr,.  at  xvhich  time  the  cost  of  liv-  ' 
ing  index  xvas  ns.  j 

The  of  fond  on  April  1  wa.s  | 

about  T)','r  above  the  average  level 
of  priees  in  .Inly.  IhU.  as  compared: 
xvith  fi2'r  a  month  earlier  and  I 

a  .x-ear  ago  The  decrease  was  due  ! 
mainly  to  reduetions  in  the  ax-erage  | 
prices  of  eggs,  milk,  and  butter.  Tn  j 
regard  to  rents,  it  xvas  found  ' 


sident.  jshown  a  treat  increase  in  sales  of 

T.  AX’.  Simms.  St.  .fohn.  .NR.  serond  iCanadian  flour  tn  Rra/il  as  compar- 
president''’'’'’*'  |ed  xvith  the  corresponding  period  in 

Thonia.s  Roden.  Toronto,  xva.,  re  i  previous  fisral  rear:  2TI,.')51 
elected  honorary  trpn.siirer  barrels  valued  at  .T2,] .3.'3..')4fl  agaln.'t 

John  Rurn.s.  of  the  p  Burjis  Com-  j 36,26,1  harrehs  valued  at  $253,40.6 


months  nt  the  Canadian  fiscal  year  I  through  inquiries  made  iinrlo;-  the 
(April,  1026.  to  .laniiary.  1027).  have  j  Rent  and  .Alor’tgage  Interest  Restric- 

titn  Arts  that  rents  for  working- 
class  dwellings  have  risen  approx 


imafelx'  .'Ti  abox-e  the  ax-erage  for 
Iiil.x',  1011  f.'f  the  total  increase' 
about  I xvo  fifths  is  accounted  for  by 
increases  on  account  of  taxes  and 


M^dTcliTe^'^Har.  «"e'le'"  amony *‘7(10^0  J’'’®'"  ’926  xvas  the  first  in  which  !  water  charges,  and  about  two-fifth 

elected  to  the  cveriitix-e  rouncil.  ICanadian  flour  has  been  sold  to  any  I  on  aceount  of  the  landlord's  r-s- 
Personnei.s  of  ronimittee.s  foHoxv  jextent  in  the  markets  of  Rio  de  |  .sponsihilitv  for  repairs  The  higher 
.M  Hatch,  "Hamiltoni'^'R.  .1  ""'uchingii.  Paiilo.  and  It  may  j  rate  of  mortgag^  interest  rerm'ttod 

Calgary  |Pe  Of  Interest  to  review  the  position  ,  hy  the  acts  accounts  for  the  remaln- 

Transportation — E.  A.  Mott.  Brant- [and  prospects.  [  ing  one-fifth. 


CHATEAU  DE  RAMEZAY 


IN  1705,  Claude  de  Ramezay  was 
Governor  of  Montreal  and  built 
the  Chateau  for  his  official  residence. 
During  its  two  hundred  and  tAventy- 
five  years  of  life,  this  ancient  building 
was  used,  after  the  death  of  de  Ranie- 
zay  in  1 7 24,  as  the  headquarters  of  the 
Compagnie  des  Indes,  one  of  the  large 
fur  trading  companies  during  the  latter 
part  of  the  French  regime. 

It  next  became  the  official  headquar¬ 
ters  of  the  Governors -General,  till 
about  1849.  In  1775-6,  the  Chateau 
Avas  the  headquarters  of  the  “Boston- 
nais”  or  Continental  army,  under 
General  Montgomery’  and  Brigadier- 
General  Wooster,  and,  in  the  Soring 


of  1776  there  came  there  Benjamin 
Franklin  and  other  envoys  to  induce 
the  French-Canadians  to  revolt  against 
British  rule,  but  unsuccessfully.  Bene¬ 
dict  Arnold  later  occupied  the  Chateau. 
After  1849,  when  the  government  Avas 
Avithdrawn  from  Montreal,  the  build¬ 
ings  served  temporarily  many  Provin¬ 
cial  Government  purposes. 

In  1894,  the  Chateau  was  sold  by  the 
Provinreto  theCityof  Montreal,  and, 
in  1895,  it  was  handed  over  to  the 
Numismatic  &  Antiquarian  Society, 
which  has  housed  its  valuable  histori¬ 
cal  picture  gallery  and  museum  of 
antiquities — one  of  the  most  import¬ 
ant  on  this  Continent. 


If  XY  \\ 

t  T  K  AM  WAVS 


Tfiia  spot  is  reached  directly  by  rvmtes  Nos.  1,  6,  10, 12,  22,  33  and  44  daily,  and  95  except  Sundetyeemd  holidays;  and 
convenient  connections  can  be  made  with  same  at  Place  d’Armes  Square.  Our  Conductors  will  be  glad  to  direct  you. 


i_l 


o 


Made-in-Canada  Cotton 
Fabric^,  the  equal  of  the 
best  produced  an.vwhcre 
in  the  world. 


Wabasso  Cottons 

are  Canadas  best 


Lawns,  Nainsooks,  Cambrics,  Long- 
clolhs.  Broadcloth  Shirtings,  Pillows, 
Cottons,  etc;  fine  coloured  cottons. 
Corset  Fabrics,  Yarns,  etc;  Wabasso 
Silks,  a  combination  of  Finest  Combed 
Yams  and  Celancse, 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


SENTIMENT  ON 
CROP  OUTLOOK 
IS  INDEFINITE 


]  tho  prnvinrp  huildira  is  enjn;;  on 
and  rrtjiilprf!  nrr  doine  Ihoir  livoli- 
j  pst  trndp  in  yrnrs.  I.lno  v.ird^  Hin* 
I  liatl  boon  rlosrd  arc  hrin;  ip-nin  ill'll 
(in  various  rrntprs. 


BIG  WATER  POWER 


IS  INUEFINIIE,  r  ;..  I  BRITISH  COLUMBIA 

- -  ^  approximately  one  thnii.'-Miv!  ur’  ps  in  j  . . . 

Conditions  Spotty,  With  Alberta;  the  Frasn  Valley  will  planted  ■  Kootenay  Power  Seeks 

ttos  .'■'’•'’f  to  .=  uc:ar  beeta  under  eon-  .  i  i-  , ,  ■ 

ravoied  and  Manitoba  l  iah-Idabo  Snsar  ne  t  Approval  For  Huge  Hydro-  j 

Set  Back  c,,..  which  ha,*  a  refinery  at  neliiir-i- 1  Electric  Scheme 

- -  hiini.  U'ashinpiton.  | 

REDUCED  ACREAGES  The  company  had  announced  'hat  |  INTERNATIONAL  INTEREST 

_  unless  it  received  5h0  adilitional  , 

Saskatchewan  Has  Over  10  Per  'cres  in  Washington  Sta'e  n  «'’uld|  Bonnin-ton  Falls  Plant 

_  «  1  •  1  erase  operations,  so  that  the  c  an- i  ounnin«ion  r<tii>  riani 


THE  WABASSO  COTTON  COMPANY,  LIMITED 

THREE  RIVERS,  QUE. 


VAIVCOUVER 

We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 

Established  over  20  years 


Favored  and  Manitoba 
Set  Back 

REDUCED  ACREAGES 


Cent.  Reduction  From  Last; 


Season  —  Discouragement  in!  ranting  the  refinery’s  continuance. 

Some  Quarters  i  ’  ' 


51% 

interest j 
Return 


INVEST  YOVR  SAVINGS 

in  a  Slifo  DEBENTURE  of 
The  Great.  West  Permanent  Loan 
Company 

SECCBITr 

Pstd-np  Cspltal  . $2,412.57«.'S1 

Reserres  .  l.KMl, 000.00 

Assets .  ^242,S60.CI 

HEAD  OFFICE.  WTTfNIPF.G 
BRANCHES i  Toronto.  Rertina,  Calvary,  Edmon* 
ton,  TancouTer,  Tlctoria;  Kdlnbnrgb,  Scotland. 


la  licrpwitli. 


J.  UARVRY  ROr, 


ooMBiVKD  rnoriT  Aivn  i.oss  a(  rorxT. 

I  '):7: 

Apiil  3eth  To  Intofopt  on  Bonds . . S  (In 

■'  “  r.rsrrves  for  Depreriat ion.  tnrome  Tax  and 


Bad  Tiohts . 

rii\idond.s  Paid . 

Dividends  Payable  .May  Ifith,  1!'27 . 

Balance  at  Credit . 


in:!?: 

.viav  1st  B.v  Balance  earried  down . 


27, (inn, .in 
m.nns  T.'i 
20. .1.211, 2.1 
(t(i7.  n  1 7. 5r» 


1!127 

April  1"(h 


Profits  of  Piib.sidiary  Companiec,  for  .ve.ir  (.. 

date . ' .  1 .1S.7.1.‘...'i4 

Intereiit  &  I’rofit  on  Investments  realized..  17.1127  07 


T  harvkv  RDv  I  . 

.TOHX  M  MADKTE  '  Direetoi'- 

rO.VTniADP  P\I.4ArF.  shkHT 
As  at  noth  April,  1027. 

ASSETS. 

Property  Arconnt 

Ileal  Ifstate.  Plant.  Maehinery.  Goodw-i,!!  ete  . 

In  vestment 

Vii  lory  Bond.s.  ete.,  with  aerriied  intere.-t  to  date  .  . 
Current  Asset.., 

Stoeli  of  Mereha ndise.  stores,  ete . . $li2f1.3!12.21 

Aeeoiints  Ueeeivable,  tes.s  Reserve  for  Bad  iS- 

Doubtful  Iiebts . 21fi.fiSS  17 

Ca.sh  on  Hand  and  in  Bank .  3.i,3S3 

Suspended  Asnets 

Insuranee  I'repaid . 


ti.nf.t.nsn  ni 


32.3nMfill.22  I 

I  IiIABIlilTIF.S.  "  - 

Capital  St'Oek 

I  Aiilboi  ized  "n.ono  Shares  of  .$inn.nn  eaeh  .  .  .  $3.00  i.onn.nn 
Siihseiibrd  and  is.siird  17. .33.1  shares  $inn.nn  each  fully 
,  paid  up . '.  1.733.300.00 

I  Current  l.lnliilltles 

.Vceounts  I’aiable.  including  Income  Tax  for 

1027 . $I  2fi,n,'-,1. 

Dividend  Pavable  .May  Jfilh,  1037  .  3n..llfi.2.3 

,  Wages  .\eeriied . .  ...  1  l,77fi  33 

Bank  I.oans .  2.>.nori.,in 

I  -  10fi.1fi7.1S  ! 

'  Reserve  fop  Depreelatlon . . . .  301. 751. 4S 

Profit  A  I, OSS  Aeeount .  fifi7;oi  7  ( .'.fi  ^ 

'  $2,001,400  '’o  ‘ 

!  Contingent  Diability  $40,21  4.40.  - 

Bills  Rereivable  under  discount 

J.  MARVFiT  rot  I  .. 

,  .rOHN  M.  MACKIE  f  Bireetors, 

;  Montreal.  Mav  21.st.  t027.  ' 

I  Verified  ai  per  report  of  thi.s  date. 

!  niDDBLD,  STE.AD.  GR.AHAM  A-  HUTCHIRON',  C.A  , 

Auditors. 


LAKE  OF  THE  WOODS  ILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOI  K 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S  MKIBHKN,  C.M.G.  WM.  W.  IILTCillSO.N 

Directors 

R.  M.  BALLA.NTYNT.  TANCHKUK  BIKNVKMJ  N.  ,L  BRKKN 

HON.  SIR  LOMEIl  GOITN.  K.ti.M.t;.  «;i-.0.  V.  IIASTINttS 

WALTKR  MOLSON  R.  W.  KLFORD  ABNER  KINGMAN  K.  L.  ROSS 

Secretary  Treasurer  Asst.  Treasurer 

M.  D.  HUTCHISON  T.  F.  McNALLY  A.  G.  MeAllLLAN 


AA  liinlpeg  Biirenii  The  l''lnanel.al  Times 

'  ’Winnipeg — Wet  weather  continue.^ 
to  plague  wc.stern  farmers,  Rains 
were  pretty  general  over  the  west 
last  week.,  interfering  considerably 
with  the  seeding  of  coarse  grains. 
Comparatively  low  temperatures 
were  another  deterrent,  preventing 
the  land  from  drying  speedily  and  re¬ 
tarding  the  progress  of  tiie  grain . 
which  is  already  up. 

I  .\lberl.!i  I'aDired. 

j  The  reports  reaching  the  elevator 
companies  here  continue  to  indicate  ; 
I  the  favored  position  of  .Mhcrta.  as 
I  compared  with  the  other  province*. 
They  depict  Alhcrta  as  having  suf- 


adian  con'racts  arc  welcome,  as  war- 1  of  Company  Nearing  Com- 
ranting  the  refinery’s  continuance.  pletion  —  Hearing  for  New 

APRFAf'F  I  June  15  j 

j  ^nnrnii>r>r  Itinraii  Tlic  rinanrinl  Timr*. 
DCIklF  Tn  I  Plans  for  a  gigantic  water  piiwcr 

DIjIIiU  Wv  fTll  It/  I  dcvcloiimcnt  to  he  undertaken  h.\  the' 

rt\  k  ncr  rn  a  imp  ' 

I  I  111  n  Nr  lift/liIiIN  Pfby  on  the  Kootenay  River  will  .go 
VVllIXuLl  UllniiliJ  peforc -.Major  .1.  C.  MacDonald,  Con- 

.  „  „  troller  of  Water  Rights,  at  a  special  . 

Alberta  Wheal  Acreage  to  Be 

About  Same  as  Last  jg  _  [(■  approved,  this  scheme,  in- [ 

Year  Ivolving  the  control  of  the  l''vcl  of  | 

_  Kootenay  l.ake,  will  go  hpfnre  the 

HEAVY  LIVE  STOCK  SALE5i<''’'n«''>''"i-’'ni"'fl  Intornali.mal  .loint 

I  Coivmj.-sion  whicli  goicrn.i  the  u.sc 
„  '  "  T~  i  >  -n  ..  nf  houndarv  waters.  It  is  expected 


.  BIGGER  ACREAGE 
i  BEING  SOWN  TO 
;  COARSE  GRAINS 


MORTGAGE  LOANS 

luiiils  aTiillahle  for  lavtns  on  the  .serurlly  on 
IniproTcd  Farm  Lanil.^. 

OSLER,  HAMMOND  &  NANTON 

UIMITED 

WINNIF*eO 

RW’RKSKSTING: 

Irw  Unfnn  anij  Rtyik  ln«iiranr^  Co.  Osl^r  &  Nanton  Tru^t  C**. 

North  of  ScMiand  Canaclian  M'^rifl-igo  Ca.  LImital  _  Tha  Oomlfllon  and  Tfuat  Unitfd 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 


Alberta  Wheal  Acreage  to  Be 
About  Same  as  Last 
Year 


rrtmontnn  r.iirriui  Tlir  Finanrial  Tlmp«. 
T-ldinonton.  —  Dr.  Rohevt  .Magil 


ferrd  less  ;is  n  result  of  the  spring  secretary  of  the  inni)ieg  Grain 
deluge.s,  with  the  result  that  the  Kxchan.ge,  who  has  been  touring  Al- 
wheaf  acreage  there  will  likely  suf-  berta,  de.clares  that  Alberta  to  day  is 


of  boundary  waters.  It  is  expected 
this  body  will  hear  details  of  the 
project  in  almut  two  months. 

The  scheme  would  adil  enorraniisly 
to  the  doveiopmeni  of  eieelrical  j 
power  in  the  Wc.st  Kootenay  Power' 


fer  only  a  slight  reduet'on.  .At  the  |  in  the  most  favciralile  siniation  of  [j^iu  i  ompany’.s  plants  at 


same  time  wheat  is  reported  to  have  i  any  of  the  Prairie  Proiinee?, 
attained  a  growth  of  five  inches  in  j  it  has  got  praefiea1I>  all  it- 


niiigton.  In  liriof.  it  would  consist 
of  a  dam  aern.is  Knotenav  River  at 


that  province  whirh  is  higher  than  grain  the  ground  and  since  there  tf’jGranile,  just  we.st  of  .Nelson,  vheie 
elsewhere  in  the  west.  generous  moisture,  too.  whirh  not  ,),p  river  empties  out  of  liootenay 

j  The  western  half  of  Saskatchewan  only  ensures  germination  bui  that 

came  in  for  much  heavier  rains  than  ;  will  also  carry  the  crops  along  well  Renelif, 

the  eastern  portion  of  the  proAince  into  .Tilly.  In  some  instances,  far-  ... 

'last  week  The  latest  reports  tndi-  mer  state  that  there  is  .-nffieient  Damming  of  the  rivo,-  at  this  point 
I  cate  that  between  showers  Saskat- I  moisture  to  guarantee  the  ripened  j  would  be  reflected  in  Ibe  level  not 
'ehewan  got  in  considerable  wheat.  I  .crain  even  it  there  is  no  more  pre-|Only  of  stream  hut  of  ihe  whole  of 
the  reduction  in  the  acreage  sown  cipitation.  .Kootena.i  l.ake  and  tlm  Kootenai 


Kootenay  l.ake  and 


FINANCIAL  STATEMENT 

The  Canadian  Converters’  Company 

Limited 

For  Year  Ending  30th  April,  1927 

BOARD  OF  DIRECTORS; 

.T.  HARVEY  ROY.  President. 

-JOHN  M.  MACKIE.  Vice-President. 

THOS.  .T.  RODGER  T.  R.  RENME 

.T.  N.  LAING  D.  PATERSO.N 

R.  r.  Mc.MICHAEL,  K.G. 

General  Afanager* 

.7.  HARVEY  ROY 
Secretary-T  rea  surer : 

THOS.  .M.  BARRI.NGTO.N 

REPORT  OF  THE  DIRECTORS  OF 
The  Canadian  Converters’  Company,  Limited,  Tear  in2fi.27. 

TO  THK  SH.3nBTTOI,r>l:n.«: 

Vniir  I’IrPttors  hc‘ro\^ith  prosont  tlif'  Twrnly-Kirsf  Annual  R^'porl  of  ynur 
Company,  for  thf*  yonr  onrilns  April.  10^7. 

AHhnuph  tho  plants  of  yoni*  Coiupony  Iinvr  kept  fairly  busy,  tli*'  man* 

•ajT'^mrnt  bH^o  fontifl  it  a  lr.\injr  year.  o\'lnc  to  the  bic  Hrop  iti  rotioji.  anri  tbp 
policy  adopted  by  rtiatoniPi-a  of  buying  largely  for  tminediate  n  qnirement<5. 

The  Trading  Profits,  while  pot  as  large  ns  in  some  prevlojis  years,  have 
been  sufflrirnt  to  meot  Rond  Interest  and  rh\ldrnd  rofttiirenienf .a,  after  inaUing 
fill!  pro\’l,«ion  for  Tnrome  Tax  to  date,  and  the  jiriflitions  to  re.wojves  for  liopjo. 
rlatton.  ete.  Having  provided  fm*  these,  there  is  a  l*alanee  of  $1.n.*i‘J.tU  adtied  1 
to  previous  surplus  bringing  the  total  to  fUb" 

It  is  a  pleasure  t**  state  that  the  balanre  of  the  Pond  is«5Ue  of  the  Gompany  j 
amojjnting  to  on  vas  retired  in  r»prrmber  last  from  in\ esf tnenfv  .required  ' 

for  thi.s  purpose. 

The  plant®  of  the  fltibsidlary  f'otnpaniea  have  been  kept  at  their  ftiM  sta^e  of 
effieieppy  aitd  tlte  Inventorv  taken  on  a  ^onser^ati^e  basis. 

The  T^ooks  of  the  Company  ha^■c  been  duly  audited  and  the  Auditors’  Repon 


To  s:raiii  ovor  . ''ar  bolna  ostim-  While  tho  prolongpn  winter  ann 
ated  now  at  ten  or  eleven  per  cent,  spring  delayed  seeding,  the  farmers. 
•As  a  compensation  increa.scd  acre-  now  through  their  wheat,  are  put- 
age.s  ill  the  coarse  grains  are  nrom-  ting  In  a  heavy  arreage  in  coarse 


While  the  prolonged  win1-'r  and  IDvor  system  above  it.  It  i.-  not  pro¬ 
spring  delayed  seeding,  the  farmers.  |  Posed  1o  raise  tlie  ordinary  level  of 


ages  ill  tho  coarse  grains  are  prom-  ting  in  a  heavy  a 
ised  from  practically  all  sections  of  grains.  I.atcr  cstirr 
the  province.  The  wheat  is  said  to  the  wlicat  arreage 
he  eoming  along  nicely  in  ail  areas  same  as  last  year 
with  the  growth  most  marked  in  the  coarse  grains  acre 
north  P>'-  Some  farmc 

Manifohii  Has  Tronhlos.  in  wheat  and  arc 

,  .  ,  .  ^  slubblins  in  their  secrl. 

Manitoba,  from  which  most  of  the  , 

I  pessimism  has  come  this  year,  ap-  T/iro  StocK  Outlook. 

;  pears  to  have  received  its  share  of  H.  W’.  Wood,  pre? 


now  through  their  wheat,  arc  put- ! 'lie  lake,  tint  to  prevent  the  usual 
ting  In  a  heavy  arreage  in  coarse  If*"'  water.  At  pre.sent  Ihe  lake  ris 's 
grains.  I.ater  estimates  indicate  that  falls  on  an  aieragc  seventeen; 

tho  wlicat  acreage  will  be  about  tboi^^t’t  during  the  course  of  a  year,  i  hi  j 
same  as  last  vear  and  that  the  'I'""  Granite  i.s  designed  to  make 


last  year  and  that  the 
rains  acreage  will  tiegreat- 


the  lowest  level  in  fnliiro  six  feet  i 


O.  C.  ARNOTT  COMPANY,  LIMITED 

ROYAG  BANK  CHAMBERS 

CalsTBiry  -  .  -  Alber>fea 


SASKATOON 

A.  L.  KOYL  8z  COMPANY 

General  Financial  A$,ents 

rrrci.MIZlNG  IV  f  irst  MDRTtlAGn  invest.ments  and 

PROPERTV  MANAGEMENT 

G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &.  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  BHg.  Calgary,  Alta. 

BRITISH  COL.UIVIBIA 

We  want  B.C.  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

CENTRAL  BUILDING  _  .  -  _  VICTORIA,  B.C. 


Some  farmers  are  taking  ah'’'’',''  Pnsent  low  lyater 


word.s.  six  foot  of  the  present  fall  ! 
would  he  considered  .^lo  as  to  pro-  i  (j' 
t  ide  a  far  greater  supply  of  power  !  >■ 
than  that  available  now  at  Honiiing-I  » 


H.  W.  Wood,  president  of  the  Cnl-  ton 


the  recent  rains,  and  work  upon  the  cd  Farmers  of  Alberta,  take,-  an  op- I  Thf  ramification.^  of  the  schem'' 
land  has  been  spasmodic  during  the  timistic  viciv  of  the  outlook  and  al-  ;  nre  far-reaching,  hut  according  to 
last  three  weeks.  The  reduction  in  though  he  will  not  venture  a  prcdic- I  officials  of  the  power  company  will 
the  wheat  arreage  will  perhaps  go  tion.  this  not  being  his  habit,  be  in-  ]  not  affect  any  district  advcr.=ely. 
as  high  as  3('  per  cent.,  hut  notable  timates  that  unless  untoward  condi-  ^  Idnho  interests  just  acro.ss  the 
increases  in  the  acreages  sown  to  tions  prevail.  Alhcrta  will  reap  a  j  •’n'tf'f*  titates  lioundary  .-outh  of 
j  tho  coarse  grains  are  promised,  Bar-  large  and  profitable  crop.  I  Kootenay  l-ak‘>  are  lomcwhat  an- 

le.v  is  being  sown  liberally  in  the  The  rains  have  improved  the  fod-  , -vious  oxer  the  elfcet  ol  (iianite  d.iin 

south.  It  is  pretty  well  establish-  dor  supply  yhich  is  a  boon  to  cattle,  nn  the  level  of  Kootenay  River.  Re¬ 
ed  now  that  Manitob.a  will  have  con-  which  had  a  long,  trying  winter  and  P'Tsentatives  of  these  intere.<ts  will 
I  siderahle  land  upon  which  no  crops  whlrli  were  in  poor  condition  at  tlie  Jirnfiii'  before  the  Controller  of 
I  will  be  sown  Ibis  year.  In  some  of  first  of  .May.  Scarcity  of  finished  I  " Kiglits  in  Nelson  to  find  out 
;  the  low-lying  areas  where  the  rains  lieef  has  made  retail  price*,  soar.  P‘'f’c;se  efiect  of  the  seheme,  all 

I  have  been  particularly  heavy  the  They  are  still  high  and  improve- i "  huh  will  then  made 


j  increases  in  the  acreages  sown  to 
i  the  coarse  grains  are  promised,  Bar¬ 
ley  is  being  sown  liberally  in  the 
south.  It  is  pretty  well  establish- 


not  affect  any  district  adver.=ely.  ! 
Idaho  interests  just  acro.ss  the  I 
Fnited  .States  lioundary  .-outh  of  I 
Kootenay  l-ak‘>  arc  lomewhat  an¬ 
xious  ox  er  the  effect  of  Granite  d.iin  i 
on  the  level  of  Kootenav  River.  Re- 


^  ^  \  3  We  undertake  the  invrstmrnt  of  Capital  In  City 

.  nJ*  Properties,  imprneed  and  unimproved,  and  in 

Real  Estate  mortgages  at  current  rates. 

REAL  .  Residences,  furnished  or  unfurnishe  1,  ani  im- 

proved  farm  lands,  for  Sale  nr  Rent. 

ESTATE  v  ..  ,  „  a  u 

.Management  o]  Properties  undertaken. 

AND  INSURANCE 

The  British  Columbia  lard  and  Investment  Agency,  Limited 

Business  EstahHshed,  ISO.t—  Incorpnrotcd  in  England,  ISS? 

A.SSETS  EXCEED  $2,000,000.0^ 


the  loxv-lying  areas  where  the  rains  lieef  has  made  retail  price*,  soar.  efiect  of  the  seheme,  all 

j  have  been  particularly  heavy  the  They  are  still  high  and  improve- | "  huh  w  ill  then  made 

land  is  virtually  a  series  of  ponds  ment  in  this  respect  is  not  looked  1 ‘'''li"'- 

with  the  water  likely  to  remain  tor  for  until  the  end  of  .Inly.  ’Tim  horse  ! .  E’lmnotcrs  of  the  project  declare 

I  a  considerable  time  yet.  industry  continues  brisk  xvith  ai"  '’f'  "f  adxantago  to  all 

I  Kveryxvliere  throughout  the  xvest  steady  demand  and  larger  sales  than  , panada  and  th"  T'nitcd 
I  the  cry  i.s  for  sustained  warm  wea-  have  hern  reported  .-.ince  Ihe  w  ar  /’"'i’I'nI  by  it.  In  tbe  first 

iher.  Fnder  the  influence  of  the  years.  Tbe  scrubs  are  gradually '  •'t-ssi.st  nai  igation  in 

cool  lemperalures  tbe  xvlieat  wbieh  being  cleaned  out.  and  the  stork  '  which  frcnnently 

staiids  up  under  rold  murh  better  grncrallv  raised  to  a  Irgher  !cv<'l.  '’’oc- 

tban  the  other  grains  is  reported  to  ii,,,’,l  v  i  vcli'iiwi.  Ilenibrr  *  I  trir  . Narrow  (In  the  other  band,  at 

b:ixe  come  alone  fairlv  i^afisrar'lnv.  '  IflHhri,  |hlgh-xxarer  time,  the  ef,i|jpment  fo| 


p  922  Cowcf'nmen't  Stfc®*, 

^  11 11111  111  ■  '-1*  -  '  *  *  * 


VICTORIA,  B.C. 


BRITISH  COLUMBIA  MINING  STOCKS 

Hiivin^  and  orclrr.'^  promptly  rxmilri!.  Inquiries  solicited. 

>i\RM  T  !j;ni:Hs  H!:(;rr\RLY  <>\  reolest. 

C.  Ml  OLIVER  &  CO.,  LTD. 


sliiiirls  up  nnrlor  rnUI  murh  hotter  Krncr;tllv  rnisrrl  to  i\  Irchor 
I  than  the  other  grains  is  reported  to  i.ixchang,.  flonibr 

have  eome  along  fairly  satisfactor- 

ilx-.  Tlie  mots  are  good  and  the  .  ^ visit,  while  inf 

plants  generallv  healthv.  If  is  ('er-  signifirance  in  that  his  sp 

tain  lhal  the  growth  will  he  exrep-  "'P  thought  lhat  thi 

tioitiilly  heavy  once  xv;irni  summer-  M  heat  Pool  w.ts  not  Ihe 

I  like  weather  puts  in  il.s  appoiirance  P*’'''”*  oi g.inizatum  wliich  hai 
and  remain-:  represented  in  certain  cirrles 

Thus  far."  however,  Ihe  crop  year  that  it  xva.s  a  mem 

lias  left  considoriilile  to  lie  desired.  V  mnipeg  (riaan  I'.xehang* 

The  wheat  acreage  on  the  whole  has  '  as  niyv  other 

been  redueed  and  tlie  growth  has  •  !*'''  ”,  it  liad  foiin 

been  slow.  In  some  areas  there  is!.',!,'’’’'.'”  (tse  nl  this  exc 

ronsiderahle  discouragement.  On  .!  '”  to  .say,  it  cniild  not  xvc 
the  posilivp  side.  Iioxxovei-.  it  nmy  he  it-''  o"it  'Icstin.x  single-handed, 
said  that  there  are  now-  plentiful  .  xisil  prec-eded  a  big  dri 
stores  of  moisture.  The  xvhc.at  h;is  of  wheat  iiool  con 

developed  a  deep,  vigorous  root  sys-  ‘'blntimttmg  m  a  rall.x  in  (  ;ilg 
lent  which  should  siistiiin  it  in  ’[’.'I’”  ■’!  "hich  .1  I.  r.roxvnif 

drought  spells  xvhii  h  m.iy  he  in  •■!.  7  remier  .1  (,  Gardit 

slorr.  It  may  al.-o  be  said  that  the  “  ■’^halehew an,  Henix  Wise 
present  grain  rinotations  offer  con-  ot.hei  .-igranj.n  leaders,  wi 

siderahle  allurements  to  Ihe  western  "  ■''-‘‘o  coincided  wi 

opening  of  the  Alberia  I’acific 


ef|iiipment  to 


I»r.  .Magill’s  visit,  xxliile  informal,  lie  installed  at  Granite  will  a.:- 
had  significance  in  lliat  his  speeciies  tlie  rnn-off  xvbrn  thi.s  is  most 


conveyed  the  thougbi  ibat  the  (  an-  finired. 

adian  Wheat  Pool  xvas  not  the  omni-  •  , 

potent  organization  which  had  i.een  I  'nislting  .\l  l.onuington. 

represented  in  certain  cirrles.  He  Treaty  aereemenfs  between  I'an- 
poinlrri  out  that  it  xvas  a  memlier  of  ada  and  th"  ITiiif'd  .Stales  make  if 
the  Winnipeg  (fra,in  Fxchange,  and  necessary  to  refer  Ihe  enliri'  luojeet 
functioned  just  as  any  oilier  mem-  to  Hie  Internaiional  .loint  Coinmis- 
lier  did.  In  fart,  it  bad  found  Ibat  sioii.  a:  it  will  affect  ihe  Kootenay 
it  had  to  make  use  of  this  exchange.  River,  which  crns.ses  Mic  lionnd.a ly 


Ml  M REPS  i  iyrnrri  R  RTnex  ixcu.lxr.F, 


MIMM;  <  l.xnt''  sinrl  l.riMips  of  :iil|n!nlnB  f'lINTllAL  MAXI- 

TOR  V  MIMIS,  l.ltlll'IlD,  at  wr.v  rnisonaliln  prlco.H. 

Orniips  of  vlnlin.s  iil  llril  l,.•ll,o  :ni<l  \\  oin.-in  l.ilUo  In  tlic  very  Iirart  of 
iii  tixiliri.  i:in|iiirr.  »  orrv'poiiilruco  solivitn!. 


GEO.  H 

?.Z  rOSlTAC.K  AVK. 


HOOD 

riione  K9  !)5;i 


CO. 

WINNIPEG 


functioned  just  as  any  otlirr  mem-  to  Hie  Internaiional  .loint  Coinmis- 
lier  did.  In  fart,  it  had  found  that  sioii.  a:  it  will  affect  ihe  Kootenay 
it  had  to  make  use  of  this  exclian ge.  River,  which  crns.ses  llic  lionnd.ary 
Tliat  is  In  .say,  if  cniild  not  workout  i.iu-sl  hiforc  it  enters  Kootenay  l.ake. 
its  own  destiny  single-handed.  |A1I  dcvrlo|imenl.s  xvliieh  affect  the 

His  visit  preceded  a  big  drive  forilevel  of  streams  cro.s.sjn-  the  lioimd-  , 
renewals  of  wheat  iiool  contracts.  I  ary  in  tliis  way  are  .siih.ifa  t  to  ttie 
culminating  in  a  rall.x-  in  ( 'algarv  on  I  approx  a)  of  the  intei-national  liod.v. 


Waller  S.  Ncwti 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Au4horl/e<l  Ti-tulres  in  ll:i iik rupfev.  I.lqiilil.-ilnrs.  KInnnrInI  Atrenfe 

\V.  t:.  .NKWT'i.V.  (iffei.'il  'I'lii.ilie  f"r  ATanitoha  aiKl  Saskatchewan 
.1  .M.  1  >t  .\  U  f  M  1 1  )X  .  ('lia  I  tci  rrl  AccoinUant 


1  P.roxvnieee,  of  j  I'  Wf  tl’iti  rear, 
G  Gardiner  of  .sary  for  prom 


I  reclamation 


on  it  will  he  neirs- 
oters  of  the  pioposrd 
f  Kootenay  Flats  for 


and  ot.hcr  agrarij.n  leaders,  will  he  i  ■'sricnltiiral  imrposc  .  to  lax  their' 
present.  It  also  coincided  with  the  I  P''"’t'  before  the  coniinission  also. 


opening  of  the  Alberta  Pacific  Grain 


The  West  Kootenay  Pnxver  ct  l.iglit 


fompany’s  big  radio  broadcasting  I ' fini.-hing 


sen  r.e;;  (.mil  AA  rit 

\\  itMlIpCK 


D,  T  V 

Ki  tahl7.-h'‘<1  1811). 


vrnt  fliiHilinK 
*linnc  HoSI 


mnndn  Iliiildtns 
S:iNkntoon»  Sa»k. 


SOUND  BUSINESS 
SEEN  IN  ALBERTA 


plant  at  Red  I'cer.  The  grain  com¬ 
panies  are  takinb  measiinis  to  con¬ 
serve  their  husine.s.s.  The  pool  has 


t  nexv  jioxvei  .station  ;tf  P.onnin,gtnn,  .’ 
few  mile.s  lieloxv  Granite  on  the 
Knotenav  River,  Gang.'-  of  nicn  cm  , 


Ea  tahli.-hert  189).  '/XI  1  II  a 

C.  11.  Endcrloi!  &  Co.  i  Calgary,  Alberta 


been  usin,g  the  radio  at  Fdmonton  ■  I’'”''”''  t”'’'f'fl  ni’ 

and  Calgary  for  some  time  Roth  i i 
sides  are  lining  up  their  batteries  i official  approval  toi 
for  the  support  of  the  farmers.  |inttall  Ihe  new  dam  1 


TnvoFtm^ntp.  ATort- 
page  1/oanr*.  InHurnn*  Urntalj. 

\  venue* 


Promise  For  Business  in  Pro*  pi^,,  p^jj  j,,,.  p,j4,kips,  ' 
vince  Brightest  in  Calgary.-  Besides  the  game  fish 

History  hatchery  which  xvill  be  established  ! 

_ _  l\v  the  Dominion  Goveinment  in  the  ; 

tnignpy  niireiiii  Tlie  I’inanoini  Time*.  W’ateron  Lakes  district  in  Southern 
Calgarv —Frank  Freeze,  manager  A'herta  a  commeroial  fish  hatchery] 
of  the  Canadian  Credit  Men’s  Asso-  be  catahlishod  m  the  north.; 

ciation  for  Alberta,  states  that  never  latter  will  also  handle  certain  I 

before  in  the  history  of  .Alhcrta  has  species  of  game  fDh  suitable  to 

there  been  .“o  much  sound  rause  of  waters^ _  i 

I  s  oxisls  to*ti<iv.  I  his  WHS  ■■ 

S  more  rne.^^^  view  of  r^MlCTHIC  POD  F.K  FOK  OIL  WELL 


Cniffnry  nureini  The  Flnanolnl  Time*. 


H.  M.  E.  EVANS 


&  Co.  LinviteJ 


FINANCIAL  AGENT3 


xvinier  and 


of  FLF(  THK  PODF.K  FOK  OIF  IVFI.F 

ch  Calgary.  -  The  .Marquis  of  .Angle- 


PONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


!  had  a  natural  tondeney  in  Allierta  sey  and  as.sociates  have  complet  'd 
j  to  retard  trade.  He  said  that  a  can-  arrangements  for  the  ririliing  of  a 
;  vass  of  xvholcsalers  liad  revealed  well  in  quest  r^f  oi!  near  De  Wintnn. 
j  that,  with  one  exeeption.  they  held  on  the  Canadian  Paeifie  Railw  ay  line. 


Ground  Floor,  C.P.R.  BHj. 

EDMONTON  -  ALTA. 


Bennett,  Hannah  &  Sanford 

list rri.Nter»>»  Sollrllors  A-  Xot/iricm 

Hon.  U.  H.  l^onnett,  K.C.  1-7,1)..  AIt’X- 
and^r  TTrjnnah.  P.  Id  Snnfi'rd.  I»  A.. 
O.  K.  Miphr,  I^  .T  Pli,inibcrs, 

H.  G.  XoKan.  M  C.M  A. 

Private  Teleplione  Kxeliancre  M.  701(1. 

6U0-G0;>  l-nnenNter  niiilcllns* 
calc; AH Y,  c:a-\aua. 


TOOLE,  PEET  &  CO. 

I  ir  tlTFD 

FINANCIAL  AGENTS 

Appraisers  and  X'Hliiators 
Lst<itcs  Mnnaqcd 


the  opinion  that  Alberta  faced  a  re-  ju.xt  south  of  Calgaiy.  Theirs  xvill  be 
markahly  prosperous  year.  the  first  eompany  to  use  pleetruMi! 

Prixiite  Oxiiior>liip.  energy  for  drilling  purp')«ps,  dr.a\x-lng 

I  Among  the  important  contrihut-  f IP” O' 

tng  factors  xvas  the  rhe.apness  of  ^  Gas  has  been  ound  tn  the  lOe  M  ,n- j 
imonev.  He  pointed  out  as  an  ex-  ton  district  and  the  Anglesey  Co.  will 
!  ample,  that  a  few  ye.qrs  ago  City  of  "’’’kP  ”  deip^^M  for  oil.^ 
i  Calgary  honds  xvere  about  7  per  "■  *  .  '  , , 

'cent  while  lo-dav  the  citv’s  bonds  Saskatehewan  had  at  .lanuary  1. 
fare  selling  at  .MID 'per  cent.  an  estimated  available  water' 

il  $4is  examination  led  him  to  he-  PO"'Pr  of  513.4S1  h  p.  at  ordinary, 
;  lipve  that  in  Eastern  Canad.a.  private  tninimum  floxv 
oxvnership  of  piihlic  utilities  xvas  Tiinni-i^ 
proving  much  more  sat  isfaetory  iiinuiDti 

than  muniripal  ownership  and  oper-  ,,  ,  , 

atlon  of  such  utilities.  One  imme-  ’I'utiD.H  -  il 
diate  result  xvas  that  local  commun-  Munireii 

ities  were  ahsorliing  issues  of  loeul  P”*'  *  tdiadia 

lionds.  The  gas  eompany  here  has  announeo  that 
lieen  verv  successful  in  litis  respect  Kiptomlier 

and  noxv'  lias  another  big  issue  be-  tn.g  room  sleep 

fore  the  public.  . 

.....  .  ...  lottelown  on 

lliiilding  IS  VeiDe.  I  i.i..vi,>.. 


Stocks,  Bondia,  yjraln 
c£-  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wire.o  to  all  markets 

C  orrespondents  of  Logan  fla  Bryai 


Black  &  Armstrong 

(Euccc.iori  to  Robinson  ft  Black.) 

UKAli  ESTftTft:  VALUATIONS. 
HEtXTALS. 

Farm  Lane)..  HortKBcra  aaft 
Inauranea 

GARnv  ni.DG..  WIXXIPEO 


pmldm:  mt.eh*  more  sa.isfac-tory  THROfGH  SFF  FLING  FIR  | 
than  muniripal  ownersbip  and  oper-  ,  i,  , 

atlon  of  such  utilities.  One  imme-  TImifreal  -  1  hjirluKeliDxn,  I  .F.l. 
diate  result  xvas  that  Ideal  ((immun-  Mont reiil-S.vclnej.  N.S.  i 

ities  were  absorbing  issues  of  local  P'’''  »  tiitHdiau  National  Railways 
bonds  Tbe  gas  eompany  here  has  announce  that  'otxx.'en  .lune  2Htb 
been  verv  sueeessful  in  litis  respect  ”"<1  Kiptomber  2.,rd.  tb rough  draxv- 
and  noxv' has  another  big  issue  be-  "’S  '’oom  sleeping  c'ar.s  will  )<'  oper- 
fore  the  pulilie  ated  between  .Montreal  and  (  har- 

loio  tut,  -  .  lottelown  on  "Tlie  Ocauan  Limited,  ” ' 

l.iiilding  IS  \elDe.  leaving  .Montreal  at  7.ij;)  p.iii..  and' 

Riiildin.g  operations  continiK’  to  lie  lic'tweeu  .Montreal  and  Sydney  on, 
very  active  not  only  in  Calgary  liiit  their  nexv  train  "'I'lie  Acadian," 
tlirougliout  tlie  province.  Calgary'.s  leaving  .Montre:il  at  6. Id  p.m.  Tliesa 
total  for  the  first  five  months  of  the  sleeping  cars  will  be  operated  daily 
year  exceeded  $1,000,000.  wliieh  in  except  Saturday,  and  times  shown 
view'  of  the  uniform  smallness  of  the  are  Eastern  Standard  Time, 
undertakings  and  the  unfavorable  For  further  information,  roserva- 
weather.  i.s  considered  highly  satis-  tions.  &v..  apiily  to  any  Canadian 
factory.  Edmonton’s  record  approx-  National  .Ngent  or  to  the  City  Ticket 
imates  that  of  Calgary,  xvith  some  [office.  230  St.  James  Street,  Mont- 
big  permits  yet  to  come.  All  through  real.  Main  4731. 


BURNS  &  CO.,  LIMITED 

CALGARY 

Summary  Balance  Sheet  as  at  32st  December,  1926 


DkIiiIc.  ItiiililiiiAiH  ftV  I 


lit  vomI  or  h’isoi  .  .  . 
iti  liaiidw  of  SitikiiiK 


DrtVrmI  lo  Profit  A 

1*113  iiieiitM  ill  Adviinrr.  etc.  .. 


.!S  s.«7<Lr)S(;.i*(j 


nilnl  l)rl»t 

I’fk’mirr 


l.iafiilitiris  ini’linliiiu  arrni 

lor  Drpm’iatioii . 

sharr  <  tiiiital^filll.v  |iaid 


. $  .*t,f8k.10d.00 

iitKlaiMl* 

.  l.Sin.OOO.Od 

arrriial.H  -t.r*.‘Sil.07 f  .dl 

.  1 . 

liaid  ..  o.tXNMHIO.tNI 
.  i*::57.:i99.7a 


$18.717.2212.:!  I 


2VOTIH  Shirr  :Hikt  llrrrmlier*  101*0*  the  t’otiipiiiiy  hnM  Mold  (in  .4(t(n(ioiiPl  isMie  of  $^*100)000.00 
|*referenre  Shares. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  10.  1927. 


Owninj*  Your  Own  Home 

The  foundations  of  a  home  used  to  be  a  savings  ac¬ 
count.  Under  modern  conditions  how  long  would  it  take 
the  ordinary  man  to  accumulate  enough  savings  to  buy  and 
furnish  a  home  ? 

Instead  the  svise  young  man  creates  an  immediate 
estate  by  depositing  vvn'th  a  responsible  insurance  Company 
a  small  annual,  semi-annual  or  quarterly  instalment. 

He  enjoys  it  during  his  life;  should  death  overtake  him  he 
knows  that  all  payments  cease  and  the  estate  becomes  the 
absolute  property  of  his  wife  or  other  beneficiaries.  It's 
simple.  It's  easy.  It's  modern. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


Atlas  Assurance  Company,  Limited 

OF  LONDON,  ENGLAND 

lisfaltlishrd  ISOS. 

Extract  from  Report  for  the  Year  Ending 
31st  December,  1926 
rinK  iinr.vnTMKXT. 

Th»  N'ET  wore  $1  l.I.'i.S.fit;.'!  and  th«  NF.T  p,;ri 

flnd  mitstandins:  and  rr>ntrihutir»n«i  t*"*  T-'irr  Brticrad^.*?  ^ 

rharETinp:  oNporifioss  and  F''*Voipn  Taxrs,  and  ad.ni.«rmc  th^^ 

for  nnc‘\pir<'d  ri.'ik.’*.  ac<'«'>iint  shnwp  a  profit  of  .S1.1 
wbji’h  boon  tran?f<'rrc‘d  t^  Profit  and  Posp.  Tb'^  .^tnri  of  .<ion  noo 

ba.*®  brrn  t ’’a n 5*fo rr^'d  from  tb'*  Iatt*'r  aoc'^nnt  to  tb'^  Fi?*''  In.'^nrani*'' 
Fund,  tbn.a  maintaining  tb^  Fund  at  cont  of  Ih**  Arar  c*  pro- 

minm  income. 

riRF  accoixt. 


NEWS  OF  BANKING  AND  INSURANCE 


PIONEERS  TAXED 
LOWER  RATES  IN 


PROGRESSIVE  YEAR  |10W  MORTALITY 
ATLAS  ASSURANCE:  RECORD  SHOWN! 


British  Colonial 
Fire  Insurance 
Company 

Ihad  Office:  90  St.  James  St.,  Montreal 


CANADA  THAN  U.S.  ou  Bniuh  omcc 


Shows  Gains  Metropolitan  Life  Bulletin  Has 


THEODORE  MEUNIER 

Pres,  a  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


in  All  Classes  of 
Business 


_ _  !  in  All  Classes  of  Interesting  Figures  on 

Branch  Bank  System  Provided  Business  Deathrates 

Benefits  in  Early  Days  -  ,,  ^  ",  TT  . 

.  ^  prria:rrf:.‘s  in  all  dP-  The  Inwpst  drathratr  ever  rccord- 

in  west  p.irtnirnts  of  tlir  ronipany'.«!  busi-  cd  for  fhp  month  of  April,  amnnK 

i  ..  j  ,.pvralrd  bv  the  :uiniinl  re-  ihr  industrial  populations  of  IhP 

SPECIAL  RISKS  INVOLVED  port  of  tbr  Atlas  'Assuranro  Com-  Pnitrd  States  and  Canada,  as  nicas- 

I  _  panv.  1,1(1  for  fhr  vrar  ended  Dr-  ured  by  that  of  the  .Metropolitan  Life 

!  Conditions  Faced  By  Bankers' •■'’'’''’f'''  31.’  The  report  shows  insurance  industrial  policy-holders. 

I  r»-fr  .  .  .L  c  .  D  il'hal  the  fire  department  continues  is  the  record  for  that  month  of  this 
I  Ditrerent  to  the  liast  —  But  stand  out  prominently  from  the  year,  according  to  the  Statistical 
People  From  Older  Canada!  other  departments  in  point  of  pre-  Bulletin  issued  by  this  insuranee 
Obieetpd  to  Pavinff  More  'i”>im  income.  For  the  year  ending  eompany  for  May.  For  the  fourth 
^  on  r'  "  31st  Deeemher.  IhL’rt.  net  premiums  suceessive  month  of  the  current 

than  O  rer  Cent.  .$n. 2.53.663,  showing  a  sub-  year,  the  death  rate  has  registered  a 

I  -  stantial  incroase’of  nearly  one  quar-  decline  over  that  for  the  correspon- 

I  By  A.  n.  BAitKKit,  ter  of  a  million  dollars  as  compared  ding  period  of  1326. 

j  ’'Taniittcr  I'oronto  t  iciiring  iioiikc.  with  1325.  Tliis  substantial  incrc-  \  further  glance  into  this  coni- 

A  pamphlet  recently  issued  by  a  "lent  was  accompanied  by  a  Lnor-  prehensive  analysis  of  sicknesses 

:  '  ,  ,  r  able  loss  ratio  of  4b. 3  i)cr  cent,  of  ^nd  their  yearly  toll  will  reveal  a 

;  Minneapolis  bank  compares  condi-  ||,p  premium  income  as  compared  {-ratifying  declining  death  rate 

I  tions  to-day  with  those  of  F'aT  when  with  43  per  cent,  in  1325.  Although  from  tuberculosis  in  the  favorable 
I  the  first  dam  was  built  at  the  Fails  there  has  been  a  slight  increase  in  mortality  picture  for  the  year  1327, 

'  nf  St  Anthonv  -i  nroiect  which  gave  to  date.  The  rate  for  white  lives 

"  '  '  .  >•  *  P  .  exactly  ncuiralizofi  by  a  drop  in  the  at  the  end  of  the  first  quarter  stood 

'  the  initial  push  to  the  milliiAs  .expense  ratio  for  the  latter  year,  ut  the  astoundinclv  low  figure  of 


^  Fire  Association 

W  OF  PHILADELPHIA 

Sy  Head  Office  for  Canada: 

90  St.  James  Street,  Montreal 

THEODORE  MEUNIER.  Manager 


Tire 

Automobile 

F^xplosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS:  -  S21,779,749 

COMBINED  TOTAL  SURPLUS  -  10,963,895 


the  loss  ratio  of  1326.  this  is  almost  to  date.  The  rate  for  white  lives 
exactly  neutralized  by  a  drop  in  the  ,^t  the  end  of  the  first  quarter  stood 


expense  ratio  for  the  latter  year,  at  the  astoundingly  low  figure  of 


j  diistries  which  were  to  nial;.-'  that  After  iiroviding  for  taxes,  commis-  70.0  prr  100.003  and.  since  the  mor- 
city  famous.  The  seven  men  who  .«ion.  expenses  ad,justing  reserves  for  tality  in  the  first  part  of  the  year  is 
were  huilding  the  dam  obligai'’!  unearned  premiums, etc.,  the  substan-  alwa.vs  higher  than  at  other  scasohs. 
themselves  to  pay  interest  on  a  •'?2,-  tial  sum  of  .51,114.361  was  transfer-  it  seems  certain  that  the  full  year 
2iio  loan  at  the  rate  of  24  pei  cent,  red  to  profit  and  loss  account  as  1027  will  witness  a  new  low  record, 
a  year  in  lase  they  defaulted  in  the  against  .5371,787  in  the  preceding  The  Bulletin  notes,  however,  a 
payment  of  the  interest.  ai:d  as  that  year.  very  high  death  rate  from  typhoid 

I  .vear  was  one  of  world-wide  finan-  The  .\tlas  .Assurance  Company  fever.  In  fact,  it  is  the  highest  April 

;  cial  panic,  the  inferenie  is  that  the  commenced  husinoss  in  the  reign  of  mortality  ever  recorded  for  this  dis- 
:  high  rate  was  due  to  this  fact.  Cre-  George  III.  and  the  following  fig-  ease.  It  is  pointed  out  that  this 
;  (lit,  however,  in  pioneer  coirmunities  ures  show  its  record:  high  rate  did  not  result  from  gen- 

'  is  alw.ays  high  and  Ions  ;;F(r  this  in  Inrmim  l  imd.s  pyaj  prevalence  of  the  disease,  hut 

other  sertious  of  the  American  West  v ss;  n«.-,  sori.sn',  rather  on  concentrated  epidemics, 

this  was  no  uneommon  i?*-.  In  Kinc  Wiiii^in  tv  Sit.ii.v  .i.nns.nsn ,  The  extensive  outbreak  of  typhoid 


The  Canada  NaHonal 
Fire  Insurance 

Company 

Head  Office  :  WINNIPEG,  Can. 
TotQl  Assets:  $2,928,337.62  I 


APPRAI.SALS  REPORTS 

I  N  \'  E  S  T  I  G  A  T  I  O  N  S 
Industriils-Public  Utilities-N'aturil  Reiourccti 


Kinc  William  tv  Sit. II.'.  .';.nr;s,.Tsii  ^  The  extensive  outbreak  of  typhoid 
Qiif'an  x'icfmia  .  Tsn.es.',  J  .'T.i.tte  jn  Montreal  during  March  nad  April 
K-Ins  "  { I’ 1  | "'as  recently  taken  into  eon- 


Af  Tn?urJin''«  Fund 
Rt  brstnni»3C  of  th® 

»  for  unoTpirod  ri.«k5, 

b*»inc  premium  in- 


102."*  .. 
Additional  H*' 


Claims  under  roUripjt 
pild  and  niitptann 

ine . *’3.C'2.74^ 

C'’'ntnhijtfons  to  Firo 

Pripadrs .  cs.CI'? 

CoTirnis^ion .  .  . 


- 2ri  F\p<“n 


rromitims  . II. 2 

Trans'^r  from  rrofit,  and  Lor- 
Acrount .  1 


2r'’'.6G3  \lunirtpa!  Tax*?  <^or- 

^iern) .  . 

loo,r«:>0  Tran.-ifpr  to  Trofi*  and  Lo?.-; 

•Arrotint . 

Ao3oijnr  of  pir#  InsuTap<‘o 
Fund  at  ®r*d  of  th**  yoar: 
Prewtn-e  for  unoTpIr«*d 

risks,  hoinc  of 

premHim  inromo  for 
th«  vrnr  1'>2*'  .  . 

Additional  rio?er  d.507_nj-. 

- ,t11 


Fr>D«. 

Tho  Ft’NDS  OF  THE  COMrAXY’  aftrr  payment  of  rtivid*‘nr]  m 
stand  : — - 

Fir#*  Insuranro  Fund . .  .  .  .  .  .. 

EmT^loy^r^*  Liabilitv.  Arndpnt  and  Gan^ral  Insuranra  Funds  i.o.'n, 

Marino  Tnsuratv'o  Fund . .  1.1  4Aj 

Pinkinsr  Fund  and  Capital  Rodomption  Fund .  1.22n 

Gonoral  Rocorvo  Fund . .  ...  ...  l.T'iAt 

ftaff  ponsion  Fund . .  . .  h.’n.i 

Shareholdorc*  Tnvostmont  Rosprvo  Fund  ...  . . .  Clf'.' 

Profit  and  L055  Balan*  o . . . 

Total  Pharoboldor?'  Fund«  .  .  . . J 

Liff*  Assurani'p  and  Annuity  Fund  . . . 2»3.<;4i.f 


i  '  is  always  hieh  and  lone  aCcr  this  in  Inrcunr  I'unds  eral  prrvalrnro  of  tho  disoaso,  bur 

other  sections  of  tho  Ampfican  \\>st  iVinV^ioorc^'i v :i?7n*;.-,  snn  »;ni  rather  on  concentrated  epidemics.  Permanent  \aencie^ 

this  was  no  uncommon  ret-.  In  Km?  Wiiiiam  iv  .*  .Tnr:s..'i?n  The  extensive  outbreak  of  typhoid  *  crinaiiciii 

I  many  western  American  mininc  Quonn  \*ii’toria  _  J  '" I  Montreal  durinR  March  nad  April  Limited 

;  camps  per  ^ent.  per  month  was  S  1 "'as  recently  taken  into  con-  9  St.  John  Street,  Montreal 

j  s-iid  to  h.ivp  been  the  U.Mirn  figliro.  ......  I"-"’  "-hf-n  the  aut.horit.ies  got  ;,t  the  ucnerat  .Agents.  Montreal 

The  tenders  wei\  privi.te  hankers,  sist.  Drr..  .  Ib  .iOC.ns.,  soiiree  of  infertion.  had  murh  to  do 

I  more  partieular'y  known  a.s  “note  Expansinn  Herr.  {with  the  unusual  mortality  for  .\pril 

’  shavers."  anii  when  thev  went  intoj  The  .\t1as  .■V.ssiirance  (  ompany  has  |  in  this  disea.se.  Considerable  good  — 

i  a  ramp,  th-'lr  op  'iation-:  wore  tisu-  been  operating  in  the  Canadian  field  ,  work  was  acromplisherl  by  the  in.sii- 

1  ally  based  on  the  theory  that  thelfm-  the  past  forty  years,  and  has  en- I  ranee  eompanies  during  the  epi-  LI.  S.  Has  More  Unemployed 

[camp  might  last  six  montli.s.  and  joyed  eonsiderahle  prosperity  in  re- ,  deniic  wlien  special  emergeney  ell-  Than  Has  Great  Britain 

I  Ihry  fixed  their  rates  anrl  terms  ac-ioent  years  under  the  management  of  |  nies  for  inoculation  of  the  anti-se- 

rordincly,  taking  such  seetirity  .isle.  F.  Sanders,  and  a  fine  organiza-  rum  were  established  by  these  firms. 

I  the  borrower  had,  frequently  in  the  Hon  throughout  the  nominion.  Net  I  Dr.  Duhlin,  statistleian  of  the  Me-  London. — The  United  States  at 
:  shape  of  a  ehattel  mortgage.  If  the  fj,.p  premiums  written  during  1326  j  tropolitan.  publishes  a  report  of  the  pre.sent  has  a  greater  number  of  un- 

i  camp  was  aoine  strong  at  the  end  in  Canada  amounted  to  .5778.737.  |  diabetes  death  rate  which,  he  says,  employed  than  Great  Britain,  the 

'of  the  allotted  time,  they  figured  on :  l.o.sses  incurred  were  very  moder-  is  dt.sappointing.  in  spite  of  the  in-  House  of  Commons  was  told  by  Sir 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

hrnerat  .Agents.  Montreal 


U.  S.  Has  More  Unemployed 

Than  Has  Great  Britain 

London. — The  United  States  at 


another  six  monlh.= 


;  ate,  shnwin.g 


loss  ratio  of 


rrcasing  use  of  insulin.  The  com-  .Arthur  Steel-Maitland,  Minister  of 


I  For  the  risk.s  they  can  the  rate  per  cent.,  as  ag.ainst  46.06  per  cent,  pany  has  made  a  careful  analysis  of  I.ahor. 

I  was  not  excessive,  and  was  not  sojin  1325.  This  highl.v  rreditahle  re-  the  death  rate  to  discover  in  what  Replying  to  a  question  as  to  in- 
i  regarded  by  those  who  had  to  pay  it,  |  suit  is  well  under  the  average  of  color,  sex  and  age  groups  the  in-  dustrial  unemployment  in  Anv^rica, 
jand  then  the  prospective  returns  48.31  per  rent,  for  all  fire  companies  crease  i.s  aetualiy  occurring.  .Among  Sir  Arthur  said  that,  although  no 


the  projects  for  which  the  operating  in  Canada  in  1326, 


white  males  it  is  found  that  the  av-  offirial  statistics  on  the  subject  were 


money  was  borrowed  were  so  high.j  The  Essex  Suffolk  I^quitahle  In- |  •''"‘tSP  flce  at  death  has  increased  issued  by  the  I  nited  States  (rovern- 
that  the.v  could  afford  to  pay.  Itisuranre  Society.  Limited,  of  p;ng-|  almost  two  years  sinre  1323.  and  ment.  it  appeared  to  he  generall.v  ac- 
was  to  some  extent  a  gamble,  and  so  land,  (one  of  the  Atlas  group),  ex- 1  among  white  females  almost  one  eepted  by  those  competent  to  form 
regarded.  I  perieneed  a  very  favorable  loss  ratio  i  .vear.  The  outstanding  fact  brought  an  opinion  that,  out  of  12,000,000 


(  anada  Fared  Better. 


TOT.Xr.  FrXD.'S  OF  TTfK  rOMF.WV . l.',7, 

Fi^liryhoMors  have  the  .XDDITKOX.VL  SECURITV  of  . — 

Paid  up  Capital . 

Uncalled  Capital .  P.esn.i 


TOT.\L  SECURITY  FOR  POi .ICYHOUDERS 
(U>  taken  as  equivalent  to  £l  sterling) 


• , ,  ...  $.j6, 1.57.0 


C.  E.  SANDERS,  Manager  for  Canada,  MONTREAL 


’  45.63  per  cent,  in  1325. 

The  (  anadian  west  was  settled  j  - 

later,  and  under  different  eonditions.  -  aTfX  1  niXin  1 

With  the  railway  came  the  Cana- A  I  A  M 1 1 A  l/l  11  /  A  I  11 

dian  chartered  hanks,  and  while  the  '  U 1  1  Ivll 

latps  they  charged  were  higher  than  ’  |«|  f|aTfr|ipf\  P'FlTPri 

in  the  cast,  they  were  lower  than'  ||V  ll|«||p|l  VIA  I  mV 

in  any  American  settlements  served'  WlltliJi/  vliillJU 

by  only  local  b.ankers.  The  Last-'  - 

ern  men  who  settled  the  Canadian  |  Reduction  in  Size  of  Govern- 
west,  however,  had  been  accustomed; 

to  think  8  per  rent,  high,  and  were,  mcnl  Money  Aids  the 

not  slow  to  raise  vigorous  protests  Movement 

when  asked  in  some  places  to  pav  - - 

double  this,  and  yet.  considering  the  in  view  of  the  efforts  being  m 
risks  of  a  new  district,  where  the  through  the  Canadian  Banker.s’ Ai 
rllmatic  and  other  conditions  were  piation  to  bring  about  standard 
unknown,  these  rates  were  not  ex-lfjon  nf  (  heque  forms  in  Canada 
cessive.  It  would  have  been  ini-j  will  he  of  intere.st  in  Canar 


inf  37.11  per  cent.,  as  compared  with  DUt  by  this  analysis  is  the  rising  workers  engaged  in  manufacturing 
145.63  per  cent,  in  1325.  death  rate  among  females,  not  only  <Tnd  industry,  about  1.500,030  at  pres- 

Ij  _  .since  the  use  of  insulin  hut  dating  ent  are  unemployed. 

'  om  «  «  wvvvr*  •  mv./viY  hark  several  years  prior  to  the  dis-  Ministerial  cheers  had  greeted  the 

’  vTANnAKril/ATlfllll  covery  of  this  agent.  Minister's  reply  to  an  earlier  ques- 

i'ui/llll/AAl/lLi/lllUll  The  diphtheria  situation,  while  Hon,  that  Great  Britain's  uncmploy- 

««*  *¥BTvmn«v  nrm  •  i««/t  i  still  loss  favorable  than  during  the  od  now  number  37S,ono.  the  lowest 


early  months  last  year,  is  improv-  figure  recorded  since  1321. 

ing.  the  April  death  rale  of  3.7  per - 

100.000  being  28,7  per  rent.  l(e!ow  DOMINION  BBINUH. 

that  of  .laniiary  The  suicide  rate 

is  still  running  high,  and  for  the  ^  branch  of  the  Dominion  Bank 
fourth  suceessive  month  exceeded  w'as  opened  on  Alondaj',  of  this  week, 
that  in  1026.  The  record  for  auto-  831  Bay  street,  Toronto. 

mobile  fatalities  alsorompares  had-  - - 

ly  with  last  year.  The  rate  for  all  The  Fi  .anrial  Times  reaches  a 


NEW  DOMINION  BB.INFH. 

A  branch  of  the  Dominion  Bank 


How  do  you 
write  off 
Depreciation  ? 

There  is  only  one  accu¬ 
rate,  sound  method  of  de¬ 
termining  depreciation —  and 
that  is  by  an  examination  of 
the  property  itself,  and  the 
testing  of  this  examination 
by  standards  which  are  com¬ 
plete  and  in  absolute  accord 
with  sound  business  prin¬ 
ciples. 

The  scientific  determination 
of  depreciation  is  one  of  the 
services  which  the  long  ex¬ 
perience  and  inexhaustivc 
statistics  of  the  Canadian 
Appraisal  Company  enable  it 
to  render. 

Canadian 

Appraisal  Company 


Movement  that  in  in2»i.  Thr  rrcnrcl  for  auto-  i'lrort,  loronto.  y  i-mii-orl 

_ _  mo'hilo  fatalities  alsorompares  had-  - -  JLjllTlltCCl 

In  view  of  the  efforts  being  mad"  "bh  last  year.  The  rate  for  all  The  Fi  .anrial  Times  reaches  a 
through  the  (  anadian  Banker.s' Asso-  accidents  a.s  a  group  shows  a  slight  rlass  of  people  who  are  Interesfed  |  w,nnip-g  New  York 

eiation  to  bring  about  standardiza-  increase,  and  that  for  homicides  a  and  able  to  bur  iiiTestment  seciiri-  _ _ 


The  Fi  .anrial  Times  reaches 


considerable  one. 


cessive.  It  would  have  been  ini-  will  he  of  intere.st  in  Fanadian 
pos.sible  for  the  settler.s  to  have  oh-  hanking  circles  to  note  that  the 
tained  the  accommodation  at  even  Treasury  plan  to  reduce  the  size  of 
these  rates  from  private  hankers,  United  States  paper  curreney  has 
I/and  it  is  quite  probable  that  thi*  given  renewed  impetus  to  the  cam- 
:  higher  rates  would  not  have  been  paign  for  standardization  in  the 
I  ohjeeted  to  had  :he  banks  not  been  United  .States.  The  Ameriran  Bank- ! 


branehe.s  of  Eastern  hanks. 


Association  and  other  business; 


piihlic  knew  the  rates  of  interest  organizations,  backed  by  the  Bureau 
paid  by  the  banks  on  deposits,  and  of  Standards  at  Washington,  havel 


(  nnsidered  that  the  charges  to  them  been  endeavorins 


f  hoiild  he  ba.sed  accordingly,  the  this  reform.  I 

value  of  the  service  to  them,  and  the  The  Federal  Reserx-e  hank.s  have 
Fisher  cost  of  the  western  service  also  made  definite  rerommendations 
to  the  hanks  not withstandin,g.  to  member  hanks  to  adopt  certain 

J  arlv  Dats  lu  B.  C  sizes  for  hank  drafts,  certificates  of 

‘  *  deposit,  ra.shiers'  checks,  ordinary 

In  western  Uanadlan  mining  rheck-s.  etr.  The  size  suggested  for 


consummate 


r^rnaesGltB 
Jn  nOOO  IE3 
fi^piraeigo 


^  am 


camp.',  one  per  cent,  per  month  was  instruments  of  this  eharaeter  is  3’,s 
I  the  u.=ti.al  rate  in  th®  late  nineties,  by  Sli  inrhes.  The  campaign  does 
and  the  only  olijertions  to  it  came  pof  stop  with  cheque  forms  alone. 


[QQiairp-io  U 
EIBHgtririBiy 


from  Eastern  (  anadians. 


hut  includes  deposit  slips  of  a  size 


cans  acrustomer]  to  the  rates  charg-  of  hy  6Ts  inrhes  or  multiples  of 


ed  in  their  own  ramps,  xvere  quite 


counter  cheeks,  3-1/16 


satisfied.  What  the  latter  did  oh-  by  S14  Inches,  and  pocket  checks 
jert  to.  however,  was  paying  a  dis-  of  2\  hy  6I4  inrhes. 


count  on  .Xew  A'ork  funds. 


New  A’ork  Federal 


Lockers 


Eisential  equipment  for  office,  factory, 
school,  college  and  club.  Sectional 
construction.  Handsome,  permanent, 
economical.  Ask  for  Catalog. 


From  Factory  to  You— Dirett 

Deelco  nt.  •  Complete  Service 

V  'Ll  Folders 

Visible  Records  CarA  r>  j  c 

Steel  Shaving  Under^Hte^'e^TaUeu.''" 

"OfflgE  SPEClALTyjVf rrs  (K 

.  M-66  St.77;oi„e  St.,  M:;;:ee,|  ‘ 

eaetone.:  Kewn.,!,.,.  0„,.  B„ach.,  i„  c,;,. 


these  fund.s  were  at  a  discount  in  Rank,  in  .a  circular  to  member  banks 
Toronto  and  Montreal  of  ’a  they  which  outlines  the  several  sizes 
roiild  not,  or  would  not,  see  that  the  named,  .sa.vs:  "This  bank  is  adopting 
five  da.vs  which  must  cLuppp  before  the  recommendations  with  respect  to 
the  hank  eould  realize  made  the  ift;  own  cheques  and  those  furnished 
funds  worth  less  by  another  To  member  hanks  and  we  believe  that 
them  a  draft  on  New  York  was  as  hII  banks  will  find  it  likewise  to 


good  a.s  cash  and  to  liave  to  pay 
.exchange  was  unthinkable.  One 
man.  who  had  sold  a  mine  for  some 
$200, nno,  was  getting  the  matter  fin- 


pay  their  advantage  to  follow  the  stan- 
One  (lards  recommended  and  also  to  en- 
omn  courage  such  of  their  eustomers  as 
fin-  print  their  own  cheques  to  adopt  i 


The  papers  were  in  these  standards." 


eserow  and  he  wanted  the  purchase 
price  in  cash,  gold  Ihe  asked  for  first, 


The  response  to  these  recommen-; 
(lations  is  said  to  have  hern  most  1 


and  then  was  persuaded  to  accept  gratifying,  and  slowly  but  surely  the  | 
settlement  in  some  more  convenient  banks  of  the  country  are  coming 
form.  around  to  the  view  and  suggestions 

The  buyers  luid  bond  draft.s  rin  of  the  Bureau  of  Standards. 

.New  5ork,  and  .New  \ork  funds  in  The  iJepartment  of  ('ommerce 
•Montreal  were  ruliag  at  'g  di.scoiint  points  out  that  the  forms  shown  in 
between  hanks.  Finally,  when  as-  its  recommendation  offer  a  means  of 
siirerl  that  the  hank  on  xvhich  they  eliminating  much  waste  if  the  banks 
were  drawn  was  quite  .safe,  he  and  others  will  extend  their  co-ope- i 
agreed  to  take  the  drafts.  He  was  ration  by  adhering  to  the  approved' 
informed  that  there  would  be  ex-  simplification.  Some  of  Hie  specific! 
change  to  pay.  He  called  the  bro-  advantage;;  expected  to  follow  the  | 
ker.  who  had  made  the  sale,  out  of  adoption  of  standard  size  are  men-i 
the  room,  and.  with  western  fluency  tioned  liy  the  Department  of  ('oni-i 
and  pains,  declared  he  had  been  merre.  The.se  include  a  saving  of  1 
stung.  Said  he;  1  pa.v  you  a  com-  money  hv  reducing  clerical  person- 1 


PLACE  VIGER  WAREHOUSE 

Now  Open 
for  Business 

MONTREAL’S  ne-west  Warehouse,  ■with  all 
the  latest  and  most  modern  convenionces 
for  the  speedy  and  economical  handling  of  DRY 
STORAGE  of  all  descriptions,  is  now  at  your 
disposal. 


mission,  and  pay  for  tho  osrrow,  hnt  nol.  saving  pappr  by  cnttinM  standard  ■ 
V  hat  has  this  her-'  Ltccterad  Ex-  size  stock  without  waste,  and  also! 
change  feller  had  to  do  with  the  the  economy  in  time  of  filing,  find- 
’  ing,  and  handling. 


TRUSTEES  POP  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 

Uptown  1366-1367 


Money  and  Exchange 


The  COLD  STORAGE  section 
is  rapidly  nearing  comple¬ 
tion,  and  will  be  available 
by  August  1st. 

Private  sidings  accommo¬ 
date  16  freight  cars  at  one 
time,  and  there  are  1 7  doors 
for  trucks  or  teams,  into  the 
Warehouse,  so  that  mer¬ 
chandise  can  be  unloaded 
direct  to  the  elevators. 


The  location  is  ideal — j'ust 
east  of  Place  V’iger  Station, 
and  five  minutes’  haul  from 
the  Harbour,  through 
Beaudry  Street  tunnel. 

The  Building  is  fireproof 
and  sprinklered  through¬ 
out,  and  all  merchandise 
stored  in  the  warehouse  is 
insured  free. 


Currency 


I  Li  PH . 

I  .Milrcis  fpn)trr) . 


Country 

Normal 

Current 

Value 

B.C.  of 
tiiscouni 

(i.  Britain  Fiinda 

f4.8r,;',,' 

?4.S5'.4 

.3 

'“  “  (Jan.  Funds 

4.85'^ 

1'  ranee . 

10..'ir. 

3  0U,c. 

70.7 

Belgium . 

l.'i  !l()l  Jc. 

13  30c. 

pnr 

Italy . 

10.3c. 

71  1 

Br.izil . 

.32.  Ic. 

11  8.5('. 

(i;j,  1 

Denmark . 

20.  Vc. 

20.  72c. 

.3 

.^we.lea . 

L'b.  Sc. 

‘20.  77c. 

.  1 

I  QuolHlion.s  on  the  foreign  exehange  market  showed  practically  no 
change  during  the  pa.st  week,  any  difference  Itetween  i.he  cloaing  figures 
for  last  week  and  thi.q  being  fr.'ictional  in  eharaeter. 

Canadian  funds  in  New  York  were  unchanged  at  a  premium  of  1/64 
of  1  per  cent. 


Telephone  or  write  for  full  information 
regarding  rates,  etc.,  to 

MONTREAL 

RAIL  AND  WA^TEIt  TERMINALS 

Phone  CHerrier  2010  570  Craig  Street  East 


570  Craig  Street  East 
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Record  of  Canadian  Stocks 


NEW  YORK  STOCKS 


Jiin^  I, 


Stock. 

A  hi  1 1  hi . 

1^0.  prof.  .  .  .  . 

Ai)J-  JSulofi . 

n<>.  prof . 

-Vsbostn.*^ . 

Do.  prof . 

Arnold  Dro.^^ . 

Do.  prof . 

Atlantic  Snpar  .  . 

Do.  pi^^f . 

I  Harcoloiia 
TJolsyo  ra!>.  prof.  . 
HoH  Toloppono  .  . 
Drant.  Doi  d.  picf. . 


l(i:i  ift;i 

hot;  h 7 


Rraziliitii 

.  K.  1',.. 

1.'.7 

1  10 

I.'.  6 

,7(;;ioo 

1" 

157 

192  *.4 

6  f'o 

P".  pi'<'f . 

.12.'! 

l.Tl  '.. 

i:;n 

Kil'i 

7% 

S'i 

i::i  '.J 

DP* 

B.  C.  Ki.sh,  (.1(1  .  . 

.  71 

7  1 

71 

71 

25  .  . 

01 

7  t 

Do.  now 

.  1  (i  n 

1 7 

16'. 

16 'H 

S.'i5  — 

1  „ 

22 

I  6 '  i 

r>f>.  piof . 

.  81*.. 

SI 

s;!'- 

SI 

.01 

*  0 

S.-.', 

s:i'2 

D.  hJ.  Stool  .  .  .  . 

1 

*•> 

19.. 

Do.  i.Mt  pi  pr.  . , 

.  2(t 

•’9 

2n 

t'R", 

1  5  R  %  -i- 

29 

10 

Do.  2nd  prof.  .  . 

V  1  j 

2'i 

2 

1  769  — 

2 

Ki'cmiptoii . 

.  SJ 

12 

12 

9::8  .. 

*!.'. 

.'!  1  ' 

j: 

Dnild.  1*10(1.  pref. 

.  97 

Vs 

97 

9  7 

10 . . 

98 

91  *4 

4 

Hurt  F.  .V . 

.  f.  1 

Ii4 

62 

62 

112  •- 

2 

6.1 1  i 

56  *2 

Canada  I'rrnd 

.106 

106'i 

106 

106 

I.'.  .  . 

116 

00 

.t- 

Do.  1  pt.  pref.  .  . 

.116 

1  Ifi'i 

116'.'. 

1  16 '.J 

10 

116'i 

100 '7 

Do.  prof.  I> . Kill 

Canada  Ceniont  . .  .  l.'O 

Do.  prof . 120 

<"on.  S.S.  Lino.s  now  ,27 

Do.  prof . f>.2 

Do.  Vot . .2.> 

Can.  RakerioiK  “A”  .  2.2 

Do.  I.st  prof . flfi 

Can.  Cannor.s . r»J 

Do.  prof . P2 

Can.  Car  anfl  Fd.  .  -fO 

Do.  prof . 0*J 

(■‘an.  rf»nn.  pro.f.  .  .  iR 
(’an.  Convortcrs  .  .100 


10!17i  lOfiJj  100*2 
l.'Oij  l.’)^  149*2 


9:P»  91*;. 

Ha*;  .2.^ 


1S09  —  1*2 
120  -f.  U 


•%  11:1*4 
*2 

1*2  1-1 
.  ...  42 


ni’i  32*2 
2RU  27 


99 

99 

07 

97 

2,5  _  2 

3  0  1 

98 

7  C' 

,%2  *•» 

51 

.71  'i 

52 

ni6  —  'i.j 

65*0 

2t 

92*5 

92  li 

07 

92 

229  —  Vi 

97 

76 

40  * 

49 

SO 

to 

55  ...  . 

.50 

18*5 

92 

92 

01  . 

91 

112  —  1 

91*2 

88  ' 

7  % 

45*5 

1.-. 

45 

11  -  2*8 

50 

36 

4  n) 

Can.  Cofton.s  ..  .. 

UM 

121 

J24 

121 

1.". 

131 

120 

Do.  pref . 

OS 

08 'i 

98 

08 

10 

100 

95 

Can.  Foundrie.s  .. 

21 

21 

2I 

21 

5 

2J 

1  8 

Do.  pref . 

8.5 

SO 

80 

SO 

to 

_  ^ 

85 

SO 

Can.  rien.  Klortric 

,•.0 

60 

60 

60 

20 

+  10 

GO 

50 

Do.  pref . 

61 

60 

59  *4 

5  9  "4 

38 

—  1  '4 

60 

.66  'i 

Can.  Ind.  .\lcoboj 

■OSli 

.SI '4 

Sl»i 

31^ 

.34103 

—  2', 

31'i 

21'* 

Can.  Iron  I-’,  pref. 

60 

4  2 

Can.  I.nco.  ..  ...  .. 

48 

42 

Do.  pref . 

8  1  Lj 

lO-i 

lot 

104 

10 

+  10ii 

101 

S3 

Can.  Oil . 

1.60 

99 

Do.  pref . 

1 20*;, 

11.6'i 

Can.  T’ae.  Rv. . 

.182 

is2 

ISO 

ISO 

624 

—  2 

100 

16.% 

Can.  .Salt . 

13.'> 

12  1 

<^an,  Wonjlens  .. 

.  .  8  8 

8 

8 

20 

10  8 

Do.  pref . 

61*;,  60 

chri.xtie  Brown  . 

.  .6816  .66  U 

.66'!. 

56*2 

10 

_  2 

6l''i  38 

$1.20 

Cit.v  Dair.v  .. 

..113  116 

iir.'i 

1131. 

420 

+ 

116  70 

S3 

Do.  pref . 

.  .  no  11!) 

110 

no 

4 

110  112 

7 

Con,  .Minins:  &S.  .' 

..24  7  2,60 

245 

247 

2111 

261  242 

1  O'^ 

<Vni.  (Jas . 

..ISO  181 

179*0 

180 

186 

182  172'i 

lOej, 

Cosmo.'/  Imp.  .. 

..  22  "i  24 '3 

24 

260.6 

'  i 

26  13 

Do.  piT . 

..  OG'i  08 

05'i! 

9616 

108 

99  91*i 

7(13 

Crown  Re.^erve  . 

.121;  .ns 

('row’s  Nest  .  .  . . 

..  67  67 

GT 

67 

2% 

71'.  62 

Cuban  .Susrar  .. 

Do.  pref . 

36'i  20 

D.ivies  AVm'  "A" 

.  40  42^ 

io 

42 

11110 

+  2 

15  2% 

Do.  “B  * . 

Dotroit  TTnitod . 

Dorno  Minop  . 

D»»in.  liridffo  ..  ..  .IM 

Doni,  <^f»al  prof . 

Doni.  da.«M . 12.2 

Do.  prf . 3H 

Dojm.  Sloe!  prof.  ..27 

Doni.  Storos . so 

Doni.  Toxlilo.  ..  ..114 

Do.  prof . 

Dninth  'Sup . 22 

Kastorn  Theatre?  .  .20 

Do.  prof . 9.2 

Ka.«t  Kooionav  ...  27 
Faniou.-^  T'layor.«  ,  .  2R 

Do.  prof..* . 90 

Kia.-ior  (.'<».<.  prof.  .  .  90 
(lilnian  F.  prof,  ...11.2 
*  loodyoar  Tiro  prof.  1 02 
Jfam.  Dairio.«  .  .  .  ,  .20 

Do.  prof . 9(1 

llillcro.'it . {10 


I  A!lis-( ’halmrr? 

I  Am,  (’hrmical. 

I  Am.  I?cct  SiiKHr 
■  .\m.  n(i»h  Maun:  to 
\m.  Can. 

,  .\m.  (  ar  A'  P 
Am.  Dr.  S>iKlicatc. 

'  .\m.  II  idc  A*  L(  at  h«  r. 
po  f. 

I  Am.  I(v 
Am.  Inl»-r.  Corp 
!  Am.  I  inscj  d 
Am.  Locomotive 

•  .Am.  Ship  &  (’om 
,  Am.  Smoltin^j 

.Am.  Stool  Found.do 
Am.  Stigar 
1  .Am.  Sumut.  Toh 
Am.  Tol.  A:  TeJ. 
Am.A\oi)|fii 
I  .Anaconda  (*<>pp«.r. 
j  Alchi.scn 

•  Atlantic  fi.  A:  \V.  I. 

I  Baldwin  D  co  .  . 

•  Half.  A- Ohio. 

'  Bethlf  hrm  Steel  H 
'  (’alifornia  IVtrol 
‘  Canadian  Paeifie 
]  f’lntral  liOather 
Cerro  do  Paaeo 
;  Chandler  Motors 
Chicago  M.  &  St.  P 
i  Chicago  Kock  1«. 

I  Chile  CopjvT  (*o. 
(^)lorado  Fuel 
(’onsolidalfd  Cu? 
Continental  Baking 

Pref . 

Do.,  .A . 

Do.,  B . 

C<mtinental  Can 
Corn  Products  ... 
Crucible  Steel 
Cuba  Cane  Sugar 

Columbia  (fa« . 

Endieott  .1 
Erie  Railroad 
Famou.s  Players  .  . 

Freeport  Te.xas . 

(General  Electric, 
fieneral  Motors  .  . 

Goodrich .  . 

Great  Northern  pref. 
(ireat  Northern  Ore. , 
Gulf  States  Steel 
Inspiration  Copper. 
Internat.  Harv.  N..7. 
Internat.  Nickel. 

Int.  Merc.  Marine  . 

Do.,  pref . 

Internal.  Paper 
Kelly  Springfield 
Kennecott  (’opper.  . 
T.ehigh  Valley.  .  .. 
Miami  Copper 
M.  St.  P.  &  S.  S.  M. 
Missouri  K.  and  T .  . 
Missouri  Pacific .  . 
National  Ixjad 
I  Nevada  Consol  Cop. 
New  Haven 
Northern  Pacific 
Pan.  .A-mer.  Petrol 
Pennsylvania  H.  U.  . 
Pere  Marquette 

Punta  Sugar . 

Pierce  Arrow . . 

Pressed  Steel  Car  . 
Ray  Con.  Copper. . . . 

Heading  . . 

Hepuvlic  Iron  A:  S.  . 

Royal  Dutch . 

St.  Louis*  S.  F. 
Sinclair  (’onsolidated. 
Southern  Pacific. . 
Southern  Railway..  . 


Mining  Market  Record 


Toronto  Mining  Mark'“»  T-r-n^action®  for  k  *  tiding  .h.nc  >'lh.  I 
1*  II'  nishf  d  h.\'  Sjohic  1* drlong  A*  Ccv.  2 
f  Pangc  Si  (  f'KS 

Low  Sharesales  (iptn  High  I  ow 

Mil  P 

1’  -  Algenquin  .  S  lu  o  .2',  ^ 

IH'..  .Vrgi'naut  .  229. .")SO  (7 

2  ’  -Vtias  ...  'I-'s.sro  .*>  l«.: 

21  .Ana  Itifi.-i.'.n  l:’.  t!*  12 

K2  Amulet  .  I  '9  2  ‘C  1  70 

2  Bladwin  lo.:;o(»  2  2  ,  2 

Bid-o'od  ..  99. ‘*'0  io>,  :r,  lot^ 

2  'j  Buckingham  ..  s..*no  s  t  % 

22  '  Barrr' HoHinger  IST.ikO  :l.".  to  24 

•t  Pfisehatel  .  2V.:l*,o  :\r.  t]  ^ 

9’;^  Cbaput-Hughi«  .  2*.9co  '  lo 

1  Columbos  Kirk  .  .  4:..8O0  2  2'.^ 

2’4  Cons.  W.  I*.  Lake  .  .  29  2A0  ."^4  7'*  .*>'*4 

2  5*0  Ci  niarum  2.100  .1  CO  2  10  2  {‘.’i 

11*4  Corona  H9  o.'O  It  IT  1.1 

♦*  .'0  Dome  Mine4  .  .  1.5tl4  7  '>0  7  r).>  7  t.'» 

7»  .  Duprat  179.980  9»;4  ID  .  9 

22’-.  Goldale  .  t.400  21  2D  -  21 

iC;  (;old  Reef  8.000  1  '  j  ^  Dj 

29  '  Gold  Hill  11.U)0  27*^  It  29 

91.,  Grover  I>a‘v  .85».gOO  10*.  LAW  10 

18  10  Hollinger  Com  ,  .  7.000  19  8.%  15»  9.%  19  40 

8  Hill  Top  .  .  2.%. 900  O’o  H  9D 

42  H»»wey  (lold  .  1,000  (*8  98  (i9 

7  Indian  Mines  . .  1.000  8  8  H 

1*4  Keora  .  .  .  21,100  4*n  4*4  4 

I  O.A  Kirkland  1  ake  .  221.800  I  27  1  .%1  1  27 

14  Kirk  Hunton  .  .  .  .  ,27.7.%0  19  20  I8*  i 

9  %n  T.ake  Shore .  1.2.%%  19  75  19  90  19  70 

191.2  Lava!  .  1.88.1.%0  22  29  20 

19  lacasfa  . 12,0.%0  21  21  19 

II  .50  McIntyre  .  . .  1.081  2.)  15  25  15  25  00 

25  McDuugall .  .58.100  12  42  12 

1*4  Night  Ha^k  .  5.500  8  8  9*4 

28  Newray  Mines  .  100  28  28  28 

12  00  Noranada .  19,071  22  15  22  75  21  00 

11  Hibago  .  10.5.1.50  1  4  41  D 

40  Osisko  5.000  50  72  .50 

1  89  Ptemier  .  7,950  2  04  2.10  2.04 

41?  I*orc  Crown  .  40,000  .5  .5'j 

.1*4  Pri*ston  .  9.200  1"<  4*4  1*4 

1  no  Sulvanite  .  1,075  1  80  1  91  1  80 

24 ‘  o  Potter  I )oal .  .51.500  29*  j  29  29 

2“  *  St.  Anthony .  11,300  .H»  11  27 

16D  Stadaeona .  114.800  18  21  17*4 

5  90  Teck-Hughes .  18,705  7  49  7  52  7  15 

26  Tough  Oakes .  176,2.50  48  57  47 

2  85  Towagamac  .  14,270  4  00  4  15  1  95 

77  Vinond  Con  .  96, .500  95  1  09  91 'j 

2*-i*  Wakenda .  1,000  2*^  2*2  ‘2’ 2 

2*2  West  Tree . 1,000  1  1  1 

5.75  Wright-Hargreaves  ....  20,150  6  00  6  00  5  75 

f^ILVRR 

20  .Anaconda  .  11,900  25  25  20 

21  .Ajax .  1,000  25  25  2% 

51  Heaver .  58.000  1  04  1  22  1  Ot 

10*2  Can.  Lorrain .  14,600  2414  25  21 

0  20  (dniagas .  465  1  55  1  55  1  20 

1  Crown  Reserve . .v  ...  29.250  11  11  11 '2 

16  Capital.  .  17,6.50  18  19  17*2 

1.1.5  (Vntral  Manit .  12.450  1  60  1  90  l  .50 

1  17  Keeley . 18,800  1  17  1  29  1  17 

*2  Lakeside  I./OiT8in .  8,000  1'2  lU  ’i 

6  T..a  Rose  .  25  6  6  9 

1*4  tiOrrain  Cons  ....  5.000  1*4  1*8  1*4 

50  Lorrain  Trout  Lake  ,  .  .  4.500  85  85  70 

8*2  McKinley-Darragh  .  4.775  16*8  I6i»  19 

2  60  Mining  Corp . 25,610  1  12  1  95  3  09 

4  .Alillcrest  ...  11,600  6  6  5*2 

4  90  Nipissing .  5.475  5.80  6  00  5.15 

4*i  Peterson  Lake  Cobalt  ..  100  5  h 

5*2  Temiskaming .  1,100  5*2 

5  Vac.  Gas .  26.500  15  17'j  15 

I’f  Vic  Silver  .  2.500  5  5  4'  j 

3  Wettlaufer  1.5.200  I’-j  4*1  I'j 

16.50  Int.  Nickel .  20.774  70  00  72  00  66  75 


A.  J.Pattisori,  Jr.  &Co. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks” 

219  Bay  Street,  Toronto  ^'"‘"’irollslolTioi 


Finest  Egyptian. 


CifafittUi 


No.  30  —  box  of  10  —  30j5 

■  39  —  •  •  •  _  40^ 

■  41  —  »  «  •  -.  QO0 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  "WALTHEREN”  JUNE  25th 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON.  DUNEDIN, 

S.S.  “MANCNESTER  MERCHANT”  JUNE  15th 

direct  for 

BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


JiO'i  7,', 

mu  i],> 


•27'^  2« 

S.'S  2<< 

SB  SB' 

SB.U  S7 
n.'.'i  iiB 


111'. 

31 

nn. 

31 

82 

10 

M 

2". 
3  + 

113 

31 

1 1  1  *..4 
20 

7':r 

Stromberg  Cr . 

Studebakcr  . 

74 

71 

22.) 

— 

6'.. 

88'.. 

66 

$2.  io 

Tennessee  ('opper..  . 

llS'i 

113'i 

884 

— 

120 

1 03 

$5 

Texa.8;  Gulf  Sulphur. . 

121 

1 1 7 

7  + 

Texas  Oil . . 

28 

2Q*;. 

102 

+ 

i’a 

30 '8 

25 

Texas  Pacific . 

30 

30 

106 

30 

~ 

Tobacco  Prod.  Co .  .  . 

9  %  *  ;> 

95*;. 

4 

..L 

;> 

0  %  *  5 

0  •’  1 ;, 

7'“c 

Union  Pacific . 

26 

26 

1  '2 

28 

26 

.... 

U.  S.  Indust.  Alcohol. 

20 

28 

4  30 

10 

20 

U.  S.  Rubber . 

06 

06 

100 

101 

OS'!! 

8  e' 

u  s.  steel . 

97 

07 

103 

+ 

*4 

98 

96\ 

.8^7. 

Do..  pr(J . 

115 

116 

1  7 

125 

1  *  0 

Aanadium  . 

100  Vi 

IOOJ.4 

103 

I'll 

1.10 

or-i 

7  + 

Weslinghouse . 

White  Motor . 

Bonds  and  Trust  Companies 


48*2  “  GOVT.  BONDS 


• - Week  ending  June  8, 1 927 - 

Open  High  Low  ('lose  J 


ir»H 

no  60 


Hollinsrr . 

. .10.80 

20.00 

iVfis 

1V75 

4344 

—  .05 

27.10 

10.63 

Holt  Denfroxx'  pf. 

92 

85 

Huward  Smith  .  . 

.  63 

G.'i 

63 

6.3 

70 

6S\ 

60 

I>o.  pref . 

.110 

112 

111 

111 

36 

1 

112 

2  01*; 

Hiinl'.s  C;indie.<! 

Do.  pref . 

05 

20 

91 

Inl.  .Mil  I  ins:  pref. 

..104 

mt 

HIT 

104 

200 

107 

10  1 

Int.  Miehel  .  .  .  . 

71  ■« 

66  •■'4 

6  6  •''4 

11002 

_ 

6^ 

Ini.  1  tililies  "A" 

..  16 

38'., 

36 

38'i 

00 

4- 

0  1', 

38'., 

28 

.Iain an  a  r..s.,  prof.  199 

100', 

1  09 

100 

20 

lOO', 

97 

Keeley  Silver  .  . 

..  1  .28 

1  .28 

1  .28 

1  .28 

100 

1.50 

1.28 

Kflvinator  .  .  . 

.  12'. 

13'.. 

12 

12 

115 

_ 

i;> 

1  5 

9*s 

Do.  pref . 

.  9Jt 

90 

89*^ 

89*-., 

_ 

95 

87*4 

K.  H.  Hotel  ..  .. 

.  30 

IS 

4k 

1.8 

20 

_ 

2 

69 

1  2  * '. 

of  A\  ooiL-s  .. 

.131  'a 

131 

112 

134 

950 

-r 

2  *5 

160 

13U 

Do.  pref . 

117 

tl.5’. 

L.'lkF*  St'nje  .  .  , 

.20.(0 

2"  2.5 

20.10 

20.23 

330 

1  6 

20.50 

1.5.00 

L.'iiira  Seeord  .  . 

.  2-8 

”7 

2ft 

2J 

SO 

_ 

1 

31 

28 

Do.  nief . 

.1031.. 

Hit 

103'. 

103'.. 

1(»0 

104  *4 

103 

I. ani  ent  i(ie . 

.  01 

01 

92 

92  *« 

969 

1  'j 

1  ID.'l, 

92 

Dan r.  Dower  .  .  .  . 

120 

107  *- 

LohLnv . 

.  -io'.'. 

50 

40'4 

■iO'A 

33 

51 

18 

i.iyaH  (’onst.  , .  . . 

.  .16 

12*- 

23 

12  *•• 

195 

— 

3'i 

45 

Willys-Overland .  20*4  H'li 

Wilson  Packing  Co. . .  12*  j 

W’orthingion  Pump  .  18* «  41** 

Investment  Yields 

Furnished  by  Watt  &  Watt.  Toronto 
niv.  ralp  Roront 
Ranks:  (in  Oollarat  Price 

Can.  Bank  of  Coirjncrcc. .  12  1*  24.'t 


12  1*  2.SI 
12  1*  22(1 
12  2*  29S 
Ifi  .'12:1 
1‘2  2*  27B 
12  "  201 


MileUav  ('•>.  .. 

. .  .  .  120'L 

120 

llT'i 

IIT'!. 

1  K*.  pref.  .  . 

. .  ..  70*., 

70*'. 

70 

70 

M((ple  I.eaf  .  . 

D*'.  pref.  .  . 

97 

9ft 

97 

.Ma.«.';e.v-H,nrri.s 

..  .  12*« 

12-j 

1^ 

18 

Do.  pref.  .  . 

.  .  .  .  109 

1  09 

10S''i 

108.-.^ 

Mexican  1,.  I’. 

com..  .  . 

Do.  pref.  .  . 

.  .  .103 

lio 

1  io 

lib 

Mc.vico  Tram . 

Mona  tell  Knit,  jiref.  .7i 
Mont.  Col  ton.s  .  .  .112 

Do.  prof . 11 » 

Montreal  D.  T{.  D. .  .  S  C 

Montreal  Loan . 

JFont.  Tcles-rapli  ,  . 

Mont.  Tramways  . 

Melntyrt;  Pore.  ..  .2.2..1 
McKinnon  Ind.  ...  21 


21)  . 

in  —  1 
4.S  —  !•' 
•)4.22  —  1 


2, ■1.2 1  2.').  00  2.'.  .00 


Do.  pref . 

96*;, 

06'.. 

96 

06 

Do.  Mot . 

24 

26 

2334 

23-7; 

Xat.  nrewerip."!  .  . 

67 

70 

68*2 

68 'i 

Do.  pref . 

Vat.  Rrick  pref.  . 

Kipissinp: . 

.5,83 

5  9.1 

3.. 30 

3.00 

North.  MexipO  P.  , . 

71 

00 'i 

72 

88 

Do.  prof . 

84 

89 

888 

so 

Op-ilvie  Flour  M. 

268 

177 

27314 

f»77 

Do.  pref . 

123'!. 

122 

122 

122 

Ont.  ‘Steel  Prod.  .  . 

76 

83'i 

S3'J 

83',i 

Do.  pref . 

101  li 

102 

102 

102 

Ottawa  Hull  Power 

S.B'.'.  fi.',';. 

4  S  ;i  1  ■ 

.M  tS 

200  IBP 
27. .BO  2.1.2:. 
2.-.  1,2  IS 


4(1  . 

2SS1  +  I'i 


sno  4-.  05 
fil.'.  +17 
24  S  -!■  5 
2S,’i  -f  S 
4  —  Ti 
1."'  +  T'e 


Ottawa  I.,  J1.  P. .  .lOB 

Do.  pref . 10B 

Ottawa  Traetion  .  .  (16 

I’aeific  Dint . 96 

Do.  pref . 107 

I’affe  Hcr.sey  ..  ...  7.2 
Do.  pref.  '. .  ....  1 4.5 

Penman'.s . 74 

Do.  pref . ,, 

Porto  Rico  Ry . 

Do.  pref.  ..  ..  ,.S.5 
Price  Rro.s.  ,,  ,.  .54 
Do.  prof.  ..  ..  ..102 

Prov.  Paper . 

Do.  pref.  . . 

Pure  Gold  . .  . .  ...  . . 
Quebec  Power  ..  ..304 

ftoffers  \Vm.  A . 

Do.  pref.  ..  ...  >.100 
Rus.sell  Motor  ...  - . 

Do.  pref . 93 

Sa  wyer  Massey  >  .•  .  . . 

Do.  pref.  . .  , .  . 

Seagrams  ..  ..  .  26' 

Shawinigan  ..  ..  ..  87: 
Sherwin  Williams  .165 

Do.  pref. . 

•Shredded  Wheat  ..  68 
Southern  Canada  ..  90 
Spanish  River  .  .  .10(1 

Do.  pref . m 

Steel  of  Canada  .  .130! 

Do.  pref . 137 

Sterling  Coal  ..i  ..  .22 
St.  Law.  Flour  .  29f 

Do.  pref . .. 

Took©  Bros.  prof.  .  . , 
Tueketts  Tobacco  ,  .. 

Do.  pref. . 

Twin  City  ..  t.,.  ...  .51' 
Vlau  Biscuit  ..  ...  22 

Do  pref . 92 

Vipond  Con.  . .  - . 

Waba.sso  Cotton  ..96 
Way’agamack  .  .  .58' 

West.  Can.  Flour  .  26 

Do.  pref . 102 

We.st,  Grocers  new.  19 

Do.  pref . 784 

Winnipeg  Elec.  ...  74' 

Do.  pref . 102', 

Woods  Mfg . 4(1 

Do.  pref.  ..  ..  SO 
Banks t 

Canadienne  Nat.  .  .1621 


.106  107  106 

..106  107  107 

.66  67'5  67 

.  96  96C.  96. 

.  .lOTQ  lOR'i  ins 
. .  73 ti  74  72 

..14.51i  118  145' 

.  74  71  72 


95  95 

5  4  54 

102t;  102 


■V  102'.'.  100 
.  .  28  27 


650  —  1 

519  . 

21.5  —  2 


62  52 'i  e'r 

102  ino-'',  6 '2  <71 

130  115  e-o 

107  100  7(5. 

21 19 '4  $1.50 
311  190  of'e 


i  Can.  Bank  of  Cow^erre. .  12 
(  Dominion  Bank.  .  12 

i  Imperial  Bank . 12 

I  Bank  of  .Montreal . 12 

j  Bank  of  No-.a  Srotia  ...  16 

i  Royal  Bank  of  Canada.  .  1'2 
j  Standard  Bank  of  Canaria  12 

Bank  of  Toronto . 12 

Lnaii  and  Trust  <'onipanle> 
j  Canada  Landed  5 

I  Canada  Permanent  12 

I  Central  Canada  . 12 

J  fluron  &  Krie .  7 

*  l.ande<l  Banking .  .8 

j  National  Trust  .12 

j  Toronto  (leneral  Trusts.  .  12 
Toronto  Mortgage.  ...  .5 

I'nion  Trust  .  7 

Preferred  — 

.\m(.ricaii  Sales  Bonk .  7 

Canada  Br<*a(]  .  .  7 

Canada  Bread  "B''.  ...  7 

Canada  t 'ement  .  .  7 

Can.  (ienrrai  Kieetrie  ..  2' 
Canadian  Locomotive  7 

Canadian  Car  F(»undry.  7 

City  Dairy  .  7 

(ioodyear  Tire  .  7 

i.olrlaw .  7 

MaeKay  Companies  ....  4 

Maple  la-af  Milling .  7 

I  Ma.ssey  Harris .  7 

MeColl .  7 

McKinnon . 7 

PaciPe  Burt  (Ciinvertible)  7 
Page  Hersey  (Convertible)  7 

Porto  Rico  Ry .  . .  7 

Spanish  River  (Partici.) .  7 

Wm.  A.  Rogers . 7 

Steel  of  Canada  (I’artici.)  7 

Twin  City  . .  7 

Winnipeg  Electric .  7 

Coniinon 

Bel!  Ti'lephone .  8 

Braxilian .  6 

P.  N.  Burt .  :i 

('an.  Industrial  Alcohol..  .  1.28 
Canadian  Paeifie  K.v .  .  Id 

British  American  Oil.  .  .  .80 

I  Canada  Cement .  6 

('ity  Dairy. .  3-1 

Consumer’s  (las . 10 

Imperial  Oil .  1 

International  Nickel.  ..  2 

Dominion  Stores . 2.40 

McKa.v  Companies .  7 

Shredded  Wheat .  2 

Twin  City .  4 

Steel  of  Canada  .  7 

Pacific  Burt . 6 


Latest  Insurance 
Quotations. 


~  2*«  Victory  1^ — 5*j  ..  .  105  10 

_  j^7.-  Victory  14  —  5*2  ....  103.85 

—  1*'5b  Victory  IT — 5*2  .  •  108  15 

t.  1.  Renewal  2T-5*2 .  100.10 

9*  Renewal  12 — 5*^  .  103  10 

ii^  Refunding  28 — 5 .  100  20 

__  9^  Refunding  40 — 4^2  .  ■ 

i.sj  Refunding  43— ,5 .  lOl.fiTi 

8;  Refunding  44 — 4*2 . 

—  .5  Refunding  46 — 4*^ .  99  80 

leOAN  A  TR15ST 

Can.  Landed  . 

Can.  IVrmanent .  222 *■* 

Col.  Invest . 

Huron  &  Erie  Mort . 

1  leld  National  Trust . 

J  ^  ^  Toronto  Gen.  Tr  . 

o  «9  Toronto  Mort  .  103*  j 

2  IN'DI’STBIAla  BONDS 

5  90  Asbestos . . 42 — 5 

^  ^  Asbestos  Mor . 41—6 

©  V  w  !  -Asbestos  Gen.  Mor  .  56  -6  91-‘^ 


►  ih  i  ^a*»ada  ('ement  . 

•  i«  1  ^'®***  Canners.  , . 
lo  f'an.  ('on.  R . . 

a  ("an.  (’ottons  .  . 

•I  98  !  fan.  Taoco. . 

ii?  :  Con.  Kelt 

•*  •*•*  Caii.  Forg 
.  Cedar  Rapids  . 

^  fj-  Dom.  ('Oal .... 

:  I>om.  Iron  .  , 

! 

Me.x.  L.  H 
*^0  \Umt,  L.  H.  &  P 
Mont.  Tram 
:  Mt.  T.G.M.  "A  ’ 
*]  ?ii  Mt.G.«  H.S.F.  “B 
t’  42  N.S.  J?teel  .. 

■>  8o  ogilvic  PI 

-  Do.,"!);; . 

5  1)0.,  ” . 

►  1*1  Porto  R.  Rv . 

•!  Quc.  R.v . 

^1  ’  Rio  de  J . 

1'  j  Paulo 

‘  :  Spa.  R.  ('um.  Fiv 

*  I  Steel  of  (* 

Wabasso.  . 
t  li  ‘  Wayagamack 


29—6  101 

100 

46-6 
40 — o 


Low 

('lose 

Fales 

(’hangc 

High 

101  25 

101  to 

7.600 

—.05 

101  95 

108  50 

101  TO 

13.600 

104  20 

100  25 

1 00  15 

14.430 

—  .05 

101 .00 

106  60 

104  CO 

.34,2.30 

—  .50 

105.20 

101.70 

101  70 

61,900 

—.15 

104  50 

108  00 

108.00 

116,4.30 

—.15 

108.20 

100  00 

100  00 

3,4.30 

—.10 

100,70 

102  8% 

101  00 

13.600 

—  .10 

1 05  55 

99  90 

100.20 

3.. 300 

101  00 

99  60 

99  60 

7,000 

—  .25 

100  05 

101  70 

103  70 

1.3,400 

-  .05 

101  90 

99.65 

99  65 

7,700 

—  .45 

too  10 

99  80 

99  90 

8.200 

~  .10 

100  25 

100*; 

222*3 

222*  j 

'  24 

222*  J 

152*; 

255 

241*; 

103*  j 

101' j 

3 

103  *  i 

101 'j 

lop; 

lor. 

92 

91* ; 

12. .300 

-Lx 

97 

101 

101 

6.000 

102'i 

99*3 

99*  j 

4.OI0 

—  1 2 

100*4 

102'.; 
97*  ^ 

102  8.5  ; 
99  90 
96.85 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Con  frac tors 
BUILDINGS,  CAN.\LS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office;  MONTREAL 

« 

Branch  Offices: 
THOROLD 


VICTORIA 


Dividend  Declarations 


mo  9914  99^4 

95', 5  93'4 

26%  24ii  24'’i 


87%  9314 

65  170 


114  U  112T4  1I2T4 


137 

137'; 

137 

137 

32 

32 

32 

32 

29«i 

29»i 

29''* 

2,914 

.31 'i 

51 

.3(1 

5.'!'.; 

22 

21 

21 

21 

92 

92 

91 

91 

9(i 

93 

95 

'95 

58 'i 

61 

58 'a 

60 

26 

261* 

26  'a 

7035  —  2 
2674  4  4-  I  t.; 
115  +  4'i 

’"280  +'iii 

265  +  .5 
240  +  I'i 
291  —  14 

1410  —  '4 

94  . 

10  . 

145  —  '4 


28 20 '7 
93'4  67 

170  142 

120'5  IIS 
TO'7  55 
lOO'i  87 
104'3  98 

115%  112 

126  117 

127'i  127"4 
36  30 


1393  -t-  2 
SO  —  1 


15  —  1 
4830  +  1  '; 


106'.  104 
6  6  .''4  5  d 


..10317  inS'i  102 
..  411  40  4(1 

..  SO  7,8  78 


27  —  1  'a  104  'i  100 
10  .  15  39 


h,  .243%  243 


I  Commerce  . 
!  Dominion.  . 
I  Imperial  .. 
Montreal  .  . 
Nova  (Scotia 
1  Roy.al  . .  . . 

!  Standard  . . 
Toronto  . . 


Standard  Oil  Stocks 

Furnished  by  Jenks,  Gwjnne  &  (’1 
Hid 

Anglo  American  Oil  . 

Atlantic  Refining  com .  114** 

Atlantic  Refining  pref.  . . .  116 

Buckeye  Pipe  Line  .  56 

Eureka  Pipe  Line  . .  51*2 

Illinois  Pipe  Line .  Itl 

Imj^rial  Oil .  41-*^ 

Indiana  Pipe  Line .  68*4 

Inti.  Petpnleum  com  30*  * 

National  Transit .  15J3 


220 

22b 

220 

220 

109 

223 

214 

12-H 

298 

299 

298 

298 '4 

.303 

299 

27  1 

12  +  2 

321 

325 

321  Vi 

32.3 

64 

+  4 

323 

298 

16‘^c 

273 

27714 

273 

274 

1069 

+  1 

277*;, 

258 

12+2 

201% 

203 

201 

201 

49 

—  n 

207 

196 

12  Co 

23014 

231. 

230 'i 

230ii 

—  u 

232 

2  2  7 

u"ro 

I  N.Y.  Transit . 

Northern  Pipe  IJne . 

Ohio  Oil . 

Prairie  Oil  &.  Ga.s . 

.Ask.  Prairie  Pipe  Line  . 

19  Southern  Pipe  Line . 

114*2  South  Penna.  Oil . 

117  S.  ().  Ca.lifornia . 

.56*2  1  S.  O.  Indiana  . 

.57  ;  S.O.N., I.  common  . 

112  I  SO. N.J.  preferred 

41' ^  SO.  New  A'ork 
69*>a  I’nion  Tank  (’ar  common 
I  I'nioh  Tank  C ar  pref .... 
16 '*  I  Vacuum  Oil . 1 


B.v  Insurance  Investments  Ltd  .  Toronto. 

Company! —  Bid  .Asli 

Aetna  Casualty .  780  800 

Aetna  Fire . .  520  510 

.Aetna  Life .  55.>  565 

Alliance  . .  51  55 

British  America  (Par  $25) .  19 

Camden .  18  20 

(^anadian  Fire .  190  110 

(’anada  Life  900 

Canada  National . .  29  21 

Capital  Life  20*  r  paid. .  20  25 

Casualty  of  Canada  50'  j  pd  .  88 

Casulaty  Co.  of  Can.  fully  paid.  1»5 

Common  wealth  Ins  009 

Commonwealth  Life  10' pd  18  21 

Confederation  Life  10' j.  p4  .  TO  . 

Conn.  General  Life . M75  1,*)25 

Continental  In®  ....  170  1V5 

('onlinental  Life  2(F^^  pd.  15 

('rown  Life  fully  paid  180 

Dom.  of  (’an.  Guer.  A*  .Arc.  .  .  ‘190  .325 

!.)ominioD  Fire.  ...  190 

?')ominion  T.ife  ."O'T  pai»l  .  180 

Exeel-^itu*  Life  10'%'  71 

Federal .  ,  990 

Federal  Fire  2.5' ,  paid  .  26 

Fidelity  and  < 'a«uall.v  .  178  18.8 

Fidi  lity-Phenix .  117  !20 

Firemen’.-?  L'uiid  .  87  92 

Franklin  .  2.  9  219 

Globe  A  Rutge  r. s  .  1199  1.530 

Great  .Amerii'an  11%  129 

(ireat  West  Life  fully  paiil  .  .  12.5  !%o 

Harmonia .  53  .57 

I  Hartford  .  519  519 

Home,.  197  411 

!  Imperial  I  ife  H.%' ,  paid  .  -159 

}  Ins.  (*i>.  of  North  .Am  .  .  58  60 

i  Manufacturer.ss  Life  219 

I  Mar.vland  ('asualty  119  118 

i  Merchants  Casualty  90' ,  paid  10  it 

Metropolitan  ('asualty  83  88 

j  Monarch  l.ife  10' f  paid  .  17  19 

Montreal  Life  20' j  paid  ^.50  54 

I  National  Fire .  76%  775 

j  National  Life  25' j  pai<l  .  79 

National  Surety .  26.5  271) 

New  Hampshire .  1-19  365 

New  .lersE  y  , .  19  4 1 

New  A'ork  ('asualty .  92  96 

Niagara  Fire .  290  300 

Northern  119  .... 

j  Northwe’trrn  National .  J30  .... 

Ontarii»  E<iuitable  10' t  pd .  29  11 

Ph<*«  nix .  58%  100 

1  St.  Paul  Fire  A-  Muune .  12%  140 

j  Security  Life  .50' ,  pai<l  .  2%  .‘io 

1  Sovenigii  Life  25' ,  pd  .  .37  39 

I  Sprin*;field  H.  A;  M.  .  %80  ♦*•!(» 

Son  Life  75'.,  pd .  900  1299 

Travelers  1185  129.5 

'  To»^onlo  CasEia’Iy  1 5' ,  pd  ....  29  31 

I’nit*  d  Stat»s  Life  1  % 

I’.S.  hidelitv  &  Guar.  .  2''9  28% 

r.S  l  ire  ‘  .  .  199  209 

Weslche-*ter  .  ,  %l  56 

Wesiein  .Vpsurance  iPar  value 
I  $20)  .  32  ... . 

j  AH  quotations  in  Dollars  per  share. 


a  gfi  Company— 

B.  C.  Fish  . 

5  -48  Do.,  pref  . 

1  87  East  Kootenay  Pow,  nref  . 

4  80  I  Belding  Corticelli  pref  .  . 

4.01  i  Page  Hersey . 

5  59  I  Do.,  pref  . . 

3  16  Can.  Pac.  Uly .  . . 

1  95  !  Radio  ('orp.  of  .Am.,  pref.  ".A”. .  . 

3  15  I  Jamaica  Pub.  St-r.  prev . 

5  .52  j  Tueketts  . .  .. 

2.30  Do.,  pref  . 

2  96  j  Cosgra'.e  Export  Brewery  . . 

3  24  I  Montreal  (’ottons . 

,5 . 9.1  I  1  )»>.,  pref  . 

4  51  ^  Wabasso  Cotton . 

7.41;  Do.,  extra  .  . 

5  36  j  Mackay  (!os  .  . .  . 

6  25  I  Do.,  pref  . 

;  Ottawa  &  Ht  11  Power  pref  .  . .  . 

Mtl.  Loan  &  Mlge  ($25) . 

i  l>om.  Glass . 

Do.,  pref  . . 

^  I  So.  Can.  Power  ,  . 

L  I  Bcifio  ('ao  Paper  pref . 

‘a,,  *  Rank  of  Nova  Scotia . 

•in  (Vntinental  Oil . 

Ij-  Sherwin  William . 

Do.,  pref.  . 

'  Howard  Smith  Paper  pref  .  .  . ,  • 

.>Q  St.  Maurice  Volley  Corp . 

7,.  ('ooksville  Shale  Brick  pre-f . 

Bell  Tel.  Co.. . 

.  Dominion  Bank  .  ,  . . 

17-*  i  ('an.  Bakeries  1st  pref . 

i  Hollinger  ('ons  . 

Lake  Shore . . 

Do.,  Bonn®  .  . 

)j  '  l^rrnational  Paper  Pref . 

"  j  Nat.  Breweries . 

I  Do.,  pref.  . 

j  Power  (’orporation  of  Can.,  pref  . 

*'  So.  (’an.  Power  pref 

•  ("an.  Northern  Power  pref 

j  Ottawa  Montreal  Pow'er  pref.  .. 

•  Northern  Ont.  L.  A.  P  ■ 

\  1  )ominion  Te.xtik‘ . 

Do.,  pref  . 

Can.  Trust  (*o  . 

]  Pacific  Burl  . 

‘  Do.,  pref  . 

)i.  WestfVn  ('an.  Flour . 

y*  |)i»..pref  . 

Laura  Secord  pn*f  ..  , 

JO  I  Winnipeg  Klee,  pref 

»0  ,  Mi>nlreal  Finance  <'orn.  pref 

'0  Sliuwinigan  Water  &  I’ower  . 

t^u*  in  c  !*ower  ... 

i,j  ,  'Fwin  (*ity  pref.  ,  . ,  . 

t  International  Petroleum  ...  ., 

Canada  Sti-amships  pref. .  . 

U,  N'atU'nal  Trust  . 

( Intario  Loan  . 

^  Toronto  (Jen.  Trusts . 

J  ;  ( 'entral  ('unada  . .  • 

!  Ottawa  Traction  . 

•  (’an.  (Jen.  Elect,  pref . 

Dom.  Store.s . . 

-  I  Nor.  Mexico  Pow  . . 

I  Duluth-Super.  Trao  . 

Toronto  Niort  . 

-  t  Twin  City  com . 

J  l>o.,  pn*f . 

Internat .  Nick<'l . 

(X  (’an.  I^ocomot . 

^  Ottawa  L.H.  &  V . 

(’an.  (1.  K.  pref  . 

{  Barcelona  Trac.  . 

,,  j  Ottawa  L.  H.  &  P.  pref . 

n  !  $2  paid  i»n  old  $100  par  slock. 


Yearly  Div.  Date  Record  Paid 
Rate  Declared  Payable  Date  1927 
.  f.>  SL25q  June  10  May  31  $2.%9 

.  1*4  <1  June  10  May  31  1 ‘’4 

,  7  1^4  9  June  15  May  31  3'j 


q 

July 

1 

June 

18 

$2 

25 

.$6.50 

<I 

July 

J 

June 

IH 

5*4 

q 

June 

10 

June 

1 

.5 

10 

Julv 

1 

June 

1 

s 

.50 

$1,%0 

Julv 

•J 

June 

15 

5 '4 

7 

Julv 

1% 

June 

15 

1 

4 

July 

15 

June 

15 

5*4 

7 

q 

.lune 

15 

May 

11 

2 ' 2 

.% 

q 

.lun'» 

15 

Ma.v 

Hi 

1 

6 

q 

June 

15 

May 

11 

7 

u 

Julv 

2 

June 

15 

«1 

$1 

Julv 

2 

June 

15 

$1 

50 

July 

June 

4 

5*4 

7 

July 

1 

June 

4 

1 

4 

n 

June 

15 

May 

11 

1  * 

7 

f.cJime 

15 

Nlay 

11 

$1 

50b 

$lh 

q  July  ‘2  June  1.5 
l'’’4'fl  July  2  June  1% 
$\  q  July  1%  Jtinc  39 
1*’*4  q  July  2  June  3 
4  tt  July  2  June  1% 
.2%c  June  15  May  I  t 
1*  >  q  June  10  Juno  15 
1*4  q  Juno  10  June  15 
2  q  July  11  June  19 
1^4  q  July  2  Jine  15 

1  q  June  15  Ma.v  11 

2  q  July  15  June  23 

3  q  July  4  Juno  30 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bafts,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  ^oods.  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics, etc. 
EMPIRE  COTTON  MILLS,  LTD. 
WELLAND 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


7 

1 .75  q 

June 

15 

June  6 

$1..50 

.$7 

1.10 

2  q 

June 

17 

June  1 

.604* 

$1.18 

.40c 

10  q 

June 

1 5 

June  1 

.20c 

•  lOc 

10 

June 

15 

June  1 

.10c 

.1  c 

7 

1»4  q 

July 

15 

July  1 

5*4 

7 

$l 

Jl  .oo  q  July 

1 

June  15 

$1 

$1 

H,  q 

July 

1 

.June  15 

5*4 

<; 

1'.,  q 

Juiy 

15 

June  10 

4*^ 

6 

6 

1  ‘j  q 

July 

L5 

June  25 

4*; 

• 

1*4  q  July  15  June  10 
1  !*4  q  July  15  June  10  5’ 

1  S  July  25  June  10  6 

$1.25  q  July  2  June  15  $1.7; 
1^4  q  July  15  June  10  .5’ 

5  S  July  2  June  15  5 

1*2  4|  July  2  June  15  4* 

H4  q  July  2  June  15  5* 

.15c  June  1%  May  11  .70< 

1*4  q  June  1%  May  3!  5  = 

1*4  q  .)une  30  June  1.5  3* 

1*4  q  July  I  June  6  .5’ 

4  S  June  10  June  1  8 

..50  «|  July  11  June  24  *S3 

1*4  q  July  11  June  2t  5’ 

$1  q  July  1  June  11  1*. 

.25  A  June  15  June  7  50c. 

1*2  9  July  2  June  15  1 


$1.25  q  July 
1  *4  fj  July  1 


<t  July  I  June  1 5 
q  July  4 


.60  i\  July  1  June  15 

1  q  June  10  June  16 

$1  S  July  1  June  11  $1 

2*2  q  July  1  June  15  7*^ 

$1  q  July  1  June  13  11 

$1.75q  July  1  June  11  $5.25 

.50  cq  June  16  June  1  $1.50 
1*.^  q  July  I  June  20  5*4 

i*l>  q  June  30  June  15  3 

J*4  q  July  1  June  15  .5*4 

.50  q  June  30  June  21  $1 

l^K  q  July  1  June  15  3*4 


HEAD  OFFICE  AND  WORKS: 

I.nehine  Locks,  P.Q. 
r.  0.  Address,  Montreal,  P.Q. 

Sales  Offices:  Alontreal,  Ottana, 
Edmonton, 


j  Loew’s  Windsor  pref . 

Mansfield  Theatres  pref. 

‘  l*alnee  Theatre.s  prei 
,  Life  Insurance  Slocks. 

Commereial  Life  10'*;.  paid.p 
:  ( 'onfederation  Life  10' f  paid. 
.  (’ontinenial  Life  29' ,  paid. 

*  Crown  Iiife29't  paid 

Empire  Life . 

I  Excel.sior  I /ife  29' c  paid 

'  (ireat  West  Life . 

.Monarch  fife  10'  r  paid 
Montreal  Life  20'','  paid  .  .. 

(  National  Life25'  f  paid  .  . 

I  Re  Insurance  .  . 

Saskatchewan  Life  10'  ;  paid, 
!  Security  Life  40'  r  paid.  .  .  . 

Mortgage  A  Loan  Stocks 
;  British  Mortgage  A:  Loan. 

1  Commercial  Finance  pref 
London  L.  &  S.  (Par  $50.90' 

!  Midland  Loan  A*  Savings 
Mortgage  Discount  pref 
‘  I9>oples  l.oan  Ar  Savings 
Security  Loan  &  Savings 
j  Sherbrocike  Trust  Co.  . .  . 

Sterling  Trust.  <’o . 

1  Trusts  &  Guarantee . 


KKAM'II  OFFICE  AND  WORKS: 
Toronto.  Ottawn, 
and  Winnipeg. 

Toronto,  Winnipeg,  Regina, 
A’nneoiner. 


27  00 

30 

00 

Elec.  Investors . 

18 

19 

80  oq 

Fajardo  Sugar  . 

162 

1 61 

10  00 

Fannv  Farmer  <  andy  Shops.  . 

’2) :  s 

2914 

Ford  .Motor  of  (  anada . 

442 

452 

20 

00 

(Jjhvon  Oil . 

2 

2*  4 

65  00 

GiPette  S.U.  ' . . 

89 

89 

48  00 

Goodyear  Tire . . . 

51 »; 

52 

DO  00 

Cull  Oil . 

91 

92 'j 

26  00 

30 

00 

Imperial  Oil . 

41'; 

44 

75  00 

Inti.  T’eto . . 

10-3 

XU', 

120  00 

4  to 

00 

1.1'hich  T’ow . 

ISH 

19 

18  00 

Midrllc  Wpst  ftil.  'om . 

112*.' 

113',' 

50  00 

Mountain  Pr'  duccr.'*  . 

21', 

21 

6%  00 

.Mohawk  Hudson  Pow . 

25 

2  5  *  •» 

28  00 

12 

00 

Mipissing.  . 

0  .1 

6’  4 

1.3  00 

20 

00 

Nh-rthcastern  Pow . 

It's 

28 

00 

fVnn.  Water  &  Pow . 

188 

f'rairir  Pipe  Line . 

171 

17% 

200  00 

Redbank  Oil . 

15 

76 . 00 

Salt  (’reek  . 

29  >4' 

4t  00 

S.D.  Indiana . 

0  t  *  :i 

($»•'; 

17  (to 

113 

111’.. 

7  00 

7 

50 

Southeastern  Pow . 

36', 

3CC, 

72  00 

76 

00 

Fnit.  l.t,  &  I’ow.  ‘A"  (iipw).  . 

llM 

1  t 

100  ()(' 

I'nitrd  Shoe  Machy. . 

58 

58*  2 

105  00 

Vaeuum  Oil . 

129 

110 

8%  00 

Veni.  IVto . 

4U 

4'4 

87  00 

Zieley  Process . 

— 

4S 

51 

New  York  Curb 


Unlisted  Securities 

(tocks  Bid 

^Vest  inghou.we .  195  00 

achinery  pref  ...  21  00 


I  nlistcd  Stocks 

i  < ’anudian  Westinghou.se  .  .  . 

'  (  ’anuda  Machinery  pref 
Dominion  Power  7‘  r  pref  .  . 

f)ominii<n  Pow  er  com . 

Dominion  Srwi  r  Pipe.  . 

I  F^ngiish  Meefic  pref  .  .  . 

Fng  ish  Klectric common. 

H.  (irerning  Wire  pref 
i  King  Edward  Hotel  Deb.  "A 


King  Edward  Hotel  Deb.  “B” 
'•“*  Mount  Royal  Hotel  pref. 

lid  Ask  Mount  Royal  Hotel  com.  . 
95  00  .  National  (irocers  1st  pref, 

21  00  26.00  it.  Simpson  6*''  pref . 

99  00  101  00  Theatre  Stocks 

11  00  16  00  Hamilton  Pantagc.s  pref 

52  00  56  00  Hamilton  United  common 

88  00  92  00  Ixiew's  Buffalo  6'  ,  pref ... 

16  00  19  00  i.,oew’3  Buffalo  Com . 

92  00  9.5  00  I  Ixiew's  jvondon  pref  . 

73.00  76.00  j  Loew’s  licndon  Common . 

‘  I 


;ji^  Amn.  Lt.  &  Trac.  . 

.\mn.  Su|H*rpower  “.A".  .  .  . 

DfL.'  B”  . 

'  .Anglo  .Amn.  ( >il . 

61  00  67  00  I  Bordens  corn . 

49,00  52  00  ;  B.  A.  Oil  . 

2  00  I  50  !  B.  .A.  Tobacco .  . 

94  00  96  00  '  (’entrifiigal  Pipe . 

100  00  102.00  j  (’ons.  Gas  A-  EL  Balt . 

i  ('ons.  (’opper . 

,%8  00  jC'ontl.Oil  . 

1  00  4  00  Davii‘S  “  A”  . 

37  90  42  00  Dominion  St<  rt's  . 

00  1  .“SO  Durant  Motors  .  .. 

7  50  8  .50  Edison  EL  Ilium.  BostonV 

4  50  5.25  Bond  &  Share . 


ENVELOPES 

DIRECT  FROM  FACTORY 
BETTER  SEf/VICr  (»  SAVINli 

Montreal  Envelope  Co. 


envelope  con tnac rows 
main  4217 


r 


THE  FINANCIAL  TIMES,  MQ££iffEAL.  JUNE  10,  1927. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFFTY  PEPOSTT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE:  PLATE.4U  6251 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


NEW  HIGH  MARK 
ESTABLISHED  IN 
ACTIVE  MARKET 


Heard  in  the 

Board  Room 


NEW  SCHEME  FOR 
BRITISH  EMPIRE 
STEEL  APPROVED 


The  Financial  Times  Average 

Touched  New  High  reaction  left  prices  in  peneral  in  an  Shareholders  Filed  in  N.  S.  I 

i-soT  improved  technical  position.  Recent  „  n  t 

At  lo^.7  markets  have  undoubtedly  revealed  Supreme  Court 

-  some  considerable  desree  of  specu-  - - - -  I 

GAINS  PREDOMINATE  lative  fervour  and  temporary  shake-  REORGANIZATION  PLANS  ’ 

_  downs  such  aa  these  cannot  fail  to  _ 

Power  Group  Strong,  Shawtni-  %h7^h"iel%\?ffc^er"1n‘^  the  j Involve  Issue  of  1,000,000' 

gan  and  Winnipeg  Electric  easier  market  of  this  week  were!  Shares  of  No  Par  Value,  Sup- 

Reach  New  Highs  —  Milling  those  stocks  which  have  apparently]  planting  Standing  Share  Capi- 

Stocks  Record  Good  Gains  tal 


GAINS  PREDOMINATE 


CANADIAN  markets  took  a  much  UKUUU  rtl  A  11 V  f  l4l/ , 

needed  breathinK  space  durin.i;  - -  1 

the  past  week  and  the  consequent  Arrangement  of  Directors  and 
reaction  left  prices  in  peneral  in  an  Shareholders  Filed  in  N.  S.  I 

Improved  technical  position.  Recent  „  r'  » 

markets  have  undoubtedly  revealed  Supreme  Court  | 

some  considerable  desree  of  specu-  - - - -  I 

lative  fervour  and  temporary  shake-  REORGANIZATION  PLANS 


gan  and  Winnipeg  Electric  easier  market  of  this  week  were  | 
Reach  New  Highs  —  Milling  those  stocks  which  have  apparently] 

Stocks  Record  Good  Gains  I:,":"/”" 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


Slock,  Record  Good  Cain,  “I 

-  was  thorefore  needed.  ^ - ; — 

Although  last  week's  market  in-  While  the  favourites  w'ere  being  Halifax. — The  bpis  of  re-organi- 
cluded  a  holiday,  the  King's  birthday,  ^^ubjected  to  some  liquidation,  other!  nation  of  the  British  Empire  ^5teel 
!  trading  on  the  local  exchange  con-  f^ccurities  which  have  been  more  or  C'orporation  will  involve  the  issue  of 
:  tinned  on  an  active  scale.  Trend  of  overlooked  of  late,  came  ip  for  LOOO.OOO  shares  of  no  par  value. 
,  values  was  inclined  to  be  mixed  so'tip  rtemand  and  a  few  individual  j  which  will  take  plac^e  of  the  stand- 
!  throughout,  but  a  number  of  strong  Sams— in  some  cases  of  striking  di-,i_ng  share  capital,  the  latter  to  be 
'and  active  features  attracted  consi-  tensions  —  once  again  demonstrat- !  extinguished  and  cancelled,  ac- 
derihle  attention  with  new  high  ing  the  double  trend  which  has  been :  cording  to  a  scheme  of  arrangement 
:  nrice  levels  es  ahHsl^^d  evidence  all  this  year.  !  approved  by  the  shareholders  of  the 

The  Financial  Times  market  aver  More  recent  crop  reports  Indicate  j  corporation  and  by  the  Board  of  Di- 
aJ  nf  nffep^  enn™  ‘he  possibility  Of  a  dry.  warm  spell,  rectors  at  a  recent  meeting  and  filad 

s'  npw  Ui'h  "  tbe  prairies  have  been  praying  i  in  the  Supreme  Court  of  Nova  Scotia 

J  nnd.  despite  the  lower  acreage  j.vcsterday  afternoon. 


price  levels  established. 

The  Financial  Times  market  aver¬ 
age  of  fifteen  active  common  stocks 
touched  a  new  high  at  132.7  at  the 


close  of  the  six  day  period:  almost  a  to  the  \abnormaI  rains' 


,  .  .  ,  ,  ,,  ,  ,  .  dne  to  the  abnormal  rains  of  the'  According  to  the  "scheme  of  ar- 1 

I  point  and  a  half  aho\e  last  weeks  spring  nnd  carlv  summer  such  a !  rangement,”  under  which  heading! 

j  close  at  131.9  The  average  for  the  development  wi'll  mean  ’much  to '  the  plan  was  filed,  the  holders  of 
I  week  is  slightly  above  that  for  last  hnsiness  sentiment  in  the  West. !  three  outstanding  .«hare  classes,  7 
■  week.  Tljns  there  Is  a  likelihood  that  the  Per  cent,  first  preference.  7  per  cent. 

I  Shawinigan  Tp.  only  flv  In  the  business  and  Indus- j  second  preference,  and  common 

:  Tndin-  in  thp  nnwpr  Prmm  Ointment  will  be  disposed  Of. !  stock  Will  receive  new  no  par  value 

I  orHvP  rilrrin"  thp  npWnd  ITth'^^nmp  ''"'I*’  everything  pointing  to  a  con- ;  stock  in  exchange  for  their  holdings 

acthe  during  the  period,  with  some  tinuance  of  easv  monev  conditions  in  the  following  proportions: 

stocks  in  this  scoring  new  top  prices.  , _ _ _ /  mu.,...,  ..um.iiiui.  7 

Ticvi.,  e  tor  some  time  to  come  the  outlook  i  or  one  snaie,  1  per  cent,  first 

■)n-Tp  p  n  tor  the  market  remains  good  with  preference  stock,  three  and  one-half 

lOo  to  no,  ^hawini,,an  \vater  &  evidence  of  any  early  major  re- i  shares  in  the  new  no  par  stock:  for 
Power  g:aine(i  l*4j  touching  a  new  action.  'one  share  7  per  cent,  second  pref- 

high  at  93,4:  a  decline  of  12  was  v  ^  jerence,  one-tenth  share  new  no  par 

Powder,  from  301  Indnsfrlil  ilenhnl  i  value  stock,  and  for  one  share  con;- 

to  _9_:  5\innipeg  Electric  down  from  -  *  j  mon  stock  one-thirtieth  share  no  par 

741,2  to  74.  although  reaching  a  new  Alcohol  receded  about  2  points ;  value  stock.  L'nless  the  present 
high  at  793t  in  Wednesday  after-  from  its  recent  high  during  the  |  pchemo  be  sanctioned  bv  the  court 
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6  JORDAN  STREET 


Malcolm  C.  Oswald 


TORONTO 


C.  Graham  Drinkwatcr 


no  evidence  of  any  early  major  re- 1  shares  in  the  new  no  par  stock:  for 
action.  '  '  one  share  7  per  cent,  second  pref- 


Oswald  &  Drinkwater 

Members  Montreal  Stock  ExchanRc 
Members  Montreal  Curb  Market 


Telephones  Main  6675 


143  Notre  Dame  Street  \V. 


MONTREAL 


;  nigu  HI  ,4 ,  a  oecnne  or  i-  w.a.s  y  ¥  y  y  erence,  one-tenth  share  new  no  par 

from  301  Indnstrlil  ilcnhn]  i  value  stock,  and  for  one  share  con;- ' 

to  _9_:  4\innipeg  Electric  down  from  -  *  j  mon  stock  one-thirtieth  share  no  par 

7442  to  74.  although  reaching  a  new  Alcohol  receded  about  2  points ;  value  stock.  L'nless  the  present ' 
high  at  793t  in  Wednesday  after-  from  its  recent  high  during  the  ]  pchemo  be  sanctioned  bv  the  court ' 
noon’s  .session.  Nor.  Mexico  Power  week,  and  at  its  closing  price  of  31%  !  before  Oct.  31.  1927,  the' same  shall 
;  netted  a  gain  of  87  from  71  to  88,  on  Wednesday  looks  cheap  when  on  that  date,  become  void.  ! 

'  while  Southern  Canada  Power  also  comparison  is  made  with  the  Tor-  |  Holdings  Under  Plan  I 

:  went  up  5  from  90  to  95.  onto  distillery  issues.  ,  1  The  shareholders  will  receive,  ini 

Brazilian  High.  is  only  around  4  1  ueu  of  their  cancelled  holdings  in; 

The  noniilar  Brazilian  Traction  w"'  j— j’  i  I  first  and  second  preferred  and  com-' 

The  popular  Brazilian  Traction  pears  assured  that  a  dividend  m-  '  ctneU-  a  total  nf  34fi  fiequ  of  the  i 

:  recorded  a  new  high  in  Wednesday’s  crease  of  some  sort  will  be  forth- 

se.ssion  at  157  Vo.  and  another  favor-  coming  some  time  this  vear.  It  is  !  a  million 

-.fv  Nickel  dropped  commonly  understood  that  the  full  ^  Holdings  of  the  fir.st  preferred] 

..%to6b38.  -'’ears  dividend  was  earned  by  the  ^shareholders  of  BriUsh  Empire  Steel 

Heavy  pins  in  the  milling  slocks  company  during  the  first  few  months  u-grporation  will  be  increased  from  I 

were  to  be  noted  during  the  week,  of  the  year — this  before  the  benefi- 1  gp  321  S5hares  to  281,124  shares,  or' 

Ogilvie  Flour  rose  9  from  268  to  277.  cial  effects  of  the  new  liquor  regula- i  |jy"2*pp  833  shares  provided  the  c’api- ! 

and  Lake  of  the  Woods  increased  S  tions  in  Ontario  could  be  felt.  I  t.\i  "re-organi'zation  scheme  of  the  I 

to  142.  The  company  has  brands  well  ^nd  ^j,.gP^Qi.g  becomes  effective.  Hold- 

!  Other  gains  were  Can.  Locomotive  favorably  known  In  the  new  wet  belt  j  j^os  of  2nd  preferred  shareholders, 
pref.  up  8442  1^4:  Nor.  Mexico  and  is  almost  certain  to  derive  a  sub-  o'ther  hand,  will  be  reduced! 


GSLER  &  HAMMOND 


Power  pref.  up  84  to  80;  Ont.  Steel  tantial  additional  source  of  revenue  I  fpom  57’3.500  shares  to  57,350  shares, 
Products  up  7fi  to  831^:  Sherwin-  from  this  quarter.  i  or  bv  516,150  shares.  Holdings  of 

Willinnis  iin  IO.t  tn  lOnti!  Twin  Citv  >(•  H-  H-  ..v......... 


F.  G.  OSLER 
H.  F.  MARRIOTT 


O.  r.  CHISHOLM 
H.  FRANKS 
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Products  up  76  to  8  3  42:  Sherwin-  from  this  quarter. 

Williams  up  105  to  10942:  Twin  City  ^  *  * 

Transit  up  5142  lo  5342:  and  Waya-  Clianged  Newsprint  Wavs. 

'  gamack  up  5844  to  60  reaching  a  new  . 

bin-h  nt  bi-i'  ^*^’4  brought  by  E.  W.  Backus 

^  ‘  *'  _  against  a  number  of  Newsprint 

Trend  of  Averages.  Mills,  in  the  East  for  payment  of  i 

The  following  figures  present  the  large  sum  of  money  claimed  by  vir 


irom  this  quarter.  j  or  by  516,150  shares.  Holdings  of  | 

*  ^  *  I  common  shares  suffer  the  most ! 

Changed  Newsprint  Wavs.  '  drastic  cut.  They  will  be  reduced  ! 

The  suit  brought  by  E.  W.' Backus  shares  outstanding  now  j 

M'm'f  in  th  °Fn'.t'?nr  “nnv!^nnf'’of°'  !  Th"  Present  Outstanding  shares  of ' 
e  Ji.  three  groups  of  stocks’  is  898.2711 


averages  for  the  week  and  other  tue  of  rulings  made  by  the  Paper 
comparative  figures:  Controller  during  the  period  of  war 


shares.  Of  $100  par  value,  or  a  total ; 
of  $89,827,710.  rnd"r  the  proposed  ; 


'Thursdav.  .Tune  2 . .  131.4  control,  was  tnea  ii 

Saturday.  June  4 .  131.1  ha.st  week,  and  a  decision 

I  Monday,  June  6 .  130.7  ponding. 

Tuesday.  June  7 .  131.4 


controller  during  the  period  of 

time  control,  wis  trleil  in  Toronto  I  ’ll 


;  623  shares  outstanding  of  no  par 
1  value,  making  the  reduction  of  the  I 
I  combined  stocks  511,648  shares. 

'  As  the  new  capital  to  be  author- ! 


Tuesday. '.Tune  7.'.  ' . !  i:!!'.!  As  the  new  capital  to  be  ailthor- 

Wednesday.  June  8 .  132.7  be  l.OAO.,100  shares  of  no 

.Vv'crage  for  week .  131.4  "I'nlS:  '’tll'Par  value,  and  346.623  shares  will  he 

Previous  week .  130.9  ronditionc  thn?  havo  taUan  '  ^’’^ood  in  place  of  old  stock,  there 

January  average .  1M.4  the  "  ery  recen\  past  S  Sses"'6-3’’3%'"T'’e^s 

February  average  .  123.6  pon^n^enced  making  paper  ®  if’  17  . 

March  average .  2d.1  the  war  got  nice- 

Ann!  Average .  «  ly  started,  and  there  were  many  who  '  7^ .  i  ®  'T  l'f 

May  Average..  ••  ••  .,  ..  130.6  predicted  the  Company  would  not  i  holdin...,s,  in  view"  the 

High  11927)  June  8 .  IJ-’.i  find  a  market  for  Ite  products.  In  j  7"? 
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but  laic.st  quotation.=!  were  50  cents 
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>1  i^cullaneous  Storks. 

Hich  I 

Attpndu .  17*2  17 

Beld.  Cort.,  prf  f .  fiR  f'R 

Prad.  Pr^wf  rieE.  ,  .  .  flO  2^' 

B.  A.  Oi! .  2r,  25 

C'an.  B-fw.  27^4  27 

C’onksvillp  Shale  Brick  11  11 

C'f>«5frravp .  12  O' 

I>om.  Engineering  .  178  17.5 

Dry  dm .  11  *j  10 

E.  Dairies .  28  27 

<;.  &w .  r.o  :,7^ 

H.  Wa'krr .  o7  .52 

Impe»’ia!  Oil . .  . 

impc’ial  Tobacco. .. .  7*;^  7 

Int.  Nickol .  71  67 

Int.  Pete .  .‘‘O'  29* 

Page  H .  74  72 

Sf'agram  .  27  2i>* 

St.  L.  Paper .  40  40 

I)o.,prff  10.7  10.5 

St.  .M.  V.  Corp.  .  .  .'1 

Do.,  pref  95  95 

Publlr  K'tlllty  Stocks. 

Barcelona 

Can.  Nor.  P  .52*  j  r.l’ 

Do.,  prof  mo  lOO 

Int.  Utiliiir B  40  40 

Manitoba  P  .  .-i8  56 

N  Mexico  P.  D  .  90*;;;  70 

Do.,  pref  .  <  0  Si 

Ottawa  &  Hull  pref  .  99' 

P.  Corp.  of  Can  .  ‘iZ' it  40  ' 

Do.,  pref  .  .  .  9.5  •  95 

S.  C,  power,  pref  101  101 

St.  .\I.  P .  l.’,8  15.5 

United  Secs.  ^4^*4  fil-*. 

Do.,  pref  .  .  10.5  •  104* 

Mining  Shocks 

Don  Rouyn  .  .28  25 

Duprat  10*4'  OH 

Grover-Delay  15  U’ 

Mont.  Rouyn  10  10 
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Investment  Yields 

By  Oswald  and  Drinkwater,  Montreal. 


Low  (1927)  Jan.  28  .  120  6  fact  it  was  a  question  if  their' put- j  "fl"  *7  7 

A.er,p„  I,„t  T.ar.  '■»=  :«0  tons  L.-  capacl.y  .n‘^lh>rr„d  wh™  ‘ ' 

January  average .  lOU  a  morarize’'\hr  entire  Tnrfil^trv'’’  nlfg '  market  failed  to  respond  one 

February  average .  102.7  ®"7^ay  or  the  other  to  the  announce- 

^  .March  average  : .  101.2  thirfonnl/cpr.^in^  ‘h®  1st  preferred  selling  at  28 

Id'uTavS-. v. ::  iS?.?  ™ -^-JrdLInrjSSJd”"  “ 

.  JSIs  llldfesUng  to  note  that!  "“.I'S.  n.ZiU  n.e. 

September  average . ' ®  recently  the  price  of  Abitihi  fommon .sh.7o.s 

October  average .  113.6  stock  has  crossed  I  atirentirlo  ana  ia’  l-"^-  2K1.1  24  x20n.so.{ 

November  average .  117.6  ^  "O^spd  Laui entide  and  i.s ,  pmf.  .  .,a-.'),.snn  :,7.:tr,n 

n7o™hnr  avorap-o  1 90 1  *b®,l”Shost  priced  paper  company  Common  .  .241, 4,19  S.i40  23«,:401 

December  average .  i-u.i  stock  on  the  list,  because  while  - - - - 

.  ^07.  Spanish  still  leads  it  by  about  three'  898.2,1  3ifi.62.2  .511. 618 

. .  points,  that  Company  has  never  in- 

I  shares.  “  NEW  SUBSIDIARY  FOR 

In  This  Issiit>  *  *  *  m  lUTmutT  lifpii  imirn 
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808.271  346.623  511.618  1 
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New  York  funds  in  Montreal  arc  quoted  at  1-64 
cf  I'.i,  premium. 


Alta.-Pae.  lirain.  4 
Amulet  <)olfi  .  .  10 

Abitibi . 16 

Blading  Breweries  4 
B.  E.  Steel  Corp.  16 
Brazilian  .  J*I 

Carling  Breweries  10 
Can.  Locomotives.  5 
Can.  Ind.  .Alcol  4-16 
Can,  Tnirant  ...  6 1 

Don  Rouyn  ...  9 

fjominion  Stores  .  4 

E.  Kootenay  Power  5 
<-opher  Hill  Alines  10 
Mayes  ^^■heel  4 

Hrir\ie  E.xploration  10 
Harris  .Abattoirs..  3 
internat.  Pete.  ..  } 

Inter.  Nickel  6-16 
Inter.  Utilities  ..  16 
Internat.  T'aper  ..  7 

.IfiTi*  s  P>ros.  of  C.  .5 
Kirkland  I.ake.  .  11 
Kelvinatnr  of  Can.  7 
T.,anrentian  Hydro.  2 
f‘.  Uyall  Construe.  4 


Big  Eastern  Sales 

For  Durant  Motors 

Toronto. — The  business  of  Duran* 
.Motors  of  Canada  during  the  current 
year  to  date  has  been  particularly 
good,  with  respect  to  eastern  Can¬ 
ada.  and  in  general  lias  been 
satisfactory.  While  western  Cana¬ 
dian  business  has  fallen  lielow  the 
anticipated,  in  some  cases  to  the  ex¬ 
tent  of  50/7.  this  has  been  offset  by 
growth  in  sales  in  eastern  Canada. 

The  management  hesitate  to  speak 
definitely  regarding  probable  results 
for  the  entire  year  at  this  date,  hf- 
cause  a  good  deal  depends  on  the 
crop  outlook  in  the  west. 


International  Nickel. 

That  there  was  keen  disappoint¬ 
ment  in  some  quarters  in  the  lack 
of  anything  tangible,  developing  at 
the  directors  meeting  of  Interna¬ 
tional  Nickel  this  week,  was  evi¬ 
denced  by  the  sharp  reaction  which 
the  i.ssue  suffered  on  the  news  of  a 
routine  meeting. 

While  no  constructive  action  was 
looked  for  from  the  directors,  it  had 
been  felt  that  some  announcement 
would  bo  forthcoming  with  regard 
to  the  new  Frood  property,  the  pos¬ 
sibilities  of  the  mine,  proposed  de¬ 
velopments  and  construction  pro¬ 
gramme,  and  the  possibilities  of  new 
financing  with  the  form  which  it 
would  take. 

The  later  recovery  in  the  stock  in¬ 
dicated  continued  faith  in  the  future 
of  the  company  and  the  market  ac¬ 
tion  of  the  i.ssue  leaves  no  doubt  that 
in.siders  remain  convinced  of  the 
long  pull  possibilities. 

*  *  # 

The  Snielfers  Bonus. 

While  the  action  of  Smelters  di¬ 
rectors  in  declaring  a  $5  bonus  in 
addition  to  the  regular  dividend  of 
$1.25  a  share  on  the  stock  had  been 
i  confidently  anticipated,  the  reaction 
of  the  market  to  the  news  indicated 
that  there  had  been  some  element  of 
doubt  present. 

This  step  apparently  means  that 
disbursements  on  Smelters  during 
the  current  year  wiil  aggregate 
$12.50  a  share  as  compared  with 
only  $19.50  during  1026,  and  indi¬ 
cates  a  yield  at  current  levels  of  j 
around  248  of  slightly  over  5  peri 
cent. 

President  W'arren  issued  the  fol¬ 
lowing  statement  after  the  meeting 
of  the  board. 

"Operations  are  proceeding  as 
usual.  'I'here  are  no  unsold  metal 
.stocks.  The  West  Kootenay  Power 
t'om.pany  is  making  good  progress 
with  installation  of  the  three  addi¬ 
tional  units  each  of  20,000  horse¬ 
power. 

UAI,(. AKV  ro  HAVE 

NEW  BISCUIT  I’l.AXT 

Calgary.  By  September  1st,  the 
Independent  Biscuit  Co.,  Ltd.,  will] 
have  a  factory  in  operation  in  Cal¬ 
gary.  employing  a  hundred  persons, 
it  is  announced.  The  company  is  ca¬ 
pitalized  at  $250,000  and  will  oper¬ 
ate  under  a  federal  charter. 


NEW  SUBSIDIARY  FOR 
INTERNAT.  UTILITIES 

According  to  an  announcement  is- 
I  -suca  this  week  International  Ltili- 
i  t'cs  Corporation  have  acquire  l  the 
]  Watrous  Electric  Eight  &  Power 
I  Company,  operating  in  the  town  of ' 

]  Watrous,  Saskatchewan,  a  divisional 
j  point  of  the  Canadian  National  Rail¬ 
ways,  aiiout  60  miles  cast  of  Saska¬ 
toon, 

]  The  company  serves  electric  light  > 

I  and  power  to  the  town  of  IVa'rous. 

:  where  small  shops  are  maintained 
by  the  Canadian  .National  Railways.! 

I  as  well  as  Manitoii  Beach,  a  .summer 
!  resort,  situated  on  Manitou  Lake,  a  ! 

;  few  miles  from  Watrous.  ’ 
j  Although  no  operating  informa-!’ 
I  tion  is  given,  if  is  understood  that  I 
I  this  latest  acquisition  of  the  Inter- ! 

I  national  (ttilities  Corporation  is  one 
I  of  a  number  of  similar  small  prop¬ 
erties  which  the  corporation  has 
I  taken  over  in  the  Western  Provinces 
I  of  Canada  during  the  past  year. 

;  RAPID  expansion”" 

'  NEW  STORE  CHAIN 

Rapid  progress  is  being  made  byj 
‘  the  Great  Atlantic  and  Pacific  Tea 
/  Company  in  opening  up  business  in 
the  city  of  Montreal.  The  initial 
entry  early  in  .May  was  three  stores, 
and  others  were  added  quickly  until 
by  the  end  of  last  week  a  dozen  had 
been  opened  up  in  various  parts  of 
the  city.  It  is  understood  that  three 
more  will  be  added  this  week.hiTng- 
j  ing  the  total  number  established  in 
I  a  month  to  15,  probably  a  new  re¬ 
cord  in  the  way  of  chain  gVocery 
store  development  in  this  country. 

Enquiry  made  of  the  company  in 
regard  to  their  plans  for  extension' 
in  Canada  brought  the  rei>ly  that  the 
company  was  trying  out  the  Cana¬ 
dian  situation,  and  plans  for  opening 
up  in  Toronto  or  other  centres  wore 
not  yet  set.  It  seems  certain  that 
.9,  number  of  additional  stores  will 
be  opened  in  tlie  city  of  Montreal. 

MILK  PLANT  FOB 

FKASKB  VALI.FV! 

Vancouver.  —  One  of  tlie  larg.\st  j 
manufacturers  of  milk  products  Ir.i.s  I 
recently  re-opened  its  condensing ! 
plant  at  South  Sumas.  B.C.  'I'he  ] 
whole  milk  supply  will  be,  obtained 
fro.m  the  Fraser  Valley,  which  will 
amount  to  about  60,000  lbs.  per  day.  11 


OFFICES: 

LONDON-  WINDSOR 


Safe 

Expect¬ 

ations 

Our  advice  on  in¬ 
vestment  matters  icili 
help  you.  Ask  for 
our  list  of  sound 
londt.  , 


217  B..\Y  STREET, 
TORONTO 


You  have  a  right  to  expect 
a  return  of  from  5V7  to  7%, 
with  safety,  from  the  money 
you  save  and  invest. 

Government  bonds  rank  first 
as  safe  investments.  But 
there  are  many  industrial 
bonds  that  give  a  satisfac¬ 
tory  yield  with  sound  se¬ 
curity. 


JOHNSTON 

anoXVARQ 

171  St.  James  St.,  Montreal 

Please  send  me  your  list  of  sonnd  bonds. 


NAME 


W e  take  pleasure  in  announcing  that 
on  Mag  26,  1927 

became  associated  with  this  firm  as  a 
general  partner. 

A.  L.  Hudson  &  Co. 

STOCKS,  BONDS,  GRAIN,  COTTON 

CANADIAN  INDUSTRIAL  and  MINING  SHARES 
Members: 

New  York  Stock  Exchange 

New  York  Produce  Exchange  (Ass’tc) 

New  York  Curb  Market  (Ass’te) 

Chicago  Board  of  Trade 
Winnipeg  Grain  Exchange 
Toronto  Standard  Stock  & 

Mining  Excliange 

Standard  Bank  Building 
15  King  St.,  West 
Toronto 


< 


